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Canada’s regulative central bank will have a new governor at the 

first of the New Year when 44-year-old, Winnipeg-born James Elliott 

Coyne’s appointment takes effect. Formerly deputy governor, he 

succeeds Graham Ford Towers, who held the post for 20 years. As 

governor of the Bank of Canada, Mr. Coyne will help guide the fiscal 

policies of the nation. (Personality sketch on page 6~other Bank of 
Canada appointments, page 3.) 
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THE NATION’S BUSINESS 


He Didn’t Promise 
To Lower Taxes 


It may be a long time, we fear, before Finance Minister Harris 
risks another speech as frank, as sensible or as amusing as the 
one he to the Canadian Tax Foundation in Montreal. 

Anyone who read the full text—and still more those who 
heard it— were as astonished as the Minister must have been to 
read what was said about it in many daily newspapers. 

The fact is: there was not a word or a hint or a line in the 
speech indicating that tax cuts coming was widely 
reported. 

To keep the record straight, 
He outlined his first impressions 
which he has been responsible onl) 
ings. 

The first impression was that 
some facts, familiar to all of us, 
not asserting either approval or 
ing the fact that I find the situation remark 

His second impression was that “tax rates pretty high.” 
He added: “I confess I find myself concerned about tax rates (on 
personal incomes) under which the Government takes away half 
or more of the rewards of hard work which leads to promotion. 
There is so much to be gained if we can preserve initiative and 
enterprise.’ The rate of corporation taxes, he said, was “a puzzling 
situation in what is ordinarily described free enterprise 
system.”’ Of sales and excise taxes, he said, “I they 
a very important place in any well-balanced ystem. 
the rates should get. out of line with sableness.”’ 
Abbott in the past has repeatedly made similar statements 
so would any citi 

Mr. Harris’ 
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such ours I think it would be a mistake 
ut very careful thought. The 
money prudently spent now 
can help enormou future. We must remember 
that the present is the future earlier generation, and if the 
present is sound and substantial it is because someone in the past 
to take the long-term view. Their immediate need 
was greater than ours ever could be—and so I suggest that we 
have no excuse whatever for thinking only in terms of today 
or tomorrow. Instead of wielding an axe indiscriminately in a 
field where many sturdy f national well-being have 
grown, we ought to consider doing a little planting on our own.” 
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cave-man days groups of 
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building of a road, or a telephone line down 
creation of a park or auditorium. The igs 
have blessed their originators. This side of government spending 
—the side which makes it easier for citizens today and tomorrow 
to make a living and to prosper and to Jive more fully 
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The announcement that the Cens of Can will be 
ducted at five-year intervals, instead of every 
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to plan intelligently for 
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is an adequate census 


In o1 der 
must know the size and salient 
underlying every market survey 

In former times, when census was used chiefly to fix 
electoral bé@undaries, a ten-year survey seemed enough. There 
rarely sufficient change, from vear to justify a more f: 
quent stocktaking. 

Right now, though, we're in the midst of rapid and important 
changes in our population. We're growing fast. Between the time 
of the last census in 1951, and the time of the census now proposed 
for 1956, it’s estimated that over two million people will be added 
to the population. That’s an increase of ae 15° in five vears. 

At that substantial rate of increase it’s just not reasonable 
to assume that the new two million will fall into the same pattern 
as the old 14 million. There’s no way to sample, or estimate: these 
noses must be counted, or we won’t know where we stand. 

Apart from the rapid increase in our population, there are 
movements from region to region, changes in housing and in 
family circumstances, in education, in occupations, in earnings— 
all of immense importance to business planning. No one but the 
government has the organization and the authority to make a 
complete survey of the population and to reveal these trends. 

On these matters we can’t afford to guess. Serious mistakes 
could be made if we were forced to assume that the patterns of 
1956 were the same as those of 1951. 
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Canada’s UraniumFuture 


Gets An Upward Fillip 


Adding Capacity To 


1,250-Ton Mill Now Nearing Completion in 
Saskatchewan’s Beaverlodge Camp 


By GCRDON M. GRANT 
Canada’s prospects for substan- 
tially larger uranium production 
have been given a decided lift by 
a major Beaverlodge camp devel- 
;opment in far Northern Saskat- 
} chewan. 
| Gunnar Mines will, in all prob- 
| ability, treat considerably more 
}ore than the initially proposed 
1,250 tons a day. 
Just how much the “extra” 
be has not yet been decided, 
|} the management confirms tl 
| added production is under ser 
consideration. 
Decision on 
will likely be 
announcement 
pected. 
Ability of Gunnar to think in 
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based on these reasons: 
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tons was determined on limited 
availability of sulphur for manu- 
facture of leach acid. Satisfac- 
tory assurance has now been re- 
ceived that sulphur will be avail- 
able for added production. 
—Construction well within 
scheduled time while capital 
costs up to Dec. 1 will also be 
well within estimates. 
—Any extra plant 
will not be extensive in chara 
and can be 
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The contemplated enlarged out- 
put will stem from two sources: 

(a) Extra treatment for 
which present facilities are be- 
lieved capable over and above 
the rated capacity of 1,250 
daily. 

(b) A plant enlargement 
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plant has been placed on stream 
with a satisfactory trial run. 
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May Offer Major Contracts 
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Canada-U.S. plan for 
defense—a distant early warning 
system to be erected near the 
northern rim of the continent— 
is to be a United States responsi- 
bility in the first instance. But 
the United States Government ha 
accepted an agreement which will 
provide: 

—Preference for 
Canadian workers on 
to be built in’ Canada, and 

—Equal opportunity for C 
dian and U.S. contractors to bid 
for work in Canada, and 

—Equal consideration for Ca 
nadian and U.S 
procurement of all 
equipment and supplies in eithe 
country. 
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See alse Trend of Business, p 


Refined nickel boosted by Inter- 
nationat Nickel of Canada Ltd. 
from 60c Ib. to 6442c U.S., includ- 
paid by the com- 
pany, and 61.4c (at current ex- 
change rates) in Canada. Other 
forms of primary nickel increased 
similarly. 

Tobacco price to growers so far 
has substantially exceeded mini- 
mum average ofg42.25c lb., also has 
bettered last vear’s final average 
price of 43.85c. About 90% of 
crop has been marketed and grow- 
er income l hit new high, be- 
cause of record crop of between 
165-172 million Ib 

Domestic air conditioners look 
priced for 1955. In the U.S., 
‘instance, W alae has cut 
10% fo next year's 
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Coffee up 3c Ib 
brands, possibly signaling 
short sharp downtrend. 
Canadian roasters haven't yet de- 
cided whether to Market 
looks firm at present levels. 
Mercury has shown softness at 
levels around $320 f a 76-lb. 
Any fall from present un- 
precedented levels would take 
pressure off mercurials, 
cals used in medicine and 
paanis 3ut observers have long 
ince given up predicting what 
will happen to mercurial mercury. 
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This week Canadians are watch- 
ing the unveiling of the bigest 
fovavard move in Chrysler Corp. 
of Canada’s history with all new 
and radically changed models 
backed up by large production 
volume — and at lower 

The special] good news 
dealers and public alike is: all 
models f Plymouth, Dodge 
DeSoto and Chrysler are down 
from last year by $4 to $229 (at 
Toronto), with one small excep- 
tion, making them more competi 
‘tive than ever before with Ford 
(yet to appear) and General 
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Rail-Road Rate War Heats Up 


‘Montreal-Toronto Fight May Spread — Shippers Winning 


By JACK Mc ARTHU R 
The  railway-trucke fig] 
over lucrative Toron to »- Montre 
ght traffic is going to get 
lot hotter before it is over 
And it almost certain 
spread 
All 
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eady bitter battle into one 
the wildest knees - and - elbows 
market scrambles Canada has 
a few changes in present 
law governing special lower 
“agreed” rail freight charges 
Ontario truckers—who are the 
major highway transport Yroup 
to feel the competitive pinch— 
met in Toronto this week for a 
long serious look at two closely 
related items 

—The rate-cutting war 
shipments between Toronto and 
Montreal. It egan two months 
ago and, if anything, truckers 
have been getting the worst of 
it so far. 

—Railways’ desire to use 
agreed charges to retrieve lost 
freight contracts from truckers. 
For the profit-pinched Ontario 

truckers, this week's 28th annual 
;convention of the Automotive 
| Transport Association of Ontario 
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As far as current rate-cutti 
on the Toronto-Montreal runs 
concerned,*most trucking leaders 
aren't inclined to fault the rail- 
wavs 

CNR and CPR lost much of the 
more profitable freight business 
found 
themselves with partly used fa- 
cilities which were costing money 
for maintenance and in overhead 
but bringing in no profits. 

The railways concluded that an 
increase in freight traffic, even 
at very low rates, would at least 
help meet fixed costs. So in late 
September they tut rates between 
11% and 55 1/3% on a long list 
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Presently, Canada 
than 50 agreed charges in opera- 
tion. 

An agreed charge is simply the 
low freight rate which results 
from a railway-shipper contract 
in which the latter agrees to ship 
a big percentage of his goods by 
rail for a specified period. 

The railways want the handcuffs 
taken off agreed charges. They 
want to be able to negotiate ah 
agreed charge quickly and with- 
out having to go through for- 
malities of reporting it, recording 
it and getting it approved by the 
Transport Board. They've asked 
the present Royal Commission on 
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Prime Minister St. Laurent has suggested a 
form the of a tax agreement with Mr. 
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las been unde +r careful study and refinement by Finance De- 
ent officials; and it now provides a ground on which exploratory 
talks can be held between federal and Quebec officials. 

Whether it turns out to be the “magic formula” necessary for a 
solution will depend on the reaction first of Mr. Duplessis, and then 
Mr. Frost of Ontario. 

The much-publicized, and hitherto imaginary, “negotiations” be- 
tween Ottawa and Quebec will start late this week ‘arly next 
week. And they will involve only officials concerne .d at the strictly 
practical and working level. 

The federal formula suggested by Mr. St. La 

conception into federal-provincial tax relations. 

t would do two things 

(1) Set a ceiling on provincial revenues from direct taxation; 
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Stock Market Mighlights 


industrials 
U.S 


record $143 as C indus- 


Canada Cement touches anad 
s push above 1929 peaks. 
Dominion Steel & Coal at $15%, 
expanded iron ore orders from Europe 
Canadian Marconi reached $7%, best price 
mes 1953 earning’. Attributed in part to strengt 
here stock trades in some volume. 
Paper stocks such as Powell River, ($39%%), St. Lawrence ($65), 
i Great Lakes Paper ($30%s), set new peaks. 
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Mines and Oils 


International Nickel Co. jumps over $2 a share from Tuesday's 
close of $5334 as 4*4c a lb. increase in price of nickel announced to 
offset increased mining costs. Sherritt also moves above $5 again 

Gunnar Mines sells at $10 a share this week against $8.50 a few 
“ — ago as Officials explore — for production rate above 

Teck- aan climbs to $4 level again on newspaper reports 
“latest samples average 102% copper.” Officials no assays 
released and source of “1042% average” story not known to them. 

Peace River Natural Gas rises 70c to $7.70 a share Tuesday on 

eports deal being worked out for marketing far north gas. 
Black Bay Uranium firms on over-counter market to new high 
price of $2.40 a share on reports raising now under way tow ard ore 
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Exclusive with EATON’S in Canada 


Men’s 
Tartan 
Robes 


From Englano 
Styled by Sindall 


7 


Luxurious all-wool tartans in a 
° . s 
good weight which makes 
them particularly suitable for 
lounging or watching TV... 
well tailored for comfort and 
smart appearance with shawl 
collars, two pockets, generous 
wrap around and _ length, 
matching tie belt. Small, 
medium, large and extra large 
sizes in nearly 20 different 


a" L 4 tartans! 
“EATON'S oF CANADA 
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The name Hartt on your shoes is your 
assurance of the finest materials 
obtainable and years of experience in 
skilled craftsmanship. The result— 
distinctive styling .. . lasting 

comfort and wear. 


At Beiter Shoe Stores Across Canada 


Factory: Fredericton, N.B. 
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Four-300,000 ths 
Loster Wheeler 
Riley Steam Generating 
Units 


GENERATING 
UNITS 


designed, engineered, 
fabricated and installed by 


FOSTER WHEELER 


Canada’s continually 
expanding economy can only 
be. maintained and further — 
strengthened by an ever- 
increasing supply of power, 
The name FOSTER WHEELER 
has been associated with the 
cfticient generation of steam for 
ucility and industrial plants for 
over a quarter century. 
In the last decade approximately 
one-third of all watertwube boilers 
soid in Canada have been supplied 
by FOSTER WHEFLER. 
Ask any office of the company for 
the FW story. ‘ 


FOSTER WHEELER 


Designers and Manufacturers 
in Canada 
of Equipment for... 


@ STEAM 
GENERATING UNITS 


@ CHEMICAL 
PROCESS PLANTS 


@ PETROLEUM 
REFINERIES 


@ MARINE BOILERS 
AND 
‘AUXIUARIES 


FOSTER WHEELER LIMITED 
Head Office and Plont: ST. CATHARINES, ONTARIO 


HALIFAX @© MONTREAL © TORONTO 
WINNIPEG © EDMONTON © VANCOUVER 
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‘Here’s Ottawa’s New Plan 


For Quebec Tax Problem 


(Continued from page 1) 

| therefore, it is argued, the Fed- 
eral Government ca. allow full 
deductibility without being one 
penny worse off. Indeed it will 
still be better off than if Mz 
Duplessis came into an 
rrent. 

But these problems remain: 

—How to limit the federal 
commitment of deductibility so 
as not to write a blank cheque 
for Mr. Duplessis or any other 
provincigl government to raise 
what taxes it likes at federal 
cost. 

—How to ensvre that Mr 
Duplessis is not given any con- 
cession which cannot be afforded 
to all the other provinces, 

—How to make it administra- 
tively possible for individual tax- 
payers to make their deductions 
from federal taxes while assuring 
that the deductions claimed have 
been paid to the Provincial Gov- 
ernment, 

—How to make sure that no 
commitment involved in this 
strictly temporary agreement 
with Quebec which will sot flow 
over into next year’s negotiations 
with all the provinces about a 
new five-year agreement. 


agree- 
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Provincial Ceiling 

Two ways of imposing a ceiling 
|}on Quebec's total tax take have 
been suggested. In the original 
proposal both would have been 
used. On second thoughts Ottawa 
is wondering whether both are 
necessary, and if not hich 
should be adopted. The ways are: 

1.An absolute undertaking by 
Mr. Duplessis not to change his 
basis of taxation Curing the life 
of the agreement. This presup- 
} poses that the Quebec income tax 
|law has been amended thorough- 
l, enough to bring Quebec's 
definition ot income fully into 
|}line with the federal definition. 
1It also involves a similar freeze 
on the Quebec |.w relating to 
| taxation of corporations. 

The forthcoming official talks 
should discover whether Mr. Du 
‘plessis is prepared to make ‘all 
| the necessary changes in his 
;}come tax law, and also to bind 
all his taxes to present levels 
until 1957. 

If he is not, then this approach 
is doomed, 

2. An absolute undertaking by 
|Mr. Duplessis co refund to th: 
| Federal Government any revenu 
he collects above a stipulated 
percentage of the offered tax 
rental payments. 

The original St. Laurent for- 
mula was that Quebec's iax take 


| should be limited to 90% of what 


the province would get under a 
rental agreement. Since the 
tax rental payment would be $120 
millions this year, this would 
mean that Mr. Duplessis would 
undertake to refund to Ottawa 
jany taxes he collects (in th 
|“rental” category) above $108 
millions. 
Don't Want Refund Problem 
The advantage 
agreement is that it would ma 
it obvious to everybody that 
province was bound to 


of 


sucn 
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IT.u * it insisted on levying its 
own taxes. More subtly, but per- 
haps more basically, it would 
ensure that provincial revenues 
were low enough for no question 
of refund to arise. The idea of 
trying to exact a refund from a 
provincial treasury, with all the 
argument that might be involved, 
does not appeal to the adminis- 
rative officials here at all. 

But the margin between $91 
millions (Quebec’s present esti- 
nate) and $108 millions is large 
enough to avoid conflict. And if 
Mr. Duplessis accepted the bind- 
ing of his present tax rates, then 
it can be argued that no other 
ceiling is needed. The federal tax 
rental payment will increase as 
the gross national product and} 
the population of the province 
increase. The Quebec revenues, 
the same basis of taxation, 
will presumably increase in simi- 
lar proportion. 

On this argument is is not 
necessary to bind Quebec to both 
present tax rates and the ceiling 
of 90% of the rental payment. 
Either one would be enough. It 
remains to be seen if Mr. Duples- 
will accept either one. 

If he does, it is pointed out in 
politica’ circles, he will be accept- 
irg by the backdoor the very 
principle which he refuses to let 
in the front door. He will be 
keeping the empty form of col- 
lecting his own revenues—a cost- 
and unpopular business—but 
he will be giving up the substance 
his much-vaunted autonomy, 
which is the right to collect 
whatever taxes he likes up to 
whatever amount he likes. 

On this ground Ottawa feels 
happy about its proposals. But 
they will fall to the ground unless 
Mr. Duplessis will accept the pro- 
posed limits on his taxing power. 
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Up To Mr. Duplessis 
To come at it another way, the 
federal proposal vili be useless 
nie Mr, Duplessis will do some 
all of the following things: 
Adapt his definition of in- 
completely (end it must be 
material details) to ‘he 
ral definition, This need not 
an changing his exemptions, 
ch are evidently dear to him. 
the definition of 
not of “taxable income” 
matters here. 
Co with 
ials in working out a simple and 
system of tax forms, 
income taxpayers can 
their payments to the 
Government from their 
federal tax—and that without 
ich argument or impossibly de- 
tailed checking 
—Ei'ther undertake to refund 
to Ottawa any revenue collected 
from the “rental” taxes which 
exceeds 90% (or any other stated 
percentage what the federal 
rental would have been; 
—Or, bind his tax 
the period of the temporary 
greement, existing level: 
(citer clearing us his definition 
income); 
—Or, be do both. 
How mt Mr. Duplessi: 
want an agreement? 
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Mil.-Toronto Rail-Road 


Rate F ight May Spread 


(Continued from page 1) 
Agreed Charges to approve thes« 
changes. 

Truckers fear any liberalizing 
of agreed charge procedure would 
result in literally thousands 
agreed charges being negotiated 
+The Montreal-Toronto run and 
many others might be dominated 
by such shipper-railway contracts. 

What the truckers want is con- 
tinued limitation—even abolition 
—of agreed charges. Most indus- 
try deaders feel they cannot ask 
lany other major limitation on 
railroad competition. 


of 


What Truckers Say 

They feel they have a 
case against the agreed charge— 
even though some of the Ontario 
truckers aren't very optimistic it 
/ will win official approval. 

The truckers’ indictment 
agreed charges goes like this: 

The two large railways possess 
such tremendous economic powe! 
that they can force many shippers 
to negotiate agreed charge con- 
tracts. Such shippers would com- 
mit themselves to ship by rail for 
a specified time, even though 
they might not wish to. Why, 
ask the truckers, can't the rail- 
ways offer low freight rates on 
an ordinary competitive basis in- 
stead of insisting on a long-term 
contract? 

(The railways, of course, an- 
swer that assured volume is 
| necessary for low rates.) 
| The Ontario truckers have 
examples of what they feel is un- 
fair pressure on shippers. 

Example No. 1: Shipper A 
refuses to sign an agreed charge 
contract because he doesn't want 
to tie himself almost solely to 
rail shipment. Shipper B signs, 
; thus getting a cost advantage. 
| With an agreed charge now in 
|effect, the railways withdraw 
}former low community or com- 
| petitive rates in the item being 
; shipped. This Shipper A. finds 
himself at an added disadvantage, 
paying even higher rates than 
hitherto While his competitor pays 
lower. 

The only out: Sign up for the 
agreed charge. 

Example No. 2: Shipper X is 
shipping stee] products from On- 
tario to all Western provinces. 

i 


good 


of 


In the 
higher 


he has paid much 
freight rates on hauls to 
Alberta than to British Colum- 
bia, even though it's a shorter 
haul to Alberta. 

Reason for the difference: Rates 
B.C. must compete with low 
rates, are therefore kept 


past 


to 
ocean 


down. 


X and says it is taking a big 
le on goods going Alberta 
it is not now allowed 
to charge more than 1 1/3 of the 
rate to B.C. on shipments to) 
Alberta. The railway could raise 
its rates to B.C. in order to keep 
those to Alberta at a money-mak- | 
ing level. 

But, the railway, if an 
agreed charge contract is. signed 
the 1 1/3 rule need not apply. | 
At least one company has signed 
for an agreed charge under these 
circumstances, even though very 
reluctant to do so. 

Example No. 3: A big manu- 
facturer negotiates an agreed 
charge. In order to ship as large 
a volume as possible by rail (and 
get a lower freight rate) he takes | 
delivery of parts from a supplie1 
right at the supplier's door. Al- | 
thbugh the supplier may wish to | 
ship by truck, he no lonyer has 
since the parts are taken | 
over by the manufacturer im- | 
mediately they leave his plant 
And they go by rail. 

Many truckers doubt their 
ability to compete with the situa- 
tion reflected in these three ex- 
amples. 

They fear a situation similar 
to that in Britain. The U.K. has 
no restriction on agreed charges 
and close to 4,000 are said to have 
been negotiated. 

Greatest danger to the trucking 
industry in its fight for freight, 
as one trucking leader sees it, 
is disunity. 

“Truckers have to get together 
and decide what they want,” he 
said. “They have to mobilize their 
support from private companies 


pel 
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says 


any Say, 


;and provincial governments more | 


efficiently. They have to be will- 
ing to distinguish between legiti- | 
mate competition from railways | 
and unfair competition. 

“Even if legitimate competition | 
hurts them and threatens to put 
them out of business, they must 


‘accept it.” 
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Coming events of national in- 
terest and importance brought 
to the attention of Post editors 
will be included in this monthly 


column. 
DECEMBER 
Nov. 30-Dec. 1—British Empire Annual 
Cheese Exhibition, Belleville, Ont 
1—Ontario Feed Dealers Assn., Toronto 
2-3—Ontario Creamery Assn., Toronto 
3-4—Architectural Institute of B. C., 
Victoria 
5-7 — Ont 
ative, Toronto 
5-8—International City Managers Assn., 
St. Peterburg, Florida 
6-7—Ontario Milk 
Toronto 
6-10—Fa:rmers 
monton 
6-10—Congress of Industrial 
tion, Los Angeles 
7-9—North Central Weed 
ference, Fargo, N.D 
12-15—American Institute of Chemical 
Engineers, New York 
16-17—Canadian Soil 
ference, Ottawa 
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Announcing 


Alloy Metal Sales Ltd. (Toronto) 
—William D. Dobbin, sales manager; 
J. Bruce Barron, manager, Inco 
nickel sales; J. G. Pinto, manager, 
aluminum sales; Howard S. Smith, 
manager, stainless steel sales; F. S. 
Bull, manager, Winnipeg warehous- 
ing and sales; H. G. Belfrey, treas- 
urer and office manager. 

Aluminum Co. Canada Ltd. (Mont- 
real)—E. B. Reynolds, assistant dis- 
trict manager, Toronto sales district; 
P. M. Hopkins, supervisor engineer- 
ing department; J. Poussette, super- 
visor, information department, Kiti- 
mat Works; Roland Charette, super- 
intendent, reduction division; Isle 
Maligne Works, Isle Maligne. Que. 

British Columbia Bond Dealers 
Assoc. (Vancouver) H. J. Bird, 
president; L. F. Worsley, vice-presi- 
dent; J. C. Samis, D. C. McDermid, 
G. A. Henley, A. J. Barker, J. E. 
Macdonald, L. Williams (Victoria), 
executive committee. 

Canadian Aviation’ Electronics 
(Consumer Products Division) 
(Montreal)—Norman Skier, general 
manager; Allan McLeod, 
sistant to general manager in charge 
of technical matters; Gordon Mof- 
fit, assistant to general manager in 
charge of administrative miatters; 
Ronald Lanthier, chief accountant. 

Canadian Bank of Commerce (To- 
ronto)—W. F. McLean, director. 

Crown Trust Co. (Toronto)—How- 
ard Morwick, corporate trust officer 
and manager corporate trust dep 
ment, Toronto 

Esterbrook Pen Co. of Canada 
(Toronto)—R. E. Fugler, vice-presi- 
dent. 

Foster Advertising Ltd. (Toronto) 

D. W. Turnbull, director; R. B 
Wakely, supervisor, account exec- 
utives, 

General Steel Wares Lid, (Toron- 
to)—H. B. Baskin, manager, Mc- 
Clary Range Division. 

Gordon Mackay & Co. (Toronto) 
—Peter Woods, general manager, 
Gordon Mackay Eastern Ltd., Saint 
John, N.B. 

Gould-National Batteries of Can- 
ada Ltd, (Kingston)—Hugh F. Gib- 
son, secretary; R. J. Rider, treasur- 
er: R. G. Neill, executive vice-presi- 
dent. 

Hollinger-Hanna Ltd. 
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both’ plants 


Simpson's Club 391 
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—W. H. Durrell, vice-president; C. 
E. McManus, general manager. 

Manufacturers Life Insurance Co. 
(Toronto)—J. Maitland Macintosh, 
Q.C. and George L, Holmes, direc- 
tors. 

Personal Finance Co. of Canada 
(Toronto) —L. F. Campbell, manager, 
new Saskatoon West branch; Eugene 
B. Drumm, manager, new Trento: 
branch; W. M. Rudd, manager, new 
Saint John, N.B. branch, 

St. Lawrence Cement Co. (Ville- 
neuve, Que.) Paul Chapdelaine 

tary-treasurer; Jean Longy, 
sales manager: Georges Zulauf; pro- 
duction manager. 

Superior Propane Ltd. (Toronto) 
—C, A. Massey, director. 
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Retirements 


Royal Bank of Canada (Montreal) 
—Sydney G. Dobson, as chairman. 


Walker Net Profit 
Rises To $20 Millions 
Hiram - Walker - Gooderham 
Worts in the fiscal year 
August 31, 1954, had a net profit of 
$20,252,490 which is 6.1 higher 
than net of previous fiscal year of 
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' $19,093,424, 


NET 


LOSSES 


While fireboats waited for rising tide to battle the blaze 
with salt water, flames destroyed the two-block long West 


Coast fish cannery shown 


in the top picture. The fire, fed 


by fish oil, caused an estimated $300,000 loss. 


At the Gorton-Pew Fisheries Company, Limited, fire broke 
out in a closet of the “fish house” section of one of the 


buildings — at 12:30 A. 


M.! But by the time firemen 


arrived, the Grinnell Automatic Sprinkler System had it 
under control. Only the interior of the closet was damaged! 


You may not be in the fis 


h packing business. But fire can 


strike any plant, at any time. 


Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic certainly. 
76 years experience proves this. And now, with the new 
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Club 391 — The Christmas Gift Centre 


for Men Shoppers Only 


— Second Floor Centre 
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strictly a 
CHRISTMAS 


shop for men 
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This famous Simpson's shop is filled to 
overflowing with selective gifts, for every 
name on your gift list. Club 391 is 
a shopping haven for men... with 

a specialized staff tygined to help 
you in your selection... ready to 
make your Christmas shopping 
quick, convenient and pleasantly 
easy. Club 391’s specialized ser- 

vict costs not a penny more... 

it simplifies and speeds up all 

your Christmas shopping. 
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Listed Stocks 


We invite your orders for the buying 


and selling of shares listed on any 


stock exchange, at regular rates of 


commission, 


ROYAL SECURITIES 
CORPORATION LIMITED 


Purchasers and Distributors of Government, Municipal, 
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Public Utility and Industrial Securities 


MONTREAL, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
CHARLOTTETOWN, ST. JOHN'S, NFLD. 
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Grinnell Automatic Spray Sprinklers, you get even greater 
protection against fire. Less water puts out more fire. 
The time to act on Grinnell Protection is now ... before fir? 


burns 
often pays for itself in a few years through reductions in 


you out. Remember, a Grinnell Sprinkler System 


insurance premiums. So, if you have fire insurance, you're 
probably paying for Grinnell Fire Protection anyway ... 
why not have it? Send for the Grinnell Automatic Spray 
Sprinkler Booklet. Grinnell Company of Canada, Limited, 
Edmonton, Montreal, Toronto, Vancouver. 


© GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 


SS Manufacturing, Engineering and Installation of Automatic Sprinklers Since 1878 = 
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Bank Of Canada Appointments 


JOHN ROBERT BEATTIE 
Senior Deputy Governor 


Like the new Governor J. E. Coyne’s appointment, Mr. Beattie’s appointment runs for 

He was formerly an executive assistant to the 

McKibbon has been securities advisor of the 

Bank of Canada since 1950. Appointments of Messrs. Rasminsky and McKibbon fill newly 

created posts with the Bank, which till now has had only two deputy governors. L. P. Saint- 
Amour continues as a deputy governor. 


seven years and dates from Jan. 1, 
Rasminsky. 


governors, as was Mr. 


LOUIS RASMINSKY 
Deputy Govetnor 


1955. 
Mr. 


Chrysler Opens ‘Big Year’ 
With Price Cuts Up To $229 


(Continued from page 1) 
week before salesroom doors 
opened, the company expects to 
cash in its big sales push. As sales 
start to roll production is ex- 
pected to rise to 416 a day, em- 
ploying Chrysler's largest labor 
force yet—-8,500, some 
than the previous 
peak. 

The cars themselves represent 
a $250 million investment in de- 
sign and engineering to take the 
company out of the sales dol- 
drums experienced in 1954, and 
raise the company’s share of the 
market back up to 33% from 
13° 

In Canada the company has 
completed almost all of its $53 
million expansion program ready 
for the 1955 model. Lack of pro- 


‘Dew Line’ 


Contracts 7 


(Continued from page 1) 
possibly can of the necessary 
works in its own north country. 
Others feel that we cannot pos- 
sibly refuse the United States 
facilities which it believes to be 
necessary to its own defense, but 
that the United States should pay 
for them if the United States 
wants them. 

In the present case there is also 
some feeling that the U.S. sense 
of urgency may lead to somewhat 
hasty plans involving expendi- 
tures on a scale which Canada 
could not contemplate, and this 
reinforces the argument of those 
who feel that Canada should not 
attempt too large a role in the 
business. 

On the other side it 
that Canada’s practical, rather 
than theoretical, ability to keep 
an effective say in northern de- 
fense plans may depend on the 
size of Canada’s own.contribution 
to the work. 

In law 
control w) 


is argued 


and theory Canadian 
ill be fully maintained 
Canada will retain title to all the 
land used for defense installa- 
tions. Even if the U.S. mans them 
in the first instance. If and when 
the defense system is abandoned, 
Canada will take over everything 
except the equipment which the 
,U.S. can take away. 

Some people are 
the new northern early 
stations as a parallel to the exist- 
ing Canada-U.S. joint weather 
stations in the Arctic islands. 
These stations were originally in- 
stalled by the United States, but 
thev are now manned jointly on 
a 50-50 basis and Canada 
gradually been taking over 
and more of the work of supply 
and maintenance. The Dew Line, 
it. is said, may eventually work 
out in much the same way 
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2,000 more | 
employment 


ductive capacity kept the com- 
pany s auto production down to a 
256 a day maximum in recent 
years. The new expansion makes 
allowance for the 60% increase 
in production plus 
sizeable defense contracts. 
Highlights of the new cars: 

—Each line, Plymouth, Dodge, 
DeSoto and Chrysler is com- 
pletely different for the first 
time with new Plymouth and 
Dodge 
Imperial] line added; 

—New V-8 power plants for 
al] models with more powerful 
six-cylinder engines optional on 
Plymouths and Dodges; 

—Cars 5 in. lower and 10 in. 
longer with extended wheel- 
bases: 

—Swept 
windshields; 

—New automatic 
with lever on instrument panel; 

—Three color combinations 
available for first time; 

—A host of optional 
accesories. 


Kitimat Mill — 
A Step Nearer 


Preliminary survey work 
the tentative location ct the 
posed $65 million newsprint 
pulp mill at Kitimat will 
next week. 

The B. C. Government ha 
given conditional approval to the 
necessary forest Management l- 
cense application, 

President Frank H. 
president of Kitimat Pulp and 
Paper, who is studying the pro- 
ject, said the final decision on a 
go-ahead will depend on results 
of detailed forest surveys. Other 
factars include the pulp and 
newsprint market conditiens and 
the general economic outlook 

Kitimat Pulp and Paper i 
jointly owned by Aluminum Co 
of Canada and Powell River Co. 
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Laura Secord 
Sees Busy Yule 


Secord 
preparing for a 
ness this Christmas, says 
dent John D. Haves. “Our 
set higher than a ago,” he 
reports 

November bu. 
up trend “in 
way,” he said 

Over the 
Haves is confiden 
increasing population 
ductivity will c 
ing domestic market 

During 1954 four new shops 
were opened. For the first time 
In 42 an extra dividend of 
10c a lared 
The 
not 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


lave? 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 


site services and foc 
operotional studies and layout; 
processes; struc 


lie es; plant 
manufacturing 


tural design; plumbing, 
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jyear’s “accrued net income of 
|farm operators” is some $1,250 
|millions, compared with last 
year’s $1,650 millions. It might 
|g» as low as $1,150 millions. 


For purposes of rough estima- 
tion at this time, The Post has 
jaccepted the higher figure of 
| $1,250 millions. 

In the non-farm sector, it is 
still very doubtful whether 1954 
| can match last year’s rate of $22.7 
billions, The peak quarter was 
| the third quarter of last year, at 
| $2 ,948 millions (seasonally ad- 
justed at annual rates). Since 
then, the annual rate dropped to 
$22,668 millions in the last quar- 
ter of last year, $22,520 millions 
in the first quirter of 1954, and 
then up again to $22,644 millions 
in the second quarcer of this year. 

That is as far as the published 
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Deputy Governor 


Auto Production 


Week Ending Nov. 19 
Cars Trucks 
701 70 
Strike Strike‘ 
2,299 486 be a 

99 1953. 
But, as we go 

month of the year, there are signs 

pointing to a firming trend in 
non-agricultural section of 
economy. They augur well 

a good start for 1955. 


OTTAWA (Staff) — The indi- 
cations are that total Canadian 
production — including the slump 
Prairic wheat output — will 
little 1954 than in 
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log cut than last year. Exports 
n cto er of lumber and other wood prod- 


ucts running ahead of last year, 
New life insurance bought 


by With markets looking good both 
Canadians in October totaled overseas and in the United States. 
$206.6 millions, down 8.1% from 


the October, 1953, figure of $224.7 
millions. Cumulative sales total 
for the first 10 months of 1954 
was $2,146.8 millions, an increase 
of 0.8° over the comparable 1953 
total of $2,129.1 millions. 

Some 50 British, U. S. and 
Canadian companies operating in 
Canada issued $171.4 millions rate of capital 
($158,609,000 in 1953) ordinary new residential 
life contracts during October, st: indicated in 
($16.3) millions in ijndus- forecasts may not be met. Bad 
trial life contracts, and $19.1 weather in the first half of the 
($49.8) milhons in group con- year, and then a wet September 
tracts just when things were rolling, 

October fe Will probably reduce the jobs 
insurance But housing starts in 


t 
completed. 
provinces Alberta and September were 25‘; above last 
New both and com- 


Brunswick Here is the Year, and 
record for October, as compiled pletions in nine months of this 
by the Canadian Life Insurance were ahead of yeal 
Officers Indications therefore, for a 


Association: 

ORDINARY LIFE INSURANCE carry-over, and this applies 
ao ieee to non-residential construction as 

housing. There is good 
hope that enough new buildings} 
may be roofed in time to permit | 
continuation of work throughout! 
the winter on a_e considerable 
scale, 
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Canadian Pacific Airlines reasur- 
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route to Europe, similar to led to complete the project is 
s-Atlantic tourist on the ground. All the operating | 
rates. ul s needed have been placed | 
30th CPA's application to oper- on order as well and their cost is 
ate a Vancouver- Amsterdam | 
polar route service and the SAS Inc 
application to carry passengers in this year were 1,500 tons of 
innipeg are awaiting sulphur for the working in of the 
approval. acid plant. Enlargement of the 
SAS is presently using Win- acid plant will of the key | 
nipeg as a technical and re- factors in expansion of output, | 
fueling stop only. expected. This wouldn't be 
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Ade ly BS 
i 75% Stripping Done 
The Gunnar project ist wel] 
in every respect. Approxi- 
of stripping has been 
done for the open pit. The man- 
ement feels assured that this 
end of the project will be ready 
too for the September, 1955, com- 
nencement date. No trouble 
should be experienced in deliver- |, 
ing ore needed to the mill. There 
are two shovels cvailable. One 
Siansens Lie would probably be able to handle | 
i TCA .2.... 9 the entire production requirement 
2 eae bee. by itself if called upon to do so. | 
A modern air strip 5,600 ft. long | 
and 300 ft. wide was placed in 
service Oct. 5 with a road com- 
pleted from the airport to the 
Gunnar development. This air-| 
strip provides an extra mobility | 
for moving in labor or any extra 
materials that might be required. 
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(figures take us. They mean that 
a sharp increase will be needed in 
the last two quarters to match 
last year’s total. The third quar- 
ter will probabiy be up to a rate 
of $22,800 millions or a little 
higher. If the fourth quarter 
reaches as much as $22,850 mil- 
lions, 1954 could still come out 
level with 1953’s $22,700 annual 
rate. This would mean that 1954's 
decline was wholly due to the | 
farm sector, and it may be a little 
on the optimist:c side. 

If the final total turns out to) 
be as much as $23,950 eet 
($1,250 millions farm plus $22,700 
m.llions non-farm) then it will 
be tempting to say that the trend | 
of the economy has already turn- 
ed up again. If it is somewhat be- | 
low $23,900 millions, it could still 
indicate some firming in the 
non-agricultural part of the econ- 
omy. 


National Output Down A Little 


‘Because of Farm Income Drop 


manu- | 
take a 


being passed back to the 
facturer — or, at best, 
minor turn upward. 


Exports. Nine months’ export 
figures for 1954 look remarkably 
cheerful, once allowance is made 
for the low level of grain sales. 
In nearly every classification ex- 
cept grains increased purchases 
by the United Kingdom and other 
overseas countries have’ gone 
some way toward making up for 
reduced sales to the United 
States. Wheat sales are now pick- 
ing up, and the U. S. market 
shows signs of improving. Th 
over-all prospect looks bette: 
than it did a year ago. 


Service Industries have been a 
great source of strength through- 
out 1954, and $s Dr. ©; Jd: 
Firestone recently pointed out 
(The Post, Nov. 6)—they account 
for about one half of our national 
income, 

The underlying strength of the 
economy still seems to rest on the 
high level of personal incomes | 
and personal spending. In spite 
of this year’s lower employment, 
labor income is maintaining its 
lead of 2 to 3% over last year. 
The response to the Canada Sav- 
ings Bond campaign confirms the 
impression that Canadians have| 
enough money if they can be 
induced to part with it. 
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54's Strong F inish | Customer? Friend? Beloved? 


You’re sure to please with an exclusive gift from 


GOURIELLI 


Superb toiletries for 


Handsomely bottled, 


toiletries are the finest you can buy any- 
where. Bracing, refreshing, subtle. 
INDIVIDUAL ITEMS 


After-Shave 


Cologne— 3.25, $.50 
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“Here's How Trio” 
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“SHAVE 
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Shave Bucket— 
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Cologne — { 00, 9.75 


Trio’ —Contains: 
Bucket—7.2 
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9.29 
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these famous men's 


Lotion — 
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Alter-Shave 


Se ern. 


GOURTELLIS 


“Clive O'Clach” 


Superb fragrance for women of elegance! Cleverly encased in unique 


“sold” topped cocktail shakers. 


Five O'Clock” —Perfume—3.7 


Cologne 


“Star Strppep Duo’ 
“Batu Mates’ —Contains: 
“SCENTIMENTAL NOTE” 
“GLAMOUR Batu” 


INDIVIDUAL ITEMS 
5, 6.50, 12.50, Eau de Parfum—3.75, 6. 
Foam Bath—4.25. Bath Powder—2.50 
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Stick —2.25, 


’— Contains: Perfume, Eau de Parfum—7.50 
Kau de Parfum, Shaker Tale—6.25 


Eau de Parfum, Cologne Stick —6.25 
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— ( ‘ontain 9° 


— Contains: Dusting Powder, Eau de Parfum—8,00 


SET 
“CockTatLs FoR Two" ’—Contains: “Five O'Clock Fan 
de Partum” and ‘‘Here’s How” Men's Cologne—7.00 


Ask for GOURTELLI gifts at exclusive drug and department stores 





AIR BLAST CIRCUIT BREAKERS 


For short switching times — rapid response to protective 
relaying — high speed reclosing — effective fault clear- 
ance — maximum system protection — Brown Boveri 
high speed air blast circuit breakers are the solution. 
Ideal for all industrial and utility switching. Our 
breakers are available as floor, plate or truck units — 
or in metalclad cubicles. 


CONTROL PANELS 


Brown Boveri panel boards are functionally engineered 
to customers’ requirements for control, metering, reloy- 
ing, regulation, etc. The finest materials and first class 


workmanship are combined to give you neat modern 


126 Bloor Street West 
WA. 4-7418 


METALCLAD SWITCHGEAR 


Specify your requirements — and Brown Boveri will 
engineer metalciad switchgear to suit them. 


We can supply indoor or outdoor types with 
@ fixed or truck-type air blast circuit breakers. 


® manual or automotic control. 


® many exctusive Brown Boveri features for additional 
efficiency and safety. 


@ all equipment CSA approved. 


as ci 


gaetnniog 3 


oppearance —ease of operation —and efficient con- 


trol function. 


At our St. 


Johns Quebec plant, 


we 


manufacture all styles of panel boards—to either 
match existing installations or to suit modern archi- 


tectural design. 


BROWN BOVERI (CANADA) LIMITED 
Head Office: 1015 Beaver Building, Montreal 


ALBERTA BRANCH — 517 Br Avenue West, Calgery 
ONTARIO BRANCH — 8 Albany Avenue, Toronte 4 
Representctives: 
WINNIPEG: Power & Mine Supply Co. itd. 
KIRKLAND LAKE, ONT: Mine Equipment Ltd. 


VANCOUVER: Gordon Russell Ltd. 
HALIFAX: General Equipment Ltd. 
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MORGAN’S offers the harried 
executive an easy way to 
Chriatmas popularity... 


Morgan Merchandise 


GIFT CERTIFICATES! 


Your business gifts 


- 


@ are easy to buy (no worrying about tastes, 
sizes, colours . no frantic searching 


for “just the right thing” ) 


are quick to buy (all your gifts at one 
counter, or simply by telephone) 


will please everyone (they can choose 
exactly what they want from any depart- 
ment in MORGAN’S Montreal, Toronto or 


Ottawa. ) 


Available in any denomination, MORGAN 
Merchandise Gift Certificates can be 
ordered in attractive holiday folders. 


Take advantage of MORGAN'S SHOP.- 
PING SERVICE, just write . 

Shopping Service, 

Henry Morgan & Co. Ltd., 

Phillips Square, Montreal. 
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| which 
| available, the increase in marke 
value of all holdings has rang 
|from 36% to 123%. 
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ways hard-pressed for cash — 
missing a bet in their coolness 
toward common stocks as an in- 
vestment medium? 


Canadian universities are charac- 
teristically small, and in general, 
investment policies laid down 
have been conservative, restrict- 
ing purchases mainly to high 
grade bonds. If funds available 
were greater, and if investment 
policies were more liberal, how- 
ever, an important new source 
of income for our colleges might 
become available. 

No figures on the holdings of 
Canadian university endorsement 
funds are available yet, on a 
basis that allows comparison 
However, the possibilities of com- 
mon stocks as a means of build- 
ing up such funds are dramati- 
cally illustrated in the recent 
experience of some U.S. universi- 
ties and colleges. Equity securitic 
are today the campus queens in 
the view of many an endowment 
fund manager south of the border. 

Over Half In Commons 


In a compilation just released 
by Vance, Sanders & Co., Boston, 
the endowment fund investments 
of 35 U.S. institutions of higher 
learning are set out. Just over 
half—50.4%—of the market value 
of holdings is accounted for by 
common stocks. 

Bonds were 34.8%; 
stocks 6.5%; real estate, 
gages, etc. (excluding investment 
in college plant) 6%; other 2.3% 

The reason common stocks are 
so popular isn’t hard to find. In 
the last five years, high grade 
bond prices have declined, but 
common stocks, as measured by 
the Dow Jones industrials index, 
have doubled in price. For the 
funds which have a large part 


preferred 
mort- 


lof their money invested in com- 


mon stocks, the effect on the mar- 
ket value of holdings has been 
startling. 

The Vance, Sanders 
shows only the holdings at June 


report 


'30, 1954. But comparing this list 


with a smaller one issued by the 
same firm five years ago, great 
growth is indicated. 

In the case of the 10 funds on 
comparative figures are 


ed 


The rise in 


| the value of common stock hold- 
| ings varied from 54% to 199%. 
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| growth has been due 
|part to an 
| prices of investments rather than 


The amount of money con- 


tributed to the endowment funds 
| during the period is not shown. 
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But indications are 


increase in 


through new payments into the 
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STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 


$50,000.00 


THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


3% Bonds Maturing May 15, 1964 
Guaranteed as to principal and interest by the’Province of Ontario 


Callable on or after May 15, 1962 at par and accrued’ interest 


PRICE: 99.875 and accrued interest 
Yield: 3.02% 


BURNS BROS, & DENTON 


Limited 


507 Place d’Arm 
Montreal 


44 King St. W, 
Toronto 


Ottawa Winnipeg 


These Bonds having been placed privaiely, this advertisemens appears 
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Here is a table showing the big 
gains in market value of the 10 
funds, and the even bigger in- 
creases in the market value of 
the common stock portions of 
the funds, between June 30, 1949 
and June 30, 1954 


Inc. in 
Fund 
Mkt. 
Val. 


Inc. in 
Mkt. Val. 
Com. 


Endow. 
Stocks 


Fund 


36.4 
123.0 
50.9 


Amherst Col. ... 
Un. of Chicago. 
Cornell U 
Dartmouth 79.3 
Harvard ........ 1041 
Johns Hopkins .. 85.4 
M. I, T. re 115.1 
Princeton 
Williams Cx 
Yale . 


4 


B80. 
yllege 54. 
* 94.2 

During this five-year period, 
the Dow Jones Industrials index 
rose from 167.42 to 333.53, a gain 
of 99.2%. In every case but one, 
the gain in value of endowment 
fund common stock holdings has 
exceeded this gain. 

This would suggést two things: 
(1.) a generally good standard 
of performance by common stocks 
in the funds, and (2.) continued 
endowment fund managers’ con- 
fidence in common stocks in the 
investment of new funds during 
the period. 

In an accompanying table, the 
| changes in market value of hold- 
jings of bonds, preferreds and 
}commons is shown in dollars. In 

eight out of the 10 cases there 
‘has been a decline in the market 


as a matier of record only. 
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Are Canadian Colleges Missing An Investment Bet? | 


| surviving trustees of a trust set up 
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Have Changed 


How Portfolios 


Morket value of holdings of bonds, preferred’ and common stocks of 10 U. S. 
college endowment funds at June 30, 1954 and the change (in dollars) in hoidings 


since June 30, 1949. 
College Bonds Change 

Amherst 

Chicago 

Cernell 

Dartmouth 

Horvard j = 

Johns Hopkins .. 

hb acs aevies J +9. 

Princeton +13. 

Williams +0.) 

+ 14.6 


69. 


value of preferred stock hold- 
ings. In all 10 funds, the market 
value of bonds has increased, but 
in none has the increase been as 
great as for common stocks. 


Bonds Also Added 


This would indicate endowment 
fund managers have continued to 
add to their bond holdings, but 
they have in most cases lightenéd 
up on preferred issues. 

Bond prices over the five-year 
stretch have varied over the 
period, but level of high grade 
bond prices in the U. S. was actu- 
ally lower in June this year than 
five years earlier, supporting the 
belief that additions have been 
made to bondholdings. The rise 
wasn't just a rise in the market 
value. 

In the case of preferreds, prices 
have risen since 1949, support- 
ing the belief that the drop in 
value of preferred holdings has 
resulted from disposal of prefer- 
reds in favor of bonds, or more 
probably common stocks. 

Some important college endow- 
ment funds operate their port- 
folios according to predetermined 
formula plans. The types vary 
but the characteristic feature of 
such plans in a period of rising 
stock prices is to sell stocks and 
buy bonds. 

On this basis, with stocks reach- 
ing new peaks, funds which stick 
to their formulas will undoubted- 
ly be selling part of their stock 
holdings now and buying bonds. 
In this way, they will hope to 
salt away some of the money 
made in the current rise, so that 
it will be available for re-invest- 
ment in stocks when markets are 
; buoyant. 

Such selling won't mean the 
funds are losing faith in common 


le 


Chenge 


+5.5 
+35.8 
+17.0 
13.9 
+1915, 


Pref. Change Commons 
(§ millions) 

—0.7 
—1.4 
—3.7 
—0.2 
—0.5 
—0.9 
—0.2 
—2.3 
+1.8 


15.6 
61.4 
33.0 
23.0 
187.6 
31.7 
39.2 
43.2 
11.9 
86.7 
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stocks, It merely assumes that 
the historical pattern of stock 
fluctuations will continue. 
Investment Formula 

Their formulas are based on 
studies which indicate that if you 
increase the proportion held in 
bonds as stock prices rise, and 
increase the proportion of stocks 
as stock prices decline, some of 
the risks inherent in common 
stock investment can be greatly | 
reduced. At the same time, the 
growth in the value of the port- 
folio and the income it produces | 
should also be much greater than | 
through investment in fixed in- | 
come securities such as bonds 
and mortgages. | 

Certainly the increases shown | 
in just five years by the 10 funds 
cited are worth working for. A| 
drop in market prices could re- | 
duce the extent of the gains, but | 
prudent management should re-| 
sult in a good part being realized. 
And the amount realized will un- 
doubtedly prove much larger than 
anything the funds could hope for | 
by sticking only to high grade 
bonds. 
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McColl Net Up 7.7% 
In Nine-Month Period 

McColl-Frontenac Oil Co.’s con- | 
solidated net profit for the first | 
nine months of 1954 amounted to} 
$5,698,164, 7.7% higher’ than 
consolidated net for the first nine 
months of the previous fiscal 
year of $5,288,770. 

In the article on company earn- 
ings for the fiftst nine months of 
this year in Nov. 20 issue of The 
Financial Post, net profit was 
shown as $2,247,548, down -13.6% | 
from $2,602,144. These figures | 
are the earnings for the third; 
quarters of 1954 and 1953, re- 
spectively. 


Export Outlook Could Spur 


Bell Island Iron Ore Boom | 


MONTREAL (Staff) — Is there 
a boom in store for Canada’s 
fron Ore Island”? 

Since 1895, tiny (132 sq. miles) 
Bell Island, in Newfoundland’s 
Conception Bay, has sent more 
than 57 million tons of iron ore 
to the world’s steel mills. Now, 
there are rumors that the opera- 
controlled by Dominion 
! & Coal Corp. through the 
minion Wabana Ore Co., may 
expanded. 
as supplying about 
to its parent 
N.S. steel 
an annual 
world steel 
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As we 
760,000 tons of ore 
company’s Sydney, 
mills, Wabana 

million tons to 
Breakdown since the 
under water mines were first 
opened shows that Germany has 
received 15 million tons, the U. K. 
million tons, and Belgium 
eight million tons, with the bal- 
ance going to the U. S. Wabana 
capacity is now 2.8 
million tons a year. Most of the 
overseas ore is sold under five- 
year contracts signed in 195]. 

Bell Island exports last May 
were the highest in history, total- 
ing 150,000 tons, divided between 
the U. K., Holland and West Ger- 
imany, Now it’s understood that 
officials of Dominion Steel & 
Coal have returned from Europe 
and that sales of even more 
Wabana ore may be in the wind. 

Island's New Era 

Certainly ‘the development of 
Labrador iron deposits heralds 
a new era for Bel] Island. The 
Ungava ore will not compete 
with the Dosco variety. Tests | 
have shown that Bell Island ore} 
is ideally suited as a mixer with} 


senas 


nin 
hie 


production 


\the low grade Labrador ore., and | 


as more Ungava ore is shipped, | 
Bell Island ore demand is sure 
to rise 

While labor troubles in Dosco’s 
Nova Scotia coal fields have been | 
eliminated by the union’s accept- 
ance of a new contract under 
former pay conditions, the steel 
labor dispute at the giant Sydney | 


set up under Judge A. H. Mac- 
Kinnon, to rule on the dispute. 
In his initial submission, Dosco 
Vice-Presiden* C. M. Anson said 
that wages paid at the Sydney 
stee] mill are the highest in Nova 
Scotia and that any boost would 
involve increases in the cost of 
production which would increase 
the difficulties of operating the 
industry. The union claimed that 
the that Dosco wages were 
lower than those at other Cana- 
dian mills could not be 
justified or explained by the com- 
pany’s “market size of plant 
capacity.” 


fact 
+} 
ul 


‘ } 
SjTe@eCl 


Sydney Costs Up 
In his brief, Anson predicted 
that the Sydney plant's 1954 ingot 
production would total 460,000 
tons, against 636,532 in 1953 
and a peak production of 706,809 
in 1951. He also pointed out that 


as 


@as a result of the company’s job 


evaluation program, labor costs 
would go up $1,3 millions next 
year. This will add an average 
of $3.12 per ton to the cost of 
processed steel products 

He said that the company’s 
sales department was maintain- 
ing contact with foreign markets 


A UNIQUE 
Christmas Gift 


A very special gift that will 
be happily received by any 
member of your family is a 
Mutual Fund share certificate. 
You can spend as much as you 
like or as little as $25. Such a 
gift will grow with the years, 
each dividend being a reminder 
of your thoughful generosity. 


Our new folder tells about this 
unique Christmas Gift. To secure 
@ copy, telephone, or mail this 
Coupon . 


ht. A. DaLy Co. 
LIMITED 


Members of The levesimert Dealers 


——— 


Court Orders | 
Burns & Co. 
Stock Pay-Out 


Chief Justice C. C. McLaurine 
of the Alberta Supreme Court has 
issued a court order requiring the | 


by the late Hon. Patrick Burns to 
distribute shares left by him to 
the Class'B shareholders of Burns 
& Co. 

In 1934, Senator Burns, founder 
of the company, intimated that 
approximately 4,000 class B shares 
which were issuable to him for 
his holdings of common stock 
would be lodged by him to be 
used for the banefit of the com- 
pany and/or its Class B share- 
holders. 

The surviving trustees, Alick C. 
Newton and J. Howard Kelly, | 
have now been ordered to dis- 
tribute the 4,433 shares on the! 
basis of one share for every 25 
held by shareholders at Nov. 15 
At midweek the shares were 
quoted at just over $46 each. 


Shareholders entitled to frac- 


‘tional rights will be paid in cash | 


out of the proceeds of the sale of | 
shares not used up in the one for 
25 distribution. 


VAL TAYLOR 


Congratulations upon reaching his 20th 
Anniversary with the Occidental Life In- 
surance Company of California are be- 
ing received by Val Taylor, General 
Agent of the Val Taylor Agency. 
Among the host of well-wishers are 
clients, associates, officers of the Com- 
pany and leaders of business and fi- 
nance. 

Mr, Taylor commenced with 
Life on November 24, 1934. 
The Val Taylor Agency has over $60, 
000,000 of Life Insurance in force, 
plus Group and Health and Accident 


Occidental 


In 1953, the Agency received an award 
as one of the top ten among Occidental’s 
150 Agencies and branches the 
United States and Canada in terms of 
life insurance sales, 

Offices are located ot 7 Pleasant Bivd., 
Toronto 7, Telephone WA. 3-1159. 


in 
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THE FINANCIAL POST 


| 
Make your Idle Funds 
Work from Day to Day 


Corporation and Institutional investors 
often have surplus funds available for 
short periods. This money can be kept 
working from day to day through the 
purchase of Government of Canada Trea- 


sury Bills. 


We maintain an inventory of Treasury 
Bills with terms varying from a few days 
to about nine months. Interest rates of 
from 1% to about 134% may be obtained. 


We shall be pleased to discuss with 
Corporation and Institutional executives 
the arrangements which can be made for 
the employment of short term funds in 
Government of Canada Treasury Bills, 
and the yields which are available. 


Wood, Gundy & Company 
Limited 
Toronto ‘Montreal Winnipeg Vancouver Halifax 
Saint John Québec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


BROWN & COLLETT LTD. 


> OFFICE SUPPLIES, PRINTING, OFFICE FURNITURE @ 


TORONTO/ONTARIO © EMPIRE 4-9126 


27 WELLINGTON ST. W. @ 


DESIRE TO PURCHASE 
IMPORT-EXPORT FIRM 


‘Specializing in any of following fields: 


INDUSTRIAL 
AUTOMOTIVE 
TOOLS 

HARD GOODS 
ELECTRONICS 
ENGINEERING 
FOOD STUFFS 


Key personnel! will be maintained. Company to become 
Canadian subsidiary of growing American organization. 
Replies confidential, of course. 


BOX NO. 965, THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 


SALES 


for 
AND MARKETING 


We have a decidedly interesting opening with a strong and long- 


established Canadian company whose nationally advertised produci 


are sold in retail stores throughout Canada. 


The desired qualifications indicate a man probably in his middle io 


late thirties and 


presently earning upwards of $10,000 per annum. 


He will have a creative mind, a keen appreciation of consumer 


reaction and a strong merchandising sense. His organizational and 


administrative abilities will be well developed and he must have a 


highly successful record of line responsibility in consumer product 


markeling. He 


varnings, 


ro such a man 


pportunity for achic 


bk quiries invited in confidence seb % 


will be reaching both for greater scope and higher 


this opening offers an outstanding challenge and 


‘vement. 
Salary 


open, 


without obligation. 


JOHN HOLT STETHEM AND COMPANY 
Sun Life Building, Montreal — UN 6-51 11 


Executive Personnel and Management Consultants 








}mill continues unresolved. 
| The union — Local 1064 of the 


$4,000,000 
H k Oil & R fi ° | United Steel Workers of America 
oC L d CIO-CCL — has been demanding 
us y 1 e€ ning t . land 8%c hourly wage increase to | 


bring the basic rate to $1.52. The 
two-year contract expired last 
March, 31, and negotiations broke 
down earlier this year. 

A conciliation board has been 


Asseciatzen of Canada 
44 KING ST. W., TORONTO 
EMpire 4-4441 


Without obligation, please send me your 
folder “A Life-Long Christmas Gilt’. 


INVESTMENT 
CAPITAL REQUIRED 


PRIVATELY OWNED FINANCE (DISCOUNT) COMPANY REQUIRES ADDITIONAL 
CAPITAL FOR EXPANSION — PRINCIPALS ONLY. 
THE COMPANY !S THOROUGHLY ESTABLISHED. THE BOOKS AND FILES ARE OPEN 
FOR INSPECTION TO RIGHT PARTY. BANK REFERENCE WILL BE MOST ENLIGHTEN. 
ING. THEY WANT THIS COMPANY TO EXPAND. 


THE COMPANY SPECIALIZES IN ONE TYPE OF BUSINESS ONLY — NO REPOSSES- 
SIONS, NO LAWSUITS, FULLY SECURED; LOW OVERHEAD. 

PLEASE NOTE—This is an opportunity for a moneyed man who wants to be kept 
reasonably occupied or has a son he wants placed for life, The compan would 


appreciate a working partner but same is not necessary. On the other hand, if both 
parties deem incorporation necessary there will be no objection. 


INTERESTED PARTIES COMMUNICATE 
BOX 14, POSTAL STATION “Q” TORONTO, ONT. — OR MOhawk 6911 — 
(For consultation) 


(Incorporated under the laws of the Province of Saskatchewan) 


354% First Mortgage Serial Bonds Series A 


® Many popular “growth” stocks yield less than 3%-—maybe 
some investors let glamour obscure their sense of values. We 
believe that, in the long-run, capital growth can be had with- 
out heavy sacrifice of income. Many stocks on our weekly list 
yielding 5%, 6% and more, have excellent growth prospects— 
ask for a copy of “Investment Yields.” 


MOSS, LAWSON & CO. 


MEM S: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO! e« EMPIRE 4-928! 
FRANK G. LAWSON © WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON e ROBERT B. G. CLARKE 


To be dated December 15, 1954 To mature December 15, 1956-61 


Serial Bonds Series A will be an investment 
Act (Canada) states that a company 
without resorting to the provisions of sub- 


W. C. Pitfield & Company Wood, Gundy & Company 


Limited 


, 
‘ 
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er ANNOUNCEMENT 


Crown Trust aay ecard 


HOWARD MORWICK 


Crown Trust Company announces the ap- 
pointment of Howard Morwick os Cor- 
porcte Trust Officer and monager of 
its Corporate Trust Department, Toronto. 
Mr. Morwick is o graduate of Osgoode 
Hall ond practiced law in Hamilton be- 
fore joining Crown Trust Company 
1947, 


mn 


As an officer in the Royal Hamilton Light 
Infantry, Major Morwick was on active 
service during both World Wars, 


MAKING 


/MANAGED INV ESTMENT 


| 


Compton Break-Up Value 


Current break-up value of Joseph Compton’s account took another 


Jumps $1,252 In Month 


jump last month—this time by $1, 


252—to put it at a total of $23,777 


| Rises in Canadian stock averages—sogne to 20-year highs—have | 
| followed the lead of the New York market, which was recently | 


| given a fresh lease of upward 
| U.S. elections. 


movement by the results of the! 


Compton’s manager reports on a number of companies in which 
his client is interested. International Nickel’s extra dividend of 90c 
per share, Powell River's extra of 35c, and the good earnings of 


| Aluminium Ltd. and Hudson Bay Mining and Smelting,.are all on! pe, 
'the bright side. On the other side of the 


picture, as far as Compton 


is concerned, was the news that Cockshutt Farm Equipment has 
| decided not to pay a dividend payment for the current quarter. 


| Compton’ s Manager Says 


Sparked by the results of the 
U.S. congressional elections on 
Nov. 2, prices on the New York 
stock market shot upward in the 
best gains since Sept. 1939, 
coupled with a heavier volume 
of trading, during the month 
ended November 15. 

Duplicating the action of New 


York, the Canadian stock markets | 


rose sharply during the same 


period. For example, the Toronto | 


Stock Exchange index of indus- 
trial stocks rose to a new 20-year 
peak of 367.23 on Nov. 12. Specu- 
lative mines were also active and 


PROFITS 


IN CANADIAN STOCKS 


Some of the Canadian stocks which we recommended in our 


previous Bulletins are over-pric 
declines; they should be switchec 


ed; they are vulnerable to sharp 
1 to other equities more promising. 


Send for our Market letter and specific recommendations for 75 


Canadian stocks. 
The Graphoscope (300 ch 


SUGR) .vssves 


serene eee Ds 


Market letter and 75-stock Report .......... eeee 
Same with “Graphoscope” 


(Add 20¢ 


on out-of-town checks) 


THE CANADIAN ANALYST 
P.O. Box 373 — Station “‘H"’ 


Montreal, 


is ‘o Furnace Markets 


Harper Industrial Line 
Amco Furnace Contractors Ltd., 
Toronto, has been appointed distri- 
butor for the Harper Electric Fur- 
nace Corp., of Buffalo, New ‘York. 
Amco has long experience in ap- 
plication of high temperature 
furnaces to many i 1 require- 
ments of heat processing, including 
bright brazing and annealing of 
stainless steel, sintering metal pov oto 
high speed st¢ heat trea 
melting in crucibles, forging 
general heat treat In the 


ers, el 


po 
cer- 


Dominion Equity 


Conada 


;amics field they are offering kilns 
for high temperature firing of tita- 
nates, zirconites, ferrites, steatites, 
resistors, insulators, refractories, 
vitreous grinding wheels, tile, din- 
nerware and other ceramic products. 

Specially designed automatic fur- 
naces which operate continuously 
with minimum labor and materi: 
handling cost meet the growing de- 
mand for tic of 
the new special alloys and ceramics 
requiring al at- 


and precision control of 


als 


automa processing 
maintenance of speci 
mospheres 


temperatures 


Investments Ltd. 


A mutual investment fund 


Shares 


provide 


income — growth — diversification 


Prospectus 


on request 


Cochran, Murray & Co. 
Limited 
Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hamilton 


We 


Kitchener 


London 


offer 


ASA-DEVECO HOMES 


Swedish Sectional Houses 
For delivery in Spring 1955 


Building system accepted by CMHC 


Easv and fast to erect 


workmanship — many 
mant 


ty 


+ 


are also willing to 


own drawings — and even build for 


: aol sien cap | 
Sample houses can be 


Send En 


— Fi 


ifacture 


seen 


material and 
from — We 


to 


irst clags 


pes to choose 


according your 
you. 


in Montreal. 


quiries Ta 


Development Construction Co. Ltd. 


4521 Park Av 
PL. 


enue, Montreal 


1882 — PL. 1883 


McLeop, Younc, Weir & ComPANy 


= 


fended Sept. 
| $2,626,859, 


|stronger resulting in marked in- 
crease in the volume of trading. 

Some indication of the strength 
in the Canadian and New York 
markets during the month ended 
Nov. 15, and particularly since the 
congressional elections shown 
in the following comparison: 


is 


Nov. 2 
354.66 


Nov. 15 
366.15 
76.05 
154.65 
93.72 
376.74 


TSE Industrials . 
TSE Golds ... 
TSE Base Metals 
TSE West. Oils . 
Dow Jones Ind. . 

As a result of the upward 
swing in the Canadian market, 
the “break-up” value of Joseph 
Compton’s investment account 
rose by $1,252 during the month} 
ended Nov. 15, as compared with 
a month ago. No purchases or 
sales were made for the account 
during the period. 

Since the previous monthly 
report (Oct. 15) a number of com- 
panies, in which he is a share- 
holder, have issued nine-month’s 
earnings statements and in two 
instances, (International Nickel 
and Powell River) have announc- 
ed dividend increases. On the 
other hand, Cockshutt Farm 
Equipment has announced the 
passing of the regular quarterly 
dividend. The announcements 
zre as follows: 

CPR Co. net operating income 
for the nine months ended Sept. 
30 amounted to $15,478,025, as 
compared with $17,871,302 during 
the corresponding period of last 
year. 

Hudson Bay Mining and Smelt- 
ing Co. net earnings for the 
nine months’ ended Sept. 30 
amounted to $9,230,666, equal to 
$3.35 per share. This compares 
with net earnings of $8,968,994, 
equal to $3.25 per share during 
the corresponding period of last 
year. 

Abitibi Power and Paper Co 
announces that arrangements 
{have been made to sell the com- 
pany’s majority of holdings of 
Alaska Pine and Cellulose Ltd 
common shares. The proceeds of 
the sale will be used to redeem 
the convertible debentures of 
| Abitibi. 

Kerr-Addison Gold Mines Ltd 
net profit for the nine months 
30 amounted to 
equal to 56c per share 
as comparéd with a net profit of 
$2,811,385, equal to 59c per share 
during the same period of last 
year. 

Aluminium Ltd 
net profit Log the nine months end- 
ed Sept. amounted to $14,578 
519, cr to $1.61 per common 
ishare. This compares with a net 
| profit of ‘$14 090,376, eq ial to $1 36 
| per common share duri: 

Ire ponding period of last year. 


oa 


| 


we &-10' 
t2 


350.90 


w 


consolidated 


Expect Zeller’s 
Issue Shortly. 
Shift In Control 


MONTREAL (Staff) A $95 
million, 4'2° cumulative, 
deemable preferred stock issue 
Zel Ltd expe 
lowing shareholders’ approval of 
the proposed issue at a meeting 
this week. 

Coincident with the new 
it has been arranged that 
Grant Co., New York, hol 
the company’s 10-year 

note due Jan. 
will convert it int 
thus removing all capit 


ahead 


re- 


of ler’s cted fol- 


as 


o commor! 


ties ranking 


4 preferrec 
Grant 
U. S. variety 
of the 
The 
offered ‘tht 
Co 
Proceeds of the new issue will 
used to provide additional 
capital for further expansion and 
ito replace existing prefe! 
It is proposed to redeem 
all the presently outstanding 
| 6% cumulative, redeemable 
| par preferred shares amount 
to $1 million and the 5% 
lative, redeemable $25 par shares 
l}amounting to $1,881,375, at 
call price. ; 
| The company now operates 54 
stores seven provinces. Sales 


common 
preferred will 
ough Greenshiel 


be 
red 


bray 
SLOCR. 


of 


in 


/Acadia-Atlant. | 


| 


Issue Offer 


MONTREAL (Staff) — A new 
| $7 million issue of Acadia-Atlan- 


| tic Sugar Refineries Ltd. 4% first 
mortgage and collateral trust 
| bonds Series A was being offered 


this week by Gairdner & Co. at 
100 and accrued interest. It in- 
cludes $1.5 million serial bonds 


| due 1955-64 and $5.5 millions sink- 
| ing fund bonds due 1947. 


Proceeds will be used to retire 


| $3,025,000 of 3% and 334% bond® 


now outstanding, to finance an 
|) addition to the Saint John, N.B. 
| refinery which will involve a min- 
imum outlay of $2 millions, and 


4 for general a purposes. 


W. H. DURRELL 


has been appointed vice-presi- 
dent, Hollinger-Hanna Ltd. 


( ‘dn. Safew ay Sales 
Show 7.2% Higher 


in Canadian dollars of 
subsidiaries of 
Safeway Stores Inc., Oakland, 
Calif, amounted to $12,397,124 
for the four weeks ended Nov. 6, 
1954, 8.22°~ higher than sales for 
the comparable period of 1953. 

For the 44 weeks ended Nov. 6, 
sales amounted to $132,467,803, 
7.2% higher than sales for the 
same 44 week period of 1953, 
amounting to $123,590,912. 

Number of retail locations op- 
erated in 1954 is 139 against 136 
in 1953. 


Sales 
the Canadian 


Powell River Co. has declared, 
in addition to the regular quar- 
terly dividend of 25c per share, 
an extra dividend of 35c per 
share, both payable Dec. 15. 
Dividends declared in respect to 
this year total $1.60 per share, 
as compared with $1.45 per share 
in 1953. 

International Nickel Co. has 
declared, in addition to the regu- 
lar quarterly dividend of 50c per 
share, an extra dividend of 90c 
per share, both payable Dec. 21. 
This payment will bring dividends 
in 1954 to $2.60 per share, as com- 
pared with $2.35 in 1953. The 
net profits for the nine months 
ended Sept. 30 amounted to $47,- 
430,561, equal to $3.15 per common 
share. This compares with a net 
profit of $41,252,680, equal to $2.72 
per common share during the cor- 
responding period of last year. 

Cockshutt Farm Equipment 
shareholders have been informed 
by President C. G. Cockshutg that 
present indications are that sales 
volume will fall approximately 
40% below 1953, and as a result, 
the year's operations will show 
a substantial loss. The directors | 
have decided, therefore, that it 
would be unwise to pay the cur- 
rent quarterly dividend. 

As a result of the dividend 
changes referred to above, plus 
the fact that Mr. Compton’s in- 
vestment advisors have decided 
to eliminate the prospective an- 
nual dividend of York Knitting 
(no dividends having been paid | 
during the past year) Joseph} 
ee rate - annual income 


“At a later im Mr. 


advisors hope to increase his an- 


al income. 
During the month ended Nov. 
15, no inve ‘stment income was re- 
ceived by Jos eph Compton. The 
monthly sum of $60 was deducted | 
from his cash account for personal | 
expenses. 

The Compton Account Now 
Stands 


nu 


| 
r Gampistt 
| 
| 


Dow of Canada | 
Cost *Market) 
Per Sh. Per Sh. 


No of 
Shares 
Prefetred Stocks 
l York Kr ng A ceo 
Common Stocks 
Abi , 
5 Alurr 


Srme 
Bat 
Int Nicke 
Mining Cocke recious Metals 
) Ke 16.25 
39 270 
nd $23,776.63 


1,222.00 


999° 


c mk. valuc. 5.14° 
“st MMARY 

Reok 

Value 


Annual 
Income 
s 


1,574.59 


There is No ‘Sales Load” 


Supervised INCOME Fund 


| operating costs substantially. 


iment 


of Peterborough, England, 


The old bonds have been called 
for redemption Dec. 23 — the 3% 
bonds at 102 and the 354% bonds 
at 103. 


_| Acadia-Atlantic’s program at 


| Saint John is designed to reduce 
The 
proposed addition will provide 
much-needed facilities for pack- 
aging, warehousing, handling and 
shipping, and is one which was 
included in the original plans for 
the refinery. 

Consolidated earnings of the 
company for the 10 months ended 
Oct. 31, 1954, after Cepreciation, 


| totaled $2,082,233, against $2,614,- 


159 in the full year 1953. Maxi- | 
mum annual interest charges on 
the new issue wil] total $280,000. 

Net profit for the 10-month 1954 
period amounted to $1,004,526, 
compared with $1,269,430 in the 
full 1953 year. 

Balance sheet of the company | 
at Oct. 31, 1954 shows total assets 
of $29,723,072. Working capital | 
totaled $6,502,854 

Outstanding capitalization, af- 
ter the existing bonds are redeem- 
ed, will include $7 millions 4% | 
first mortgage and collateral trust | 
bonds Series A; $3 million 5% | 
cumulztive redeemable $100 par | 
preference stock; 300,000 npv 
Class A $1.20 cumulative prefer- | 
ential shares; and 600,000 npv 
common shares 

Sinking fund for the new bond 
will be sufficient to retire $50,000 | 
principal annually 1955-64, $200,- | 
000 annually 1965-73 
British Diesel Firm 
Starts Assembly Here 

F. Perkins (Canada) Ltd importe1 
of British-made small, 
diesel engines, has now started lim 
ed assembly work in Canada, by |} 
way of engine finishing to meet in- 
dividual customer requirements. 

The company, with 
at Toronto, was estab! 
It sells in Canada chiefly to the 
mining industry, sawmills, and the 
fishing industry. A great deal of im- | 
ported British construction equip- | 
also uses its engines. | 
The parent firm, F. Perkins Ltd >» 
is one 
rld’s largest producers 
igh-speed diesel engines. 


headquarters 


ished in 1952 


the we 
smé ll, h 


November 27, 1954 


————_— es ANNOUNCEMENT SS 


RETIRING 


SYDNEY G. DOBSON who is relinquish- | 


ing his position as Chairman of the 
Board of The Royal Bank of Canada on 
November 30. With his retirement, Mr. 
Dobson will have completed more than 
54 years of continuous service in the 
affairs of the bank. During the course 
of his om which began oat ao junior 
clerk's des 

N.S., he has occupied every executive 
position the bank has to offer. 


BAIE COMEAU, QUE. sold 
$497,000 212% bonds due 1956-58 to 
Greenshields & Co. and Societe de 
Placement Inc. at 98.31. Net cost 
3.19%. Proceeds for various public 
works. Net funded debt $350,400 at 
Dec. 31, 1953, population 4,236. 


has 


These bonds having been sold, 


New Issue 


Sisters 


in his native town of Sydney, | 
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THE CONSUMERS’ GAS COMPANY 
OF TORONTO 


4%4% SINKING FUND DEBENTURES 


TO MATURE DECEMBER 1, 1974 


(REDEEMABLE ON OR AFTER DECEMBER 1, 1957 
AT VARYING PRICES) 


PRICE; 100 AND INTEREST 


BELL, GOUINLOCK & COMPANY 


LiMiTED 
ESTABLISHED 1920 


WINNIPEG 
KITCHENER 


TORONTO 


HAMILTON 


MONTREAL 
LONDON 


& Co. LIMITED 


iation of Canada 
W. W. Davison 
Willis 


KERNAGHAN 


The Investment De 

ghan F. ¢ We volley 

c A. W. Sutherland aes 

2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


this advertisement appears as a matter ol record only, 


$2,700,000 
of Chari ly 


Incorporated under the laws of Nova Scotia 


3’% and 4% First Mortgage Bonds 


Dated October 15, 1954 


To mature semi-annually 
April 15, 1955 to October 15, 1978 


In the opinion of Counsel these bonds are investments in which the Canadian and British 


lusurance ( companies Act 


thereof mav, 


Canada) 


without availing 


states that companies registered under Part III 


themselves of the provisions of sub-section (4) of Section 


63 of the said Act, invest their funds and are also investments in which trustees in the 


Provittce of Nova Scotia may invest trust funds. 


G. E. 


A. E. Ames & Co. Limited 
Leslie & Co. 


Stanbury & Company Limited 





New Issue 


To be dat 


The Company wil! 


principal a 
out int 


$7,500,000 
The Consumers’ Gas Company of Toronto 


(Incorporated by Special Act of the former Province of Can 


ada and continued under 


The Corporations Act, 1953, of Ontario) 


Sinking Fund Debentures 


ed December I, 1954 


To mature December I, 1974 


A Prospectus will be promptly furnished on request. 


Trustee: Crown Trust Company 


t (being 60° 


he Prospectu 


leovenant in the Trust Indenture to establish a Sinki 
') of the Debentures prior to maturit 
s) to the Trustee for such purpose in each of the years 1958 to 1973 inclusive. 


ng Fund to retire not less than $4.500.000 


» by payments (in var ous amounts as set 


In the opinion of our Counsel, these Debentures will be investments in which the Canadian 
and British Insurance Companies Act, Part II], states that companies registered under it 
may invest their funds or any portion thereof. 


Price: 


100 and accrued interest 


We. as principals, offer these Debentures, subject to prior sale and change in price if, as and when issued by 


The Consumers’ Gas Co 
on our beha! 


= bseription 


ose the su a on books w 
a only), later exchangeable without charge for definitive Deben tu res (in any 
delivery in Toronto, Montreal and Winnipeg on or abo 


mpar 


f by Messrs. Arnoltii, Parry & Campbell 


Ss wi 
ithout 


Dominion Securities Corpn. Limited 


Wood, Gundy & Company 


y of Toronto and accepted by 
Toronto 

are ‘sub ect to the approval of Messrs. Zimmerman, 
| be received sub; _ to rejection of allotment 


otice. It is expected that interim Debentures of the Company 


McLeod, Young, Weir & Company 


val of all legal matters 
of the Company 
lle, Toronto 


us, subject to the appro 
All legal matters on behalf 
Haywood & Turv 
in whole or in part and the right is = to 
(in bearer 
form), will be available for 


out December 20, 1954. 


A. E. Ames & Co. Limited 
Nesbitt, Thomson and Company, 


Aoorox. $4.13 unit* imi 
Supervised GROWTH Fund Limited 
Aoprox. $2.11 per unit* 
Supervised AMERICAN Fund 


Approx. $5.11 per wunit.* 


(For Canadian Investors) 
*Send for 
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on the many 
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Fund ownership 
ond how “no 
sales loading 
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Limited 
Mills, Spence & Co. 
Limited 
Cochran, Murray & Co., 
Limited 


Burns Bros. & Denton 
Limited 


Limited 


Bell, Gouinlock & Company, 
Limited 
Harris & Partners 
Limited 
Matthews & Company 


| for the six months ended July 31, 
1954, amounted to $16,267,027 - 
| up 3.96% from the previous year 
| Net t profit, at $425,362, was down 
7.36: 

Conversion by the Grant firm 
of the $2,375,000 debenture note 
into 125,000 shares, plus the exer- 
cise of its option on a further 
187,500 common, gives it at least 
half the 750,000 outstanding 
shares. Grant got 62,500 shares 
iwhen it became affiliated with 
ithe company in December, 1952. | 
| Originally, the Grant option : 
| was not supposed to be converted snaet Peaee's 
j until the first half of 1956, but/ : NAME 
|the move has been made at this | ; ADDRESS 
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ON ALL EXCHANGES LIMITED 


share (recent market price: | 
Investment Dealers 


$2514) 
President Walter P. Zeller told | 
360 St. James St. West 
PL. 4871 — Montreal 


| The Post that this move does not | 
jherald any major move of the} 
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Royal Securities Corporation 
Limited 
Midland Securities Corpn. 
Limited 


Collier, Norris & Quinlan 
Limited 


DEALERS IN 
GOVERNMENT, MUNICIPAL 
AND 


CORPORATION SECURITIES 


Equitable Securities Canada 
Limited 


Bankers Bond Corporation Bartlett, Cayley & Company 
Limited - Limited 
Wills, Bickle & Company Walwyn, Fisher & Co. 


Dawson, Hannaford 


R. A. Daly Co. 
Limited 


Limited 


W. C. Pitfield & Company, 
Limited 


Brawley, Cathers & Co. 
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Whe Editorial Page 


When Lobbies Live Too Long 


It is always a problem to know what to do 
with a promotional organization after its pur- 
pose has been achieved. A group of public- 
spirited citizens, or a group with a common 
self-interest, get together to promote something 
they believe in, whether it is a cats’ home or a 
change in the nation’s laws. They work with 
vigor and unity until their purpose is secured. 
The cats’ home is built; the laws are changed. 
3ut the organization which was created to 
achieve this end has an unhappy way of linger- 
ing on, These outfits seldom die at the appro- 
priate moment. Eventuaily, we suppose, they 
must fade away. 

This problem, common to all such organiza- 
tions, must have been worrying the supporters 
of the Great Lakes-St. Lawrence Association 
in the United States. The object, which it has 
pursued for many years, was to get the St. Law- 
rence seaway built. Led by its President, N. R. 
Danielian, who was a registered Congressional 
lobbyist, it fought the anti-seaway lobby con- 
sistently. Eventually last summer it achieved 
its purpose when the Wiley-Dondero bill was 
passed into U. S. law. 

Since then Mr. Danielian has been making a 
series of speeches indicating that the Great 
Lakes-St. Lawrence Association still means to 
keep an eye on seaway development. Mr. Daniel- 
ian has been talking about its interest in pro- 


Why $50,000 A Year? 


Why does the government pay the head of 
the Bank of Canada $50,000 a year, biggest 
salary plum in the whole civil service? 

The reason is simple. 

It is 

Running the Bank of Canada is one of the 
most important jobs in Canada. Operations of 
that institution affect the welfare of millions of 
Canadians. To handle responsibility like that 
the government must hire the most competent 
brains available, and equally important, once 
hired it must be able to keep them. 


wise and fair to do so. 


Vital Role of Consumer Spending 


President L. S. Mackersy in his annual re- 
port to Imperial Bank shareholders this week 
draws attention to the importance of consumer 
spending in maintaining the national economy 
during a period of readjustment. Without that 
buovant factor, says Mr. Mackersy, the country 
might now have been facing an unpleasant re- 
cession, instead of a situation where the “pos- 
sibilities of renewed advance are good.” 


During the past year, points out Mr. Macker- 
sy, in all but one of the main types of spending, 
the tendency was downward. Private invest- 
ment, government spending on goods and serv- 
ices, export demand all were declining and the 
drop in investment inventories was particularly 
sharp. Consumer spending on the other hand 
continued to mount and as‘a result there was 
only a slight decline in gross national product. 

Comments Banker Mackersy: 

“This relatively small decline in the national 
output in the face of a general decline in busi- 
ness and government spending is striking. It 
shows the role which consumer spending may 
play in preventing the cumulative downward 
tendencies which in the past have so often 
been touched off by relatively small declines 
in investment spending by the business com- 
munity .... This experience of sustained con- 
sumer demand during recession emphasizes the 
great importance of business and government 
policies which tend to maintain personal 
money incomes in the face of growing unem- 
ployment.” 


It does indeed. 


. 


Hit Where It Hurts 
Of prime importance to Canada is 
American move to give away a large chunk of 
its surplus wheat and barley to Japan. 


the 


Since the war Canada has developed a most 
promising market for these two-commodities in 
Japan. Of total exports to that country last 
year, wheat and barley accounted for $70 mil- 
lions or almost two thirds. 


The development was highly important in 
two respects. Traditionally Japan has been a 
rice eating country. If it could be converted to 
wheat and barley, an enormous new market for 
one of Canada’s main exports would be opened. 

Since the war Japan with a very large popu- 
lation and a very small amount of arable land 
has been having increasing difficulty in getting 
enough rice.:She couldn't grow anything like 
sufficient at home, and war, politics and cur- 
rency troubles have greatly restricted imports 
from the few countries which have a surplus. 
So Japan has turned to wheat and barley. The 
first is used the way we use it as bread. The 
second is prepared and served like rice and in- 
deed is diluted with that cereal. la either case, 
Canada was interested as we can grow either 
wheat or barley, but we cannot grow rice. 

If Japan is now going to get supplies at give- 
away prices in the United States we are going to 
lose much if not all of the only important new 
grain market we have developed since the war. 
It is small comfort to say that this U. S. wheat 
will be mainly of the soft winter varicty, in- 
ferior to our hard spring type for milling. Lots 
of countries use soft wheat entirely for milling. 


The truth is that we are facing competition 
and very unfair competition in a legitimate 
market. Repeatedly Washington has assured us 
that in its liquidation of farm surpluses care 
would be taken not to.upset regular markets. 
Well, this move is certainly going to upset a 
regular market and we should protest. 


Where We All Gain 


The publication The Nation, in a recent edi- 
torial, remarks, with asperity, that the effect of 
eliminating the excess-profits ‘tax in the United 
States has been to hold up net profits in spite of- 
some reductions in sales volume. 


“For example, Du Pont’s sales in the first 
quarter of this year were $35 millions below the 
same quarter of 1953, b it taxes were nearly 
halved and net profits were higher by $7 mil- 
lions, General Electric’s sales were $63 millions 
lower, but taxes were $8 millions less and net 
profits were nearly 16 millions higher. Generat 
Motors sales were $136 millions lower, but taxes 
were 5177 millions less and net profits were up 


~ 


moting U. S. legislation to authorize the dredg- 
ing of the Upper Lakes channels. He also, and 
very much less suitably, has been handing out 
some free advice to the Canadian Government. 
He would like this country to abandon its: in- 
terest in the International Rapids Section of the 
river and devote its energies to rebuilding the 
Welland Canal instead. 

If Mr. Danielian were a Canadian he would 
realize that even so experienced a propagandist 
as he is would have difficulty putting this case 
across to the Canadian Parliament. If he were a 
Canadian he probably wouldn’t even want to 
put it across. Neither the outlook nor the tech- 
niques of the successful Washington lobbyist 
will make much impact in this country. If the 
Great Lakes-St. Lawrence Association is to have 
a continued existence, it is not likely to assure 
it by turning its promotion onto the Canadian 
Government. 

Incidentally Lewis G. Castle, a banker from 
Duluth, used to be chairman of the Executive 
Committee of the Great Lakes-St. Lawrence 
Association. He is now Administrator of the U.S. 
Seaway Development Corporation. In his new 
position he is presumably dissociated from the 
activities of Mr. Danielian. It might bqa good 
plan to say so. It would certainly be a good idea 
to get his name off the notepaper of the Great 
Lakes-St. Lawrence Association. 


$36 millions.” The Nation goes on to quote the 
Madison Capital-Times to the effect that the 
decision to let the excess-profits tax die at the 
beginning of 1954 was obviously “good for Gen- 
eral Motors” but “the average person who has 
noticed no significant difference in his take- 
home pay will ponder what good this is doing 


” 


the rest of the country. 


We are reminded of Sherlock Holmes and the 
dog that barked in the night. The significant 
thing there, as Dr. Watson discovered, was that 
on one occasion the dog did not bark, 


The significant thing in the paragraph above 
is.the statement that the average American 
noticed no difference in his take-home pay in a 
year when sales volumes were dropping. If net 
profits, as well as volume, had dropped, cor- 
porations would have been forced to retrench, 
and reconsider plans for investment in new plant 
and equipment. Instead of that, firms both in 
the United States and here, are making exten- 
sive plans for future expansion. That means jobs 
and paychecks to the average man in both coun- 
tries. The elimination of excess-profits taxes at 
a time when volume was dropping was a for- 
tunate piece of timing for all concerned. 


Pat That In Your Pipe 


We always enjoy receiving mail from read- 
ers. Here is a part of a letter just received from 
one of our many American readers. 


“You Canadians are getting much too smug! 
For an itty-bitty nation with a population less 
than the combined peoples of London and New 
York, you sound like the little boys sitting on 
the fence criticizing grown-ups, just to have 
something to say and appear smart! 

“Be humble, for you are still in short pants. 
The fact that your mountains contain mines 
of minerals, your surrounding waters salmon, 
your western sections new found gas and oil, 
doesn’t mean that you are responsible — they 
were there for years, and it took American and 
British capital to discover and utilize them. 
Canadians are not adventurous or gamblers, 
as you well know. 

“Canadian way of life, as you call it — what 
is it? One crossing the borders finds American 
cars, movies, radios, television sets, songs, 
plays — hell, you might just as well stay south 
across the Border. To find anything Canadian, 
outside of a redcoated mountie, or the pea soup 
of Quebec, you'd have to hunt pretty hard. 

“Your population? You let them in one end 
and they leave at the other, even after they 
obtain Canadian citizenship. 

“So wait until you have grown up before 
getting so damn stuffy that you sound ridic- 
ulous, Your crooked politicians are as crooked 
as those elsewhere but they don’t get the pub- 
licity. Your blue laws put into effect and en- 
forced by a minority of hypocrites are the 
laughing stock of the world. And how you 
drool over royalty or European dignitaries!” 


Interesting isn’t it? What 
said if he really let himself go? 


would he have 


Why Not Eat It Here? 


While hundreds of thousands of consumers 
have turned to much cheaper margarine, Gov- 
ernment butter stocks in Canada have soared to 
a new high. Official holdings now total close to 
80 million pounds, up more than a third from a 
year ago. 

Regardless of this accumulation, enough to 
supply the whole country for three months, 
Ottawa has stated firmly that there will be no 
reduction in the official minimum price of 61 
cents wholesale, at least so far as Canadian 
consumers are concerned. If some foreign 
customer wants a bargain in Canadian govern- 
ment-owned butter, that would be a different 
story. 


Not so very long ago we were facing a 
similar situation with beef. Outbreak of foot 
and mouth disease in Western Canada auto- 
matically and suddenly shut off our big and 
only export market in the United States. Almost 
overnight the supply situation in Canada 
changed from moderately tight to decidedly 
loose. There were fears of an enormous glut. 
Feverish efforts were made to develop new 
customers, any kind of customers, overseas. We 
didn’t succeed in selling, or even giving away, 
much meat in foreign markets so in despera- 
tion we decided to ease prices a bit at home. 


The Canadian housewife who had been 
asked to pay over a dollar a pound for round 
steak a few weeks before suddenly discovered 
she could once more afford a Sunday roast. 
Prices eased moderately for all beef and con- 
sumption mounted. In the end we discovered 
two things. First, that the best possible market 
for Canadian beef is right here at home. Second, 
that it is more profitable for producers to sell 
a lot of beef at a moderate price than a small 
amount at luxury prices. 


* Perhaps a little easing in butter prices would 
have the same happy result. There are 
thousands of Canadian housewives who would 
like the taste of butter if they thought they 
could afford it. 
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Napier Moore’ 
Serateh Pad 


IN WASHINGTON, D.C., the John 
Foster Dulles’, long friends of Mrs. 
Moore, most graciously invited us to 
attend the dinner given by the U. S. 
Secretary of State in honor of the 
French Prime Minister, Pierre 
Mendes-France and his wife. 

It was a bang-up affair, held in An? 
derson House, a mansion just slightly 

smaller than the Union Station. Now 

owned by The Society of the Cin- 
cinnati, it used to be the house of 
Larz Anderson, in days gone by U: S. 
Ambassador to Japan. Packed with 
rich furnishings and art treasures, it 
is a palace-like setting, and is fre- 
quently used for government enter- 
taining. 

Among the 60-odd guests were the 
premiers official party, the French 
Ambassador to Washington, Henri 
Bonnet; ministers and _ councilors 
from the Embassy; the German Am- 
bassador, Dr. Heinz L. Krekeler; sev- 
eral U. S. Senators; Allan W. Dulles, 
Director of Central Intelligence; the 
Army Chief of Staff, General 
Matthew B. Ridgway; Harold E. 
Stassen, Director of the Foreign Op- 
erations Administration; Douglas Dil- 
lon, U. S. Ambassador to France; 
numerous top-ranking government 
department heads. All accompanied 
by their wives. 

It wasn't a stiff party. It was all 
very pleasant and friendly. Conver- 
sation at dinner was stimulating. And 
when Secretary Dulles toasted his 
guest, he smilingly lifted up M. 
Mendes-France's glass to show, that 
the premier (whose measure curtail- 
ing the hours during which wine may 
be drunk in France has occasioned 
much interest) was drinking milk. 

M. Mendes-France is a figure to 
command attention. His face shows 
strength and determination. His eves 
are deep set and penetrating. Mrs. We 
asked us afterwards of whom he re- 
minded us. We couldn't think of any- 
body. So she took a newspaper photo- 
graph of the premier, full face, and 
covered the hairline with her finger. 
Then we _ got the resemblance. 
Napoleon. 

Incidentally, a column or two ago, 
writing from Los Angeles, we re- 
ferred to a trip we made through the 
Panama Canal in 1915 aboard the 
liner Kroonland. At the dinner, chat- 
ting with John F. Simmons, Chief of 
Protocol, we discovered that he was 
on the same ship on that very voyage. 

= . * 

WE HAD A SHORT VISIT with 
Canada’s Ambassador, Arnold 
Heeney, who spoke feelingly of the 
warm impression made upon Wash- 
ington by the Queen Mother. She 
dined at the Canadian Embassy. The 
dining room there isn’t a big one, so 
the guest list wasn’t a long one. It 
was rather like a family party, and 
Her Majesty had such a pleasant time 
that she was loath to Icave, 

. * + 

WE DROVE to Washington from 
New York. We paid 50 cents to go 
through the Lincoln tunnel to New 
Jersey, $1.75 to travel the length of 
that turnpike to the Dela- 
ware line, 75 cents to cross the Dela- 
ware bridge, and 25 cents to cross an- 
other bridge. But we figured we 
saved the $3.25 in gas. 


state's 


IN NEW YORK we telephoned 
Sardi’s restaurant to reserve a table 
for dinner. Arriving there and giv- 
ing our name to the head waiter, he 
said, “It’s all been straightened out, 
but there was a little confusion for a 
minute or Another Mr. and 
Mrs. Moore from Toronto came in a 
few minutes ago.” We were shown to 
our table, and at the next table were 
Trevor Moore, vice-president of Im- 
perial Oil, and his wife, with D. M. 
McGibbon, Imperial’s treasurer, and 
his wife. 

We went on to see Mary Martin in 
“Peter Pan.” We hadn't seen “Peter 
Pan” since we were a small boy. This 
Broadway version, with songs inter- 
polated, isn’t quite the whimsical J, 
M. Barrie fantasy we remembered, 
but it’s a first rate show, with Miss 
Martin doing some pretty sensational 
flying. What really impressed us, 
though, was a Broadway audience, 
largely adult, shouting that it be- 
lieved in fairies, and getting a great 
kick out of being sprinkled with 
stardust. 


two. 


ALSO IN NEW YORK we had a 
pleasant visit with John R. White, 
president of Imperial Oil (it al- 
most Imperial Oil Week in New 
York) down there to make a speech. 
He told us about a mecting of the 
American Petroleum Institute he had 
attended in Chicago recently. Oil 
companies, of course, are tremend- 
ously interested in weather forecast- 
ing. A promised cold snap or warm 
wave means much in the matter of 
fuel oil supplies and sales. So the In- 
stitute has invited the head of the 
U. S. weather bureau to address it. 
He told the story of how long-range 
forecasting is done, candidly confess- 
ing that in spite of all modern scien- 
tific aids and stations reporting from 
all parts of ‘he world, forecasts fre- 
quently turned out to be wrong. He 
thought that perhaps the best advice 
he could give the oil companies was 
that they should buy an old-fashioned 
type of almanac (which might be 
right one day in three) or study the 
woolly bear caterpillar. The woolly 
bear caterpillir has a yellow stripe 
down the centre of its back, and, ac- 
cording to folk lore, the wider the 
strip get the colder it is going to 
be. The weather man said it was re- 
markable how often the caterpillar 
was right. 


Stop Me If 


Notice in a doctor's surgery: “Ladies in 
the waiting-room will please not ex- 
change symptoms. It gets the doctor 
hopelessly mixed.” 

. >. > 

“Shine your shoes, boss?” 

“No.” 

“Shine your shoes so yer can see your 
face in them?” 

ee 

“Well, I don’t blame yer.” 
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Post Scripts 


One Company Man 


Like many other young men in the 
thirties, John G, Sheppard had to 
settle for “odd jobs here and there” 
when he left high school in Hamilton. 

His wandering came to an end a 
year later, in 1935, when he joined 
the Domin.on Foundries and Steel 
Limited as an of- 
fice boy. Todcy, 
as secretary and 
comptroler of 
the big ste?2l 
firm, the 38- 
year - old Shep - 
pard looks back 
nnearly 20 
years of continu- 
ous Dofasco 
sociation, 

Born in Ot- 
tawa, he moved 
to Hamilton as a 
child, was edu- 
cated in public 
schools there, 
graduating from 
Delta Coiiege in 
1934 

His career with Dofasco has given 
him experience in a variety of de- 
partments, including work on cost 
systems, as chief clerk in the firm’s 
cold rolling mill, in scheduling and 
expediting. His ready grasp of prob- 
lems and his varied experience led to 
“special assignment” work for several 
years. 

Some two years ago he was nam2d 
assistant to the vice-president with 
the job of handling Dofasco’ public 
relations activities. He was appointed 
secretary and comptroller this year. 

On the personal side, says Sheppard, 
there has never scemed to be much 
time for hobbies. Family interests and 
activities on behalf of several com- 
munity organizations have reduced 
hobbies to a little bridge. 

An energetic worker in community 
activities, he was president of the 
Hamilton Junior Chamber of Com- 
merce seven years ago, and was elect- 
ed national president the following 
year. 

In this office, 


as- 


MR. SHEPPARD 


Sheppard had the 
opportunity of seeing Canada on 
cross-country tours, as well as the 
United States and Europe. 
The Sheppards have four children. 
Canada’s Top Banker 

The average age of new Governors 
of the Bank of Canada is raised by the 
appointment of J. E. Coyne to this 
key position in Canada’s financial and 
economic world, Graham Towers was 
only 37 when he became the first 
governor of the newly established 
central] bank in 1934, Jim Coyne be- 
comes the second governor at the age 
of 44. So the average is rising, but 
not yet excessively. 

James Elliott Coyne was not edu- 
cated as a banker at all. Following his 
father’s example, who is a judge of 
the Manitoba Court of Appeal, he 
started life as a lawyer. He won the 
Rhodes Scholarship from the Univer- 
sity of Manitoba in 1931, and studied 
law at Oxford and Lincoln's Inn, 
London. A formal exam, and “a 
rather higher fee than the usual,” got 
him recognized by the Manitoba Law 
Society, and he practiced law in 
Winnipeg between 1934 and 1938. 

In 1937 he was acting as junior 
counsel to the Turgeon Commis- 
sion on the grain trade, and the 
experience turned out to be decisive 
in persuading young Coyne that he 
was more interested in economics 
than in law. It also happened that 
at the same time Graham Towers was 
also touring the prairies with a small 
group of Bank of Canada experts 
examining the finances of the West- 
ern provinces. Among that group, 
which several times crossed the path 
of the Turgeon Commission’s junior 
counsel, was J. R. Beattie, who was 
then already on the staff of the Bank 
and is now appointed iis senior 
deputy governor. 

A year later Coyne got his call to 
join the Bank’s staff in the research 
department, where his first job was 
to study the finances of various other 
federal states — notably Argentina 
and Australia. This led to the pre- 


paration of data papers for the 
Rowell-Sirois .Commission investigat- 
ing Canada’s federal-provincial rela- 
tions. By this time the shadow of the 
war was looming, A group of Bank 
officials, of which Coyne was one, 
divided their time between the plan- 
ning for a Central Mortgage Bank 
mort- 


(which was to relieve private 
gage holders) and drawing up blue- 
prints for foreign exchange control. 
In the summer of 1939 the Central 
Mortgage Bank was quietly forgotten 
and all the effort transferred to 
foreign exchange control. At the 
start of the war the machinery of the 
Foreign Exchange Control Board was 
ready and Coyne became its secretary. 

It wasn't long before the problem of 
financial relations with the United 
States became a matter of urgency. 
Dr. Clifford Clark, then Deputy 
Minister of Finance, set himself to 
try to work out a solution with 
Washington. He asked the Bank of 
Canada to release Coyne for tem- 
porary duty as Financial Attache in 
Washington, where he was Clark’s 
representative in working out the 
agreement which became known as 
the Hyde Park Agreement of 1941. By 
this time Coyne was anxious to come 
back tq Canada, and Donald Gordon, 
who had just taken on the formidable 
job of organizing price ceilings, asked 
for him as his assistant. 

In 1942, being still a young man, 
Coyne got Gordon's reluctant permis- 
sion to enlist. He trained as an RCAF 
pilot, but was too old to get overseas. 
He took advantage immediately of 
the Government's 1944 decision to 
grant a discharge to pilots who were 
unfit or too old for combat duty; and 
back to the Bank of 
From 1946 until his appointment 
as deputy governor five year 
Coyne was the Bank’s secur! 
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came Canada, 


past C has 
described as Otta va's nost 
eligible bachelor, His 
intellectual and artistic. He 
much and takes a deep and apprecia- 
tive interest in Canadian painting. He 
is president of the Ottawa Canadian 
Club this year, and also devotes a 
good deal df time to Carleton College, 
where is chairman of the Board of 
Governors. 
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Second in Line 


The Canadian Institute of Plumbing 
& Heating picked a new president ! 
cently, one of the youngest in 
history. He is 40- 
vear-old Rozger 
DeSerres, youth- 
ful head of a big 
Montreal] whole- 
sale - retail firm 
called Omer De- 
Serres Ltee, 

DeSerres’ com- 
pany, which 
handles hard- 
ware and elec- 
trical appliances 
in addition to 
plumbing and 
heating equip- 
ment, is one of 
the largest of its 
kind in Eastern 
Canada. It was 
formed by his father, who also helped 
found the Institute in 1933 and 
served as one of its first presidents. 

Today, CIPH draws a membership 
of over 100 from across Canada. It 
includes most of the major Canadian 
manufacturers and wholesalers of 
plumbing and heating equipment, 

Roger DeSerres was born in Mont- 
real, graduating from McGill as a 
Bachelor of Commerce in 1937. His 
entire business career has been spent 
in the family firm, of which he be- 
came president in 1949 on the death of 
his father, 

Married, with four children, De- 
Serres likes golf, skiing and skeet 
shooting, and is a better than average 
photographer. He finds time to serve 
on the board of governors of two 
Montreal hospitals, is viee-president 
of a third’s building fund, and is a 
director of La Chambre de Commerce, 
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MR. DESERRES 


What Others 
Are Saying 


Editorial of the Week 
“Pitiful Lack of Vision” 


Ottawa Journal 


Canada has too many things to build and too 
many things with which to build them.to be fear- 
ing and talking unemployment. 

The reality is that if this country can keep its 
costs reasonable, then with research, with techno- 
logical improvements, with the cheap power we 
possess, and the raw materials under our hands, 
we should be able to process and sell such an 
immense quantity of the sort of goods the world 
needs badly as to make unemployment impossible, 

We are sitting on half a continent of vast 
wealth, on an area only now disclosing the extent 
of its riches; to talk of permanent unemployment 
in such a setting is to defy common sense, to show 
pitiful lack of vision. 


Other People’s Views 


WINTER has one big advantage, thinks the 
Waterloo (Ont.) Chronicle. “Maybe there is 
recompense for the snow we shovel and the heavy 
clothing we wear during this period of the year, 
in that our families remain closer to us than at 
any other time of the year. Without the winter 
months, some families would become almost 
strangers to each other.” 


POOR TEXSFBOOKS are much to blame, be- 
lieves the Fredericton Gleaner, for the poor stand- 
ing of high school students in Canadian history. 
“Upon the writing of Canadian history particularly 
there seems to lie a blight of banality. A challenge 
lies here to the present and coming generations of 
historians to bring our Canadian past to life. 
History does not have to be dull. It can, on the 
contrary, be most intensely interesting, and more 
fascinating than any novel. But Canadian history 
has never yet been made to seem that way.” 


OUR TWO-PARTY system has broken down, 
asserts tthe Victoria Times. “Even admitting that 
Canada in this long period has been well gov- 
erned, that the St. Laurent Government is one 
of the ablest in our history, it is still remarkable 
that no opposition group has been able to find a 
winning issue or even to construct a truly national 
party with strength in all parts of the country — 
remarkable and deplorable ... The opposition is 
splintered into three impotent factions, Parlia- 
ment is weakened and so is the whole democratic 
process.” 


DEFENSE SPENDING is peace irsurance, says 
the Sarnia Observer. “Canadians, perhaps more 
than any other nation, have shown their desire to 
live in peace and harmony with their neighbors. 
They are not anxious for war, yet they are pre- 
pared to ward off any attempt to molest these 
shores. That is the meaning of our heavy defense 
spending. That is the reason why Canadians are 
prepared to spend some $150 per person this year 
for insurance against aggression.” 


THE MAIN JOB of our schools must come first, 
declares the Calgary Herald. “Every free society 
is in need of intellectual leadership, and that lead- 
ership must come from an educated class. The 
development of such a class is the primary respon- 
sibility of any educational system. If, in addition, 
it is deemed advisable to provide an assortment.of 
electives for non-academic students, these should 
be provided only to the extent that they can be 
offered without prejudice to the main objective— 
which is to educate students, not to offer bits and 
pieces of training.” 


WE HAVE HAD ample warning of what can 
happen if we do not heed conservation, points out 
the Simcoe (Ont.) Reformer. “Surely the recent 
flood disaster in the Humber River Valley and 
other near Toronto is sufficient evidence 
of what can happen when removal of tree life, 
erosion and other deterioration take place. The 
light, sandy soil of Norfolk County lends itself 
to the influence of nature and unless we co- 
operate to conserve our soil, tree-life, and water 
resources, the prediction of a desert may yet 
find fulfilment.” 
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Hurricane Hazel left corrosion test lot in shambles... 


Hunt Industry’s Buried ‘Treasure’ 


15 Years Lost, Unless Mine Detectors Find Test Specimens 


Years of precious industrial, 
research will be lost unless men 
with mine detectors find buried 
“treasure” on a wind-swept | 
North varolina beach, 

U. S. Marines with electronic 
mine detectors are combing the} 
sands of Kure Beach for thou- | 
sands of specimens from Interna- 
tional Nickel Co.'s. sea-spray 
corrosion test lot, torn from their 
racks by Hurricane Hazel. 

Their loss would mean a seri- 
ous setback in preservation re- 
search, Industry relies on corro- 
sion tests to find out how well 
certain materia.s stand up to the 
elements. 

Hazel’s 100-m.p.h. winds drove 
surf over the Inco test area, 80 
ft. from the sea, ripping up the 
racks where specimens had been 
under test for as long as 15 vears. 
The surf buried the debris under 
feet of sand. 


apie 


| resist the corrosive effects 


Inco’s Corrosion Testing Sta- 
tion was established in 1935 and 
is recognized today as the most 
extensive research project of its 
kind in the world. 
Worth Millions 

The station embraces facilities 
for studies on the behavior of 
| materials in sea air at Kure Beach 
| and salt water at nearby Harbor 
Island. Activities at this station 
have yielded information on how 
bare and coated metals, woods, 
plastics and cordage are able to 
of salt 
water, salt spray and sea air. 
This has resulted in a saving to 
industry of millions of dollars. 

The destructive effects the 
waves at Kure Beach were aug- 
mented by the battering action of 
ficating piling and timbers from 
fishing piers smashed by the mid- 
October storm. The rack supports 
with their concrete anchors were 
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MODERN STEEL DESKS 


A complete line of beautifully 


styled Desks for all purpose 
Dealers across Canada. 


Swe 


~« Write 


for new catalogue and dealer 


information. 


SUNSHINE WATERLOO CO. LTD. 
Stee! Office Equipment 


Steel Lockers 


WATERLOO, ONT. 


Steel Shelving 


Union Wins Utility Fight 


By Changing 


The legal manoeuvrings of an 


| ex-Communist have won out in a 


|a year 


bitter labor battle on the West} 
Coast. The result: control of the} 
distribution of natural gas and 
electricity by B.C. Electric Co. 
is now in the hands of one union. 

And the victory could mean 
more trouble on other labor 
fronts: 

—Greater encouragement to 
other raiding unions to extend 
their jurisdiction by. changing 
their constitutions if necessary; 

-—Encouragement to the Com- 
munist-dominated United Elec- 
trical union in Ontario to organ- | 
ize the swelling ranks of gas dis- | 
tribution employees. 

The West Coast battle started 
ago, when George Gee, 


| head of Local 213 of the Inter- | 


Detector seeks lost specimens by rebuilt racks 


their 


| about 
| 
1 it. W 


| exchangers, 


| 


ithe dock was picked up by 


wrenched out of the ground, The 
pipe frames were bent and twist- 
ed completely out of 
fury of the wind and the 
of the waves. Waves piled sand 
up to a depth of about three feet 
over parts of the test site that 
were not washed away. 

F. L. LaQue, vice-president of 
International Nickel and manage1 
of the company’s Development 
and Research Division, said that 
most of the specimens—which he 
described as “buried treasure’— 
will be recovered. 

“When a carefully prepared 
specimen has been under test for 
15 years or longer as some of 
these specimens were,’ Mr. 
LeQue said, “it has acquired a 
value in time that can hardly be 
estimated and cannot be replaced. 
What must be salvaged is the in- 
formation stored up in what hap- 
pened to these test pieces during 
many years of exposure.” 


Can Study What's Left 
“Although the tests have been 
iolently disturbed and many will 
have to be terminated prema- 
turely, much still can be learned 
by studying what is left,’ he said 

A larger test lot at Kure Beach, 
800 ft. from the ocean and 
hich nearly 30,000 specimens 


at- 


Vv 


are exposed to atmospheric 
tack, was far enough back to 
escape damage b» water. Despite 
the high winds, not more than a 
dozen test pieces fell out of these 
racks. They were quickly re- 
covered and put back into test. 
The Inco Marine Laboratory at 


Harbor Island suffered the rav-| 


ages of the wind and a 12's-ft 
tide which flooded the buildings 
to a depth of about three feet. It 
damaged motors and other appa- 
ratus. 

Floating debris damaged a 
dock at Harbor Island which sup- 
ported submerged test racks and 
s.veral kinds of special testing 
equipment, sucl. model heat 
A large steel pontoon 
float which had been moored at 
the 


as 


| waves and the wind and dropped 
}on 


top of the dock. 


Saved The Records 
Although the laboratory office 
was flooded, there was time 
move records to safety. Mr. La- 
Que recalled that in earlier dis- 
when storms destroved 
sting stations at Fire 


to 


asters, 
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A LASTING JOY. 


Whoever buys a Willis Piano buys an instrument that 
will become a !asting joy . . . its purity of tone, fine 
workmanship and beautiful finish make it a proudly 
treasured posssession. 


Available in walnut or mahogany finish. 


Wiss « Co. lured 


‘1220 St. Catherine St. W. 


Montreal 


shape by the | 
force | 


Island, N.Y., and off the coast 
jnear Atlantic City, N.J., records 
in each instance were located 
elsewhere and therefore were in 
}no danger. 
| “A new start on 
jscale is planned. Inco jis going to 
enlarge the razed site at Kure 
Beach when it is rebuilt.,New 
ricks will be set up and new 
specimens will be put into test 
with those the old ones 
that are found to be fit for fur- 
ther testing,” Mr. LaQue. 
He said engineers are convinced 
that testing under natural condi- 
tions, with all is better 
thai. accelerated laboratory 
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Under tl proposal 
100,000 outstanding and fu 
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In addition, subject 
holders approving the $500,000 in- 

in at red 
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Civie Elections 


{s a reference for business- 
men who deal in Canada’s 
growing municipal market, 
this Post feature presents the 
newly elected civic officials in 
important market centres 
across the land. 
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3. 8 Million lb. in °54 


From Our Own Correspondent ! 
| FREDERICTON — Between 1,700 
|} and 1,800 fishermen landed 3,830,700 
| lb. of lobsters at eastern New Bruns- | 
} wick ports during 1954. 
| While the landed catch was nearly | 
| 300,000 Ib. below the 1953 total of | 
} 4,125,800 Ib., it brought a dollar value 
| of $1,262,551 as compared with $1,-| 
| 240.673 the’ previous year. The ap-| 
| proximately $20,000 boost in cash 
value was reported due to higher 
prices which held firmey throughout 
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national Brotherhood of Electrical | 
Workers (AFL-TLC) saw the pos- | 
sibilities for natural gas. 

Gee (who announced in 1950 he 
1ad turned in his card in the 
Communist party) felt that dis- 
tribytion of natural gas by B.C. 
Electric would cut into the power 
union organization in the 
electrical distribution system. 

He started immediate organiza- 
tion of B. C. Electric's existing gas 
manufacturing and* distribution 
employees, formerly members of 
the Vancouver- Victoria Gas 
Workers’ Federal Union, Local 
225 

According to the constitution of 
the IBEW its jurisdiction covered 
electrical workers only, engaged 
in all phases of the industry—op- 
eration well construction. 
This was the stumbling block as 
Gee three times sought certifica- 
tion of the gas workers and was! 
three times rejected. 

This didn't deter Gee. He de- 
to change the constitution 


as as 


cided 


| gram and it was passed by 


‘on Oct. 1 


Constitution 


| to include gas workers. The inter- 


27, 1954 
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national president of the IBEW, | 


purporting to act under the pow- 
ers conferred upon him by the 
IBEW constitution, 
constitution amendment by tele- 
Local. 

Certification was granted on a 
fourth application following the 
amendment but the certificate 
was canceled after the B.C. La- 
bor Relations Board received a 
submission from B.C. Electric. 

Local 213 then made a fifth ap- 
plication under the new April 14, 
1954 B.C. Labor Relations Act. 
The Board directed a vote and a 
majority of the gas employees 
voted in favor of Local 213. Cer- 
tification was granted July 22, 
1954. 

The last lega] hurdle Gee faced 
was a final stand by B.C. Electric 


| to prevent both gas and electricat | 
systems falling under control of 


one union. 

The company applied to 
B. C. Supreme Court to have Gee's 
certification covering gas workers 
quashed on the grounds that the 
IBEW had exceeded its jurisdic- 
tion under its constitution. 

While recognizing that 
amendment to the constitution 
“would appear to be ultra vires” 
the court held it did not have the 
power to quash the certification. 


Investment Foundation 
Starts Quarterly Divds. 


Investment Foundation Ltd. will 
pay dividends on a quarterly basis 
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In a pamphlet just prepared we point 
out some of the features which have 


made Canadian Industries (1954) 


Limited one of the most important 
factors in the basic chemical industry 
in Canada. We will be happy to send 


you a copy on request, 
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F.WALTER PERKIN 


instead of semi-annually from now |} 


on, company reports. 

A quarterly dividend of 37!2¢ a 
share has been declared payable 
Jan. 15 to holders of record Dec. 15. 
Previous payment was 75c a share 
5. 
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More people wear Stetson Hats than any other 


brand. 


The reason is simple — vear a 


fter year, 


Stetsons offer most in quality, style, craftsmanship 
and all those other things that represent VALUE, 
There’s a ninety year reputation back of every 


Stetson Hat. 
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om $8.95. 


Also tops: STETSON MILLINERY — at Canada’s leading salons 
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MASSEY-HARRIS-FERGUSON LTD. 
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In plant operations where a high degree of engincering 
-” skill and precision is required, efficient, dependable 


lighting is 


plant of Massey-Harris-Ferguson Ltd., makers of farmf 
equipment famous the world over, it is significant that 


inghting 
One of 


a vitally important factor. In the big Toronto 


is provided by Sylvania Fluorescent Lamps. 
the reasons why Sylvania Fluorescent Lamps 


wn i eee ee wee treet + eee ee ee 


provide this maximum lighting efficiency is the fact 

that all Sylvania lamps new—by an exclusive 
processing technique—contain new stabiltzed: 
phosp:tor which enables the lamp coating to 
maintain a higher degree of brighitness for a 


lon 


ger period of time. 


This extra efhietency is now added to the other 
famous characteristics of Sylvania Fluorescent 
Lamps . . . and represents still another reason 


oe 


you specify and buy SYLVANIA! 
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“c«fere_'Are We Winning The Fight Against Traffic? |. 
ae Here’s A Look At What Canadian Cities Are Doing About It ; 


In this article, first of a series, The Post takes a look | a Challenger 


at what major centres across Canada are doing about hii Bad, Vey: Getting Worse 


‘their respective traffic problems. Individual efforts are 
. o ‘tailored to meet individual needs, but collectively : the watch of 
When a shan’s they're all working toward the same elusive end. Inthe —- ¥ tissy Wap tets " ce protected sm 
glove bears the Perrin name, you individual efforts may be some tips for municipalities 
can be sure of. good leather, fine everywhere. 


Jor Christmas 


fit, expert workman hip, and long, 


aig tite By HARLEY POTTER in transit, piling up what, in 
And fost Correspondents | total, amounts to prodigious costs; 

across Canada downtown retail] and service or- 

Despite the talk, the publicity, ganizations fighting for a chance 

the effcits to do something about to serve customers who have to 

it, Canada’s urban traffic problem fight to get there, fight to find a 


GLOVES is reaching the acute stage parking lot and fight to get away 4 Se ro 
|} That’s what is indicated by a. again. om eit 
settee alent | Post survey of several major cen-, What's the answer? alta ; aon Passenger Cor _— 
| tres. Cars continue to increase in There's obviously no clear-cut eg i Registrations — 
FAMOUS THE WORLD OVER SINCE 1860 |}number. Streets become more solution, even among traffic engi-| & a , “ot _— 
congested in rush hour, Parking neers. Some experts boil the sia 
nn _spaces are scarcer. problem down to this nub: traffic 
GRE AT L AKES PAPER CO. com- | Apart from the harsh attack problems result from too many 
ee - on nerves, the usurping of “leas- people trying to use too little 
one Ik Exchange ure” time from millions ot Cana- land at the same fime. The an- 
tft oved dians, the traffic problem repre- swer, therefore: spread out the 
»Can- sents another deadly serious use of the land. 
e problem: strangulation of con- Others maintain public transit 
merce—trucks hopelessly delayed holds the key. Force nonessential 
———————<—=eee——- drivers to leave their cars on the 
outskirts or at home. The method: 
make downtown parking prohibi- 


HIP I * | tive, costwise, to all but essential 
; drivers. 
the way you eee vid | Meanwhile most traffic engi- 


neers are struggling in a tangle Bg 
of one-way streets, timed traffic : E i ge Geeta’ Ailing ies : ‘ 
lights, expressways and near ex Aare he she itd Bate bid at — deci 
os ~@ . . ; € = a” 

pressways, city bypasses, police . 
direction and an odd mixture of 4j] cities. Metropolitan Toronto' stores have conducted their own! Of this year's expenditure, $50 
parking regulations, has just given the green light for shopping surveys. Several have 000 is provided from income of 

Their job is not easy. Along a $60 million expressway. constructed their own parking curbside and off-street par 

I ' E 1 

with the physical problem of More and more streets are be-. lots for customer convenience and meter: Most of the dow: 
sheer lack of space, they have to jing cleared of parking; more at- helped alleviate the pedestrian area is now lined with curbsid 
| wrestle with things like politics, tention is being given to the seem- Problem by overhead ramps from meters. 
and with disinterest, in some cen- jngiy small things like lines of lots to the stores The civic traffic 
tres; with lack of funds for bigger pojes which now take up room At the rush hours in the morn- ministered by a 


and badly-needed remedies like 4.4 a mish? wee Wwrov ing and evening, no cars are al- with a staff of seven. ause : ; . ‘ 
that cars might use, improved & r <aaee 

‘ ’ . stinction of a fine © nger Ww 

lowed to park on four of the main there were no traffi ie iad The distincti f a fine Challenger watch goes 
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expressways; with natural blocks centre-line painting and re‘ 
| like rivers and gulleys which pre- ,¢ a eae he 5s are un. | street Cars parked between 7 available, the city hired Mechan 
clude better street lay-out ction o} oO} i jn and 9 a.m. and 4 and 6 pm. are ical Engineer Andrew Sharp, and : ITtincludes the precision 17-jewel movement, 
; i oe - . . = ia away ’ lice he cent iow Northw tern i i 

veral place towed away by police at the sent him down to Northwestern protected against dust and magnetism, 


But it’s a problem that demand 
sh: ‘ mntion 1 Jniversity to take a course . : . 
sharp attention. And { : that will give you long and accurate service, 
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ish-made Viscounts. 


TCA’s $16 Million ‘Bet’ 


New Viscounts Should Mean Improved Service. Income 


By VICTOR KOBY 

Canadians will have what 
claimed as the world’s most mod- 
ern inter-city passenger airliner 
going into operation early next 
year on Trans-Caneda Air Lines’ 
routes — the British-made Vis- 
count, the first of which arrives 
this week. 

Purchase of 22 of these 40-seat 
airliners by TCA marks the in- 
auguration of the turboprop air- 
liner service in North America 
and brings a new experience in 
passenger flying. 

By this move TCA has. led the 
way for Britain’s largest postwai 
dollar orders and even more im- 
portant, introduced British air- 
craft for the first time onto the 
home ground of the giant VU, S. 
aircraft industry, a beginning of 
a possible trend. 

Distinctive feature of the Vis- 
count is quietness. The conversa- 
tion-jarring noise of piston en- 
gines is gone as is the continuous 
vibration which, along with the 
noise, for years has produced fly- 
ing fatigue. 

Take-offs also are no longer as- 
sociated with the ear-splitting 
surging of piston engines — only 
a high-pitched whine as the air- 
liner moves forward faster than 
before to climb more quickly to 
level-flight 320 mph _ cruising 
speed at about 22,000 ft. altitude. 

The reason for all this is the 
turboprop engine which has made 
its first appearance in civil air- 
craft in the Viscount, 

This engine, the Dart by Rolls- 
Royce of Britain, represents the 
halfway between the 
ventional propeller-driving piston 
engine and the pure turbojet en- 
gine which causes the aircraft to 
move forward by thrusting com- 
pressed backward. Most 

the power of the turboprop 
engine is used to drive the con- 
ventional propeller. Additional 
forward power is given by the jet 
thrust of gases backward. 

Acquisition of the Viscounts 
places TCA in a leading position 
among the l’s air carriers. It 
can now fer passengers the 
equal to air transportation avail 
able anywhere. 

When the Viscouni into 
service in 1955, the erve 
New York » and 
Montreal, ‘leveland, 
Winds Detroit, Otta Sault 
Ste. Maris the and 
Winnipeg. In 1 t 
add Regina, S 
and Calg: 
routes and 
be added to t 
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cent addition of eight | ‘ 
Super-Constellations to, TCA’s 
fleet. Super Conste! ope 
TCA’s trans-Atlantic and nor 
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rans-continental servi q 

ito, Montre 
ncouver 
The Viscounts, thei 
most economical utilization Is in 
the 400-1,000 mile range, will be 
inter-city aircraft. The DC-3’s will 
continue to operate the short hops 
and the North Stars will be con- 
verted to all-freight use, others to 
supplement Viscount and Super- 
Constellation services 

For the past few vears TCA has 
been in the enviable yet difficult 
situation of having more traffic 
demand than handle be- 
cause of a shortage of aircraft. 
The addition of the Viscounts to 
TCA's fleet will bring an end to 
this. 


t 
I 
\ 


i+ 
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can 


‘national services to the 1 


But more is involved. Many po- 
tential TCA passengers have been 
attracted to competing airlines 
where there is route competition, 
because of the faster er more at- 
tractive aircraft of competitors. 

TCA believes that as soon as 
the Viscount is made available “it 
will immediately become the pub- 
lic favorite.’ The basic reason for 
the airline’s choice of the Vis- 
count rather than the competing 
U. S.-made Convair 340 is that the 
turboprop aircraft “will provide 
the public with a substantial ad- 


vance in transportation from the | 


standpoint of comfort and gen- 
eral appeal,” according to the air- 
line, 
$16 Million “Gamble” 
In buying the Viscount, TCA’s 
live-wire president, Gordon R. 
McGregor has gambled $16 mil- 


lions on an aircraft which when } 


ordered was relatively unproven. 
By TCA’s conservative aircraft 
purchasing and engineering policy 
this was almost an experimental 
aircraft when ordered. 

New inter-city aircraft had to 
be bought for the airline it was 
realized, in 1952. The old reliable 
DC-3 was just not fast enough or 
big enough to do the job. The 
North Stars would have to be re- 
placed or supplemented. Also 
they are not the ideal aircraft for 
short-haul operation because of 
higher operating costs. 

In North America only one 
suitable aircraft was available — 
the Convair 340. In it TCA would 
get a fast twin-engine airliner 
with 48-seat capacity operation- 
ally proven and cheap to operate. 

But TCA looked to the future 
of the pure jet and turbojet, Mc- 
Gregor told The Post in London 
in 1952 after the Farnborough Air 
Show, “unless you've traveled in 
a turboprop or jet airliner it’s im- 
possible to really describe the ter- 
rific sensation 
the conventional piston engine.” 

At that time McGregor 


gineer of the Vickers-Armstrong 
aircraft division and now manag- 
ing director. Edwards impressed 
him as a man understood 
North America’s highly competi- 
airline needs, and the re- 
quirements of good parts, service 
facilities and the meeting of de- 
livery dates 

TCA's engineering department 
like that of the RCAF had adopted 
a “think U.S.” policy. There was 
considerable opposition to British 
aircraft on the grounds that al- 
all parts, auxiliary equip- 
ment and the hundreds of odds 
and ends which go to make'up an 
don't standardize with 

and U.S.-made mate- 


who 


tive 


most 


aircraft 
Canadian 


? 
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t McGregor took the 
in the late fall of 1952 and place d 
an order for 15 Viscounts for 
$11.5 millions. This was only two 
years after the first Viscount had 
been flown at all and five months 
before it had first gone nto serv- 
ice with British European Air- 
ways. 

The following winter Vickers 
flew a Viscount to Canada to see 
how it would stand up to Canada’s 
unique winter flying conditions 
and what modification would be 
needed to make it conform to 
TCA's engineering and safety re- 
quirements, In addition U.S. Civil 
Aviation Authority requirements 
had’ to be met so that TCA could 
operate its Viscounts on its inter- 


gambie 
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Canadian Industries (1954). Limited 


has offered to its common shareholders 


rights to subscribe for additional stock 
on the basis of 1 new share at a price of 
$18.50 for each 5 shares held. This 
offering expires on December 17 after 
which the rights become valueless. 


Because they are transferable, the rights 
can be bought and sold within the 
offering period. We maintain an active 
market in them and welcome your 


enquiries, 


Greenshields & Co Inc 


Montreal Ottawa 


Quebec 


Sherbrooke Toronto 


tions 
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— so different from | 


met |} 
George Edwards, then chief en-} 


; manhours 


} operating experience 


| Bristol 


TCA’s order for 15 Viscounts 
was a sufficiently large one to 
justify the development of the 
Viscount specifically tailored -to 
the needs of North American op- 
erators. To this end Vigkers has 
spent thousands of hours of draw- 
ing-office time on such items as: 

—Conversion of the whole air- 
craft to accept some American 
flight instrumentation and radio; 

—Redesign of the cockpit in de- 
tai] to conform to North Ameri- 
can practice and TCA’s establish- 
ed cockpit routines; 

—A general re-engineering of 
the entire machine North 
American standards condi- 
in such items threads, 
wiring, pipe connectors, etc.—the 
thousand and one items which can 
now be replaced by North Ameri- 
can parts. 

Minor items such as: a third 
windshield wiper on the centre 
cockpit window, redesign of the 
water system to incorporate a 
purifier, redesign of the cabin-air 
system to incorporate U.S. equip- 
ment, deletion of the British 
autopilot with space left for re- 
placement, installation of electri- 
cally heated cockpit windows. 

—Double windows have been 
installed to eliminate fogging and 
help maintain the low noise level 
along with additional soundproof- 
ing insulation materials. (Other 
interior features: U.S. designed 
interior, color schemes and up- 
holstery selection, curtains by 
Karen Bulow, Montreal, two 
washrooms forward and galley in 
the rear.) 

Independent supply fo 
each engine in addition 
engine connection and cross feed; 

—The use of a flush-type air in 
let instead the external 
scoop the belly of the 
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to inter- 
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count; 

A completely integrated 
drinking water. system 
superchlorinated water and car- 
bon filters. 

TCA decided to use a specially 
developed “wide-cut” fue] known | 
as JP-4 which will give an esti- 
nated $190,000 a year fuel saving 
the normal high quality 
used in turboprop er 


over 
kerosene 
gines. 
The U.S. airlines now 
looking at this British aircraft 
which had been tailored to TCA’ 
needs. It didn't Capital | 
Airlines placed a $45 million 
order late this summer for 40 
Viscounts and took an option on | 
20 mors Other orde 
U.S s are expected t 
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take long, 
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tne 
supported TCA’s 
argument for the ai! 
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appeal and potential. 

According to British European 
Airways the Viscount, in its first | 
six months of operation, earned a 
profit of $1,106,000 with seven air- | 
craft in service. Even more im-| 
portant, according to some ob-| 
servers, it has doubled BEA’s 
share of passenger traffic on major 
European routes, taking passen- | 
gers away from other airlines. 

TCA expects the cost of 
operating the Viscount to be a 
little higher than that of the U.S. | 
Convair in the first vear of opera- | 
tion. The cost of operating .the | 
two aircraft will be about the 
same the second year, and it's 
hoped that by about the third} 
year TCA will be able to operate | 
the Viscount more cheaply than | 
the Convair. 

Like the airframe, 
Royce Dart engines at the} 
beginning of their career. The] 
rating on the engine has already | 
been increased from 1,400 to 1,500 | 


with 


passenger 


‘ 


Rolls- 


the 


are 


| bhp since TCA ordered the air- | 


craft. | 

Also the turboprop, a simpler 
engine, is easier and takes less | 
time to overhaul than the stan- 
dard reciprocating engine — 440} 
compared with 600 
manhours for the Convair’s Pratt 
& Whitney R-2800 reciprocating 
radial engine 

As more and more such en- 
couraging information about the 
Viscount began to pour into TCA 
president McGregor’s office, he 
decided to order more of the! 
Viscounts. In August, TCA placed 
an order for three additional air- 
craft to be delivered during | 
March 1956 with an option on 
another four for delivery —§ in 
March 1957 — at a total cost of | 
$5.5 millions. This brings to 22) 
the number of Viscounts ordered 
by the airline. 

McGregor hopes and fully ex- | 
pects the new aircraft to pay off 
financially and increase TCA’s| 
business and reputation. He also | 
sees it as giving the airline! 
on turbo- | 
props as a preparation for the} 
larger long range turboprop} 
planes of the future such as the | 
Britannia and turbojet | 
airliners such as the Vickers 1000, 
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‘Cr. Zellerbach 
Kraft Mill Start 
Set For Mid-56 


Crown Zellerbach Corp.’s new 


| kraft pulp mill at Duncan Bay, 
Vancouver Island, is expected to 


get into production in midsum-| 


|mer 1956. 

| Plans are now in the final en- 
gineering stages and excavations 
|for the new mill buildings are 
| already under way. Capacity will 
|be about 400 tons daily of un- 
| bleached kraft pulp. A chipper, 
barker and other facilities will be 
added to the present wood mill 
to provide the new mill's wood 
requirements. 

Wood will come from salvage 
logging on lands previously har- 
| vested for lumber manufacturing 
only, and from wood chips se- 
cured from plywood and saw- 
mill waste of Canadian Western 
Lumber Co. and others. 

The kraft mill, the cost of 
which has been estimated at $15 
| millions, is the second stage of a 
;planned development which be- 
gan in 1952 with the construction 
of a newsprint mill by Elk Falls 
Co. Elk Falls Co. is jointly owned 
by Crown Zellerbach Canada and 
Canadian Western Lumber Co., 
both subsidiaries of Crown Zeller- 
bach Corp. 


Braz. Traction’s 
New: Steam Plant 


” ’ 
Closes Demand Gap 

Brazilian Traction Light & 
Power Co. has officially opened 
its new steam-electric power 
plant, on the outskirts of Sao 
Paulo. 

The Piratininga plant, by sup- 
plying an additional 200,000 kw 
to the Sao Paulo system, will help 
meet demand previously unsatis- 
fied because of insufficient capa- 
city. 

Installation of a steam-electric 
system also enables the company 
to insure itself in part against the 
unfavorable effects of the pro- 
longed drought in areas in which 
the company’s hydro-electric in- 
stallations are located. 

The new plant is of the semi- 
outdoor type, and houses two tur- 
bine generators, each with its 
own boiler. The boilers are oil 
fired, but can take coal. 

Where possible the company 
has used Brazilian equipment and 
materials in its construction 
work. The International Bank 
for Reconstruction and Develop- 


ment loaned $18,790,000 for the' themselves with new techniques 


using | 


One of the reasons the tubeless tire is now an accomplished 
fact is that man-made rubber can be given qualities 
Nature never thought of. The Polysar Butyl rubber which 
enters into the building of many of the new tubeless 
tires provides an air-retention value far greater than 
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These Bonds having been sold, this advertisement appears as @ matter of record only. 


Refunding Issue 


$9,000,000 


The Consumers’ Gas Company of Toronto 


(Incorporated by Special Act of the former Province of Canada and continued under 


The Corporations Act, 1953, of Ontario) 


334% First Mortgage Sinking Fund Bonds, Series A 


To be dated November I, 1954 


To mature November I, 1974 


. 


A Prospectus will be promptly furnished on request. 


Price: 


100 and accrued interest 


We. as principals, offered these Bonds, subject to prior sale and change in price if, as and when issued by The 
Consumers’ Gas Company of Toronto and accepted by us, subject to the approval of all legal matters on our 


behalf by Messrs. Arnoldi. Parry & Campbell, Toronto, who wil! 


rely 


as to matters of title to the specifically 


mortgaged premises on the opinion of Counsel for the Company, Messrs. Zimmerman, Haywood & Turville, 
Toronto, to whose approval on behalf of the Company all legal matters are subject 
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N.B. Rounds Off | 


Schools Program 
From Our Own Correspondent 

FREDERICTON — Started in 

1943, New Brunswick’s multi- 


purchase of foreign 


equipment. 

The plant was completed on 
schedule, despite special prob- 
lems in moving the large gener- 
ator units to the site, and the 
need of many of the 1,800 Bra- 
zilian workmen to familiarize 


necessary 


Securities Corpn. 


Limited 


snillion-dollar school construction 
program is finally over the hump. 

The program was launched 
when the. provincial govern- 
ment agreed to pay 40% of the 
construction costs of rural schools. 


Eleven years, hundreds of 
schools and millions of dollars 
later, the province has one of the 
best collections of school build- 
ings in the Maritimes. Its financ- 
ing and construction pattern has 
become a mode] for Nova Scotia, 
Newfoundland and Prince Ed- 
ward Island. 


R. T. Steeves, architect-engi- 


A. E. Ames & Co. 


Limited 


neer with the education depart- 


ment, explained that this is first 
year since the program was 
started that the bonded debt of 
the communities where the 
schools have been built 
to decline. With the general de- 
these costs to most 
county finance units, he 
anticipates a drop in the amount 
of building next year. 


crease of 


schoo] 


Half the 132 projects to build 
schools in New 
have been 


renovate 


this 


or 


Brunswick year 


carried out, and probably an 


equal number of jobs will be pro- 


Nature doesnt make the best rubber 


Jor the tubeless tire... 


began | 


jected in 1955 but each should 
be smaller. Barring any heavy 
population shift, the province’s 
school construction program 
should go on tapering off for 
several years. 

While New Brunswick's popu- 
lation increased 12.7% in the 10 
years following 1941, the generai 
school enrolment between 1943 
and 1953 jumped 31° and in- 
cluded in that figure a 63% boost 
in high school enrolments. 

To keep pace, the total class- 
|'room space throughout the prov- 
ince in 1943 has been almost 
‘ doubled. 


Lolymer does with Butyl / 


natural rubber can give. 


It is just this ability of chemical science to develop 
rubber with special characteristics that is making Polysar 


products you use. 


rubbers play an increasingly important role in your every 


day life. 


Polysar rubbers turn up in surprising places like shoe 
soles that outwear leather two to one, or today’s glowingly 


beautiful, long-wearing rubber tile flooring, and the 
remarkable new odour-free rubber base paints. Just where 
Polysar rubber will appear next is hard to say, but 
wherever it does, it will help add comfort, beauty and 
value to the things you buy, the place you live, the 


Polymer Corporation Limited « Sarnia, Canada 
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== Shoemen Putting Best Foot "="; QRECT OME. 70 LOOM 


similar projects in the future. If, 
of course, this one shows results. | 
s ) = Eh | with 


° 
Tied i rith $s r and 
i Forward For Yule Selling i.e. 
Ady purchase displays, complete with 


estane® , e ‘ 
2. ; : % There may be big changes; two radio stations will be used, miniature plastic shoes. The shoes 


eeer* F seee? ‘ 
eeseee are * aS $o e . ; : 4 ‘ ¥ . 
ret ; reent Pet ees “ ; coming in shoe retailing. as intensively as funds will allow. accompany a gift certificate un- 


seusser*®.* aevaseet e . ® 
ee set 4 Tee . ; . A modest experiment in co- The Shoe Retailers Association | der the Christmas tree. 
way eee sone operative advertising centred’ in| collected $100 each from 15 lead- It all seems like a logical pro- 

: Toronto and aimed at pushing | ing shoe stores, got the manufac- motion. But there remain many 


seeaeee? ‘ eer 
Seeceseee,* © 
; fe ; Christmas sales of men’s shoes; turers to put up $1,500. Then it shoe retailers to be convinced 


eusueat?, 
could have great meaning for invited other shoe retailers to that any departure from tried- 


automatic INTERNAL 
COMMUNICATIONS 


@ Top performance—complete ree 
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© weet 8239 6554 


asc oeer & 
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Seek $0.6 Millions For Montreal Children’s 


cause: 


"s children. ill and injured 


af e8bs 506 


s3tt 3%5 
east 8968 $555 


guss tots e358 > OH 


‘\ Hospital 


third of the patient-days 


The | tensive out-patient department 
registered by 


laaitanad good will mean greater 


| these groups: 

—The shoe retailers. Many 
have been slow to change mer- 
chandising methods, most have 
looked askance at co-op sales 
promotions, few sel] many shoes 
at Christmas. But shoe sales are 
down almost 5% this year. 
That's a powerful incentive to 
look for new sales angles, 

—The shoe manufacturers. 
They want bigger sales totals 
just a; much as the retailer does 

—The advertising business. 
Co-op promotion of shoes is a 
virgin field. If it pays off in 
Toronto for Christmas sale of 
men’s shoes, it will spread across 
Canada, to other seasons and to 
women’s and children’s shoes 

—Retailers generally. Result 


contribute what they can afford. 
The fund now is comfortably over 
$3,000, 

The advertising is beamed at 
women, on the theory that they 
are the logical buyers of men’s 
shoes as gifts. 

/. prime mover in the promo- 
tion is Harry Young of Harry 
Young Ltd., a Toronto shoe re- 
tailing firm Fred M. Payne, 
executive vice-president of the 
association, did a lot of the 
organization work 

Getting backing from major re- 
tailers was tough. “We had some 
all selling to do,” said Payne 


and-true selling will pay off. 

For instance, there's been some 
objection to the large shoes-for- 
Christmas point-of-purchase dis- 
plays. The reason: The traditional 
way of selling shoes is to get as 
many into a show window 4s pos- 
sible. Displays take up space 
which could be used to show 
shoes. 

What customers do next month 
in Toronto shoe stores will decide 
whether the traditionalists are 
right. 

Or whether shoe retailing 
going to look different in the near 
future. 


Advisory Counsel” a 
your communications problems 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Famed for high quality telephones, 
automatic and manual switchboards, 
loudspeaker intercom, conference and 
paging systems, time control systems, 


MONTREAL TORONTO 
1410 Stenley St, 34 Advance Rd, 
AVenve 8-8169 BEimont 1-1306 


Sa ee 


The need: $9.6 millions to finish In 1951, $9.7 millions wa a Some 1,000 days of of the experiment will add an- j oe 
the new 800-bed St. Justine’ collected. It did this: excava the 80,823-total represented other piece of evidence in th se > POR UIT; 
Hospital in Montreal tion, built a reinforced concrete caaliaia from outside Quebec, much-argued cases for and 
The 1954 campais non behalf even-wing main building, con Completion of the new hos- against industry-wide advertis- 
of the St. Justine Hospital pleted power-plant installation, pital will mean a sharply in- ing 
Building Fund asks support for supplied parts of the heating, creased ability to meet prov- —The consume! 
these long-range aim Pro- | plumbing and wiring systems, ince-wide needs. There will be What the consumer thinks 
vision of a leading centre for bought 4,500 aluminum win 100 incubators—twice the pres- most important. His reaction wil 
, ne aining d ro} war-fran né maumbhee We enarwies : 
treatment, training and earch dow -fri . nt number. | The surgical unit write the story for the other 
and relief of overcrowding now he new fund l rn al ill have 17 operating rooms , 
s groups 
limiting effective treatment ’ ind previously scattered re- If the shoe-buyer in Toronto 
f : i ) 
The 600 bed: and 60 bass ef \ t inish imbing, he: habilitation services will be reacts by buying more men’s| 
a a rn hospral oe SAS wer ann ' centralize d. Ch B shoes for Christmas, the Canadian 
for 2 patients yei vith- vered a laste nter- ‘ aig airms s Brig : ; 
),000 patients ye arly V ; ( ampaign lairman is Brig Shoe Retailers’ Association sees 
out overcrowdin rach fou ym and gen systen in- J. Guy Gauvreau, 3087 Cote St ; 4 ilar of 
meget —. te : — , Sg eS a no reason why similar effort 
bed ward will > a comp stalle q ne purch i Catherine Rd., Montreal. Back- on’) the rantie at various Geneon 
reatment unit rently, St voodwork i wa ‘ ed ng him is z xte ‘gani- 
— — a 3 : : ‘ ree ™ ‘adi RASNSIVe OFgANs for a variety of shoes 
ine « ine io r me ing Ys name 
Ine is being iorce ‘ . n inciuding many name A national buv-shoes drive next 
inrooms into \ t Ves a ‘1! Known in church, business, ‘4 : id cae 
a : : ; en Se E SS i eae eee w id Christmas would be likely. 
pena Se es ' MICE, ¢ rovincial and municipal fiel¢ There’s no reason why shoes Yes, MULT-O is the perfect catalogue for displaying the ght pressure of two fingers on operating triggers opens or 
houldn’t sell at Chri tm: A complete story on your product or service. For better closes oo rings, making MULT-O immediately adaptable 
iv? se a om < é 
( : P ade Cc . Und e trust deed nsoli * share annually. few retail : 7 : , ate merchandising MULT-O combines convenience, strength to policy or price changes. 
ONS. ape ! ails iat ad apply annually ‘he large sinking fund pay- a a ae ata aie Pe and beauty with functional utility. MULT-O catalogues are available in a 
I t B | F b. 24 e net is ' (after ond ments would normally have re- a Ch “istms . rift nertifi ates MULT-O achieves unmatchable durability and strength FLEX-O simulated leather covers which feature CUSHION- 
. ; : "¢ 5. . . . 
as onds CD. te ¢ an taxe bu before tired the last of the bonds around -hristmas & Cos nun through the incorporation of two-rings-to-an-inch metal EDGE, the patented embossing that imparts added strength 
tee tot ‘ Ur reoke ag . ane or one ° 
the end of 1955 A few weeks ago, for instance, construction. MULT-O is quick and easy to operate. and beauty to distinctive styling. Ideal for stamping. 
a . ome a Galt, Ont., merchant put al] his 


MONTREAL (Staff) — The Gepreciat and depievion) to p . 
; ' nsolidated common = shares order of next spring's golf shoes 
4) 


y good news for shat s dt edu 2 
1sO t ’anper Corp fund pay! shave been avers reacted sharply, tacking on $3.75 ; 
‘ ‘Con lidat a I ape! +} : = ary t 5 on display. With some trep! Ow You CAN De y" rt ROW: Y WIRI 
4 ani need ing arou ‘ and ha a share in two days. : ’ : : ’ / BINDING : e WIRE-O 
y ee ne ial e oh : dation, he invited customers to CU 07 i } v i binding kit, which inciudes a styrdy 18-hole 
VW c / . 4 7 punch, closing m , supply of Wwire-o-wires 


witty MULT-0 RING alg 


wide range of 


; ] 


W. J. Gage & « 


the company 
: buy them as Christmas gifts ind grease st 
tina ‘Ave. Toronto Dept. 10 


yuld call for redemy; ’ ‘ : 
955, at 101 and a ied =pan prot In 1953 ron ; ‘ 
Seer 1 ae eid tance 128 ea oe INTERNATIONAL UTILITIES He promptly sold the lot. Ad- ~ % 9 : 
, ( t the oa : r — ou = ces ce — os : CORP, converted 23,303 $1.40 cumu-_ herents to the traditional methods . ‘ on Y 
ng rst mortgage bonds ae P a. a ative convertible preferred shares of easonal hoe ellir stood 4 7 “ 5 AY | iF » . ) / 
‘ ati ii . . i . as > » in O - = , 4 q c 
Whittled down rapidly ach |“ 7 ee into an equal number of common | open- :-mouthed—and empty-hand- < ; \ W. I. - , & COMPANY LTD. 
ugh whopping sinkin ‘learir f the debt will mean Shares. In addition 50 common) eq_while the Galt enterprise! 
ments. the total still out- 1at more mo will J aan ares Were issued on exercise of a rolled up sales 
es ‘ s 4 ; 1 an itis ae < option agreement. There are ed Up Sal 
about $5. > million pie fo! ‘pansion ana IMprove- 990 677, $1.40 cumulative convertible Toronto's test-tube promotior 
t} 5S millions ment or larg lividend On- pref i shares and 988.911 com- for men’s shoes will begin Nov. | 


: iS 
That compares with 
end of 1947. n shares outstanding 30. The three Toronto daili es ‘and 
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THEY'RE 


HERE 


WITH 
a 


Never so new as now 333 never so far ahead! It’s the dazzling, all-around-neu Super ‘88 
Oldsmobile for 1955! Inspiring new styling everywhere you look! With a bold, masa 
sive new front-end design... handsome new hooded headlights .;.a dashing sweep of 


fender and door... a dramatic new flair at thé sides! It’s Oldsmobile’s daring new 


ON DISPLAY TODAY WITH 


THAT NEW CGo-Kraat’ Look! 


“Go-Ahead” look! New power, too, with the ‘Rocket’? 202! This means 202 horsea 
power in the mightiest “Rocket” yet! New color, even surpassing last year, with the 
widest selection ever in brilliant new “flying color” patterns! With glorious new 


interiors ;;. a superb new “Rocket” ride ... all the newest new ideas on wheels! See 


SUPER 


A GENERAL MOTORS 
VALUE 


us and see the car that’s out ahead... ‘way ahead .,, OLDSMOBILE FOR °55 


SEE THE ALL-AROUND-NEW 1955 OLDSMOBILE AT YOUR NEAREST DEALER’S 
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Hilton Outlines Policies 


In Expansion of His Chain 


A Hilton Hotel for your city? 

Maybe, but there are no defi- 
nite plans as yet, says the man 
who should know, Conrad Hilton. 

Hilton, who recently made an 
arrangement to manage the 
CNR’s new $20 million Queen 
Elizabeth Hotel in Montreal, was 
visiting Toronto, He was there to 
speak to the Conference. of 
Christians and Jews, not to build 
or lease hotels 

“But there have been half a 
dozen people on the phone this 
morning trying to get me to see 
lots,” he said. He would, he 
allowed, have a look around. 

“We like Canada,” Hilton 
And his companies were 
to expand more outside the U. S 
in the next few years than within 
it. There are only a few U. S. 
cities left such as San Francis« 
that Hilton might want to enter 
Expansion in New York, where 
Hilton runs tive hotels including 
Waldorf Astoria, would be 
limited by a desire not to seem 
to threaten free competition 
(There have been rumblings from 
the U. S. antitrust people). 

How big 
go into? 

None smaller than a half mil- 
lion population, as a rule, Hilton 
replied, 

Then 


said 


going 


the 


a city do you usually 


he would be interested 
Only in three cities in Canada? 

In Canada, he explained, it 
would possibly be different. Even 
in the U. S., the company goes 
into smaller vlaces sometimes. A 
Hilton Hotel is under construc- 
tion in Acapulco, Mexico, a small] 
centre with a big tourist poten- 
tial. 

“Edmonton is a 
. e«. that’s where 
isn't it?” Hilton replied 

How big is Edmonton, he 
asked. He didn’: say yes and he 
didn't say to Edmonton 
chances of a Hilton hotel, but he 
thinks Edmonton is an interest 
ing place 

What is the population of 
Ottawa?, Hilton enquired. He 
likes national capitals a l 
to build. He has hotels 
or under truction in 
Rome, Istanbul, Cairo. B 


city 


the Oli 


rrowings 


all 


no 


con 


he pointed out, in those countries, 
the capital is the most important 
city in the country. 

His Hilton Hotels International 
Inc. has been negotiating in Lon- 
don, England, he disclosed. He 
has no hotel in England just 
now. 

Will any other Canadian hotels 
be 8n a management contract 
basis as with the CNR? 

The Hilton empire has neve: 
invested in hotel buildings out 
side the U. S. till now. Thei 
money goes farther that way, and | 
countries political 
might 


estment 


n ome up- 


caval bode ill for iarge 


t 
foreign inv 
they ght 
either build or they do 
in the U. S. It would depend on 
individyal circumstance 


the VU. S., 


though, m 


lease, a 


Elsewhere outside 
Hilton has owned the furnishing: 
and the operating capital. At 
Montreal, the CNR will own the 
furnishings. 

There have 
negotiations” in 
than Montreal, 
phaticallv declared 

Some Toronto parties 
cussed proposals for hotels to be 
managed by Hilton, he granted 
(Two Toronto groups at different 
indicated they practically 
Hilton-managed hotel] in 
the bag.) In Vancouver, Vice- 
President Willi R. Irwin last 
fall said a 500-600 room hotel was 
being considered (The Post, Nov. 
7, 1953.) 

Will the manager of the Queen 
Elizabeth Hotel be an American? 

Not necessarily; that hasn't 
decided. Personnel of the 
will be 95 Canadian 

American executives at 
brought in to help 
the staff learn to do things the 
Hilton way. Of course, in some 
countries where Hilton goes such 
refinements as laundries in hotel 
unknown Some. Canadian 
management trainees will iikely‘ 
go to the U. S. to learn Hilton 


been “no serious 


Canadian cities 


other Hilton em- 


had dis- 


times 


had a 


am 


been 
hote l 
Some 


least will 


be 


are 


racts ap 
lizabeth, be 
s to the 


CNE Remains 
In Hotel Trade 


“Canadian National Railways 
not getting out of the hotel busi- 
ness 

That's the blunt comment of a 
CNR spokesman to rumors which 
followed CN’s deal with Hilton 
Hotels of the U. S. to manage the 
CN’s new Queen Elizabeth Hotel 
in Montreal 

The new M 
ed to be am 

represent 
he said. 

In the same class of “special 
situations” are the four CNR hotel 
properties now up for sale, in Port 
Arthur. Brandon, Minaki and Pic- 
tou Lodge. 


ntreal hotel—design- 
4jor convention centre 
a “special situation,” 


CNR and CNR 


any net profit? 


gets a 


Hotel employees will be strictly 


Hilton employees and will have 


the CNR. 
in labor costs wit 
high CNR 
He had 


no connection with 


Any saving 
avoidance of 


scales? 


unio 


wage no idez 


eon 


Hilton said 


Hilton hotels in Canada will b 
part of large and cosmopolita 
famil) fhe Hilton system 
ciuaes 25 hotels with 
room He recently 
the 
ury Shanyock Hotel in Houstor 
Texas. Twenty-five of the hotel 
are in the_U. S. 
are: The Caribe-Hilton in Sa 
Juan, Puerto Rico; the Castellan 
Hilton in Madrid; and the Palaci 
Hilton in Chihuahua, Mexico. 


Under 
Beverly 
the Dalla 
Istanbul 
Continental 
City; The 
Mexico; The Havana 
Cuba; the Nile Hilton, 
Negotiations are almost complet 
for a Hilton hotel in Rome. 


construction are: 
Hilton in Los 

Hilton in’ Dallas; 
Hilton in Turkey; 
Hilton in 
Acapulco —_ Hiltor 
Hiltor 


Stratford Machine & Tool 
“Rolmaster” Conveyors Division, 
( Yi 27. will have it 

Jane St. (Bloor & Jane Bldg 
ic Company marmyif 
nd luminum gravity 


s sales offi 


nent and | 


h 


a, 


e 
n 


in- 
27,500 
purchased 
Statler hotel chain, the lux- 


), 


s 


Outside the U. S. 


n 
a 


0 


the 
Angeles; 

the 
The 
Mexico 


, 


1, 


Egvpt 


t 


Co., 
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Hilton Hotels Collide With Criticism 


|... And In U.S. There’s Fuss 


As Chain Continues to Grow 


MONTREAL (Staff) — When 
Hilton Hotels Corp. purchased the 
12-unit Statler chain, last October, 
it became the world’s largest hotel 
operator 

in the wake of the $111 milion 
ieal — the biggest real estate 
transaction in U.S. history—have 
come recriminations, which have 
already made the Hilton purchase 
an issue in the U. S. Government's 
“battle against bigness.” 

This, despite’ the fact that the 
anti-trust division of the U.S. 
Justice Department has not an- 

yunced it is planning any action 
in the case. It is known, however, 
that the department's investiga- 
tors have been quietly looking 
into the Hilton move since he 
acquired stock control of Statler 
hotels, last August. 

With the Democrats back in 
control of Congress, N. Y. Repre- 
sentative Celler is likely to be 
chosen head of the House 
judiciary committee. Celler 
known to be a strong advocate of 
“anti-trust” legislation and will 
probably revive his special 

monopoly investigating” sub- 
committee, which he organized 
three years ago. While it of 
course impossible to “monopolize” 

country’s hotel business, it’s 
understood an investigation could 
be carried out into the “monopol- 
izing” of a city’s convention busi- 
ness, as this essential to the 
urvival of large hotels. 

A.1L.M. Disapprove 

Most concrete disapproval of 
Hilton's purchase has _ been 
voiced by the American Institute 
of Management. This is a private 
organization, with about 14,000 
members, which collects data and 
rates U.S. managements, accord- 
ing to ability, credit, etc. Organ- 

‘ed as a non-profit foundation, 

the institute is governed by some 

of the country’s leading indus- 
ilists and educators. 

In a private letter to members, 

A.IL.M. earlier this month 

t removed Statler Hotels 
list of excellently man- 

aged companies “until such time 
management 


aintain the 


1S 


IS 


is 


proves its 
same high 


1 ' 
take the view 


that the Statler family Id a 
wonderful management ‘down the 
river’ and that this is not going to 
sit well,” the newsletter stated. 
“Combining these two chains 
against the public interest and 
should not be approved by the 
Dept. of Justice.” 

The ruling does not apply to 
Hilton hotels, and it’s understood 
that the sharp tongue-lashing is 
only “a voice of disapproval” and 
will not affect Statler hotel opera- 
tions in any material way. It’s 
pointed out that one possible 
effect the strong edict might 
have would be an attempt by the 
institute to influence its members 
againgt holding conventions at 
Hilton-controlled hotels, but this 
is considered most unlikely. 

The Statler properties pur- 
chased are in New York, Boston, 
Buffalo, Cleveland, Detroit, St. 
Louis, Washington, Los Angeles 
Hartford and Dallas 

Hilton Hotels Corp. and _ its 
affiliates now have assets of $230 
millions, with annua] rate of 
business amounting $190 mil- 
lions. The company’s purchase of 
the Statler chain and the luxury 
Shamrock Hotel in Houston, 
Texas, has brought the total of 
Hilton hotels to 28, comprising 
some 27,500 rooms. 


is 


to 


, , ‘ . 
Greenfield Tap & Die 
Of Can, Changes Name 

Greenfield Tap & Die Corp. of 

Canada, of Galt, Ont., is changing 
its name to Canadian Tap & Die Co 
of Dec. ] 
“This action has been wi in 
fluenced by the widely held but 
erroneous assumption that, because 
of similarity in names, Greenfield 
Tap & Die Corp Canaga is a 
branch or subsidiary of Greenfield 
Tap & Die Corp., Greenfield, 
sachusetts,” says President and Gen- 
eral Manager A. D. Elmslie 

The Canadian company 
and DV 
though it w 
present 
its tradem 

The 


change 


as 
} 


ely ne- 


of 


. 
Mas- 


owned operated 


May Double 
Inglis Capital 


Shareholders of John Inglis & 
Co., 
29 to approve an increase in the 
authorized common stock to 1.5 
million shares from the present 
750,000. 

Directors say the company needs 
about $4 millions to restore its 
working capital position (ratio of 
current liabilities to current as- 


sets at Dec. 26, 1953. was 1.37 com- | 


pared with 1.84 the previous year) 


pay for severa] major capita] and | 


development expenditures, and 
provide working capital to make 
good operating losses. 

Company suffered a consdlidat- 
ed net loss of $440,933 in the fiscal 
year ended Dec. 26, 1953, com- 
pared with a net profit of $290,553 
in the previous year. 

Subject to the confirmation of 
the shareholders, the directors 


propose to offer 553,749 additional | 


shares to shareholders of record 
Nov. 29, at $7.50 per share on the 
basis of dne additional share for 
each share held. This would raise 
to 1,107,498 the number of shares 
outstanding. Proceeds should 
amount to $4,153,117. 
Approximately 54% of the stock 
of John Inglis is held by English 
Electric Co., England. The latter 
has undertaken to subscribe for 
those shares to which it will be 
entitled and to any other shares 
which may not be taken up. 


Quebec Telephone 
9.Mo. Net Up 36% 


MONTREAL (Staff) — Quebec 
Telephone Corp.’s net profit for 
the nine months ended Sept. 30, 
1954 totaled $392,385, up a sharp 
36.6% from $287,252 in the same 
period of 1953. These were equal 
to $5.38 and $3.94, respectively, 
per preferred share, and $2.44 and 
$1.68 per common share. 

Operating revenues climbed by 
16.2% to $2,293,201 ($1,973,809), 
while operating expenses were 
up 12.4% at $1,125,670 ($1,001,- 
203). 

3ond interest was sharply 
higher at $209,050 ($156,944), and 
depreciation increased to $306,567 
($256,904). 

At Sept. 30, the 
25,911 telephones in 
against 23,922. Working 
amounted $2,149,041 
476). 


company had 
ervice, 
capital 


($3,243,- 
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POWERED BY THE NEW 
/ “ROCKET” 202 ENGINE! 


CLASSIC 


A GENERAL MOTORS 


VALUE 


a \ 


Toronto, will be asked Nov. | 


apfune Your 


> PERSONAL STEREO CAMERA $179.50 


THE FINEST CAMERA 
OF ITS KIND IN THE WORLD 


No other ste 


yet 


amazingly easy to operate 


1 


gives marvelous realism and 


Ihe View-Mastet 


perfect color! 


way you see it. 
> new | iew-Master 
00° 3D Projector 
ew 3-D 


iewer, 


At leading Photo, Department and Drug stores everywhere in Canada 


NTs . 
N inety-Eight You can’t miss the newness! It’s erervirhere from 


road to roof! And when you swing wide 
rich fabrics and leather. deep carpets, delightful trim; Note 
lines ; 33 the dramatic new color toning that fairl, 
reaches new heights, too! The new , 
8.5 to 133: and horsepower zooms to 


higher torque! Of course, all power features are 


d door you open d wonderland of 
the crisp, low-level 
sings of action! Performance 
“Rocket” 202 Engine is up in compression to 
o 


»”’ p » ¢ . " 
202) Plus a new high-lift camshaft—new 


available. *Oldsmobile for 25 is 


in our showrooms now ; 3: see it soon! 


“Oldsmobile offers eleven exci? ng, c!!-eround- 


new ™ n three nm ' © 5 . . ” 
w models in three new series for 'SS—Ninety-Light, Super “88, "88%; 


0-255 (R) 


SEE THE ALL-AROUND-NEW 1955 OLDSMOBILE AT YOUR NEAREST DEALER’S 





November 27, 1954 THE FINANCIAL POST i2 


EME ne cE eM RA RR 


PO S$ T T R AV CE L B UREA U 


= 
Where to go — how to go — where to stay 2 


INSECT UT MA 


Palm 
Beach's 
Favorite 
Hotel... 


HM 
= 
= 


a 


Ty coma 


ue RE co 
venti Te el 


aed 
SHERBROO 
SS 2 Eta Rec haat 
eee ac Ua ge eee 
GooD PARKING" --GOOD FO 
rete keh) SERVICE 


600 SELF-CONTAINED SERVICE 
APARTMENTS: Each with own 
Bothroom ond Kitchen with 
Refrigerctor, Maid service, 

etc One room, two 
rooms or suite in 

the heart of London 


The Colony is Palm Beach's newest hotel, fully air- 
conditioned and heated ond superbly appointed. 
Overlooking the Everglades Golf Course in the 
ocean block ond necr the smart shops of fomous 
Worth Avenue. European Pilon, 
Open all year round eee Ee, Comfortable, —con- 
ee. : Pox: é Ps % | 1 : ; venient, inexpen- 
, | r Th sive. From 
| Write to ae 
Bernard H. Cooley, for brochure, 
President and Genero! Monager 


HOTEL 


PALM BEACH for particulars. 


mann WEST 


MARBLE ARCH = LONDON ENC 


EMPRESS OF SCOTLAND 


WEST INDIES CRUISES 


8 ports of call in West Indies and South America — every shipboard 
luxury including swimming pools, air-conditioning, spacious sports deck. 
FROM NEW YORK 


+ PEt PRERES POSSEHR EF SESSETE FET 1 OF 19ST ERESEE EHD FOOT ET OF «TOS ODO + FOES SER EE OOS TEEE T+ HROODTESESO TS 


CONVENTIONS AND BRANCH MEETINGS 


Plan your next convention or 


in Northern Ontario — write 


EMPIRE HOTELS 


North Bay — Huntsville — Timmins 


nm business meeting at a central point 
‘ 


FOS ORS + Ht ORs PERCE SES SO8OSS 44 0544405504040000R 


srecoecesceoessecerse eee re rr ee heel 


— MARKET ‘COMMENT —— 


The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in market analysis 
is given regularly. Check their viewpoint against yours. 
Yearly by mail 86, 2 years $11. 


FEBRUARY 11th 


19-day cruise, calling at 
San Juan, Puerto Rico; 
$t. Thomas, Virgin Islands; 
Bridgetown, Barbados, 
Port of Spain, Trinidad; 
la Guaira, Venezuela; 
Willemstad, Curacao; 
Cristobal, Panama, 
Havana, Cuba. 
From $475. 


JANUARY 20th 
20-day cruise, calling 


ot Port au Prince, Haiti; 
San Juan, Puerto Rico; 
St. Thomas, Virgin Islands; 

La Guaira, Venezuela; 

Willemstad, Curacco; 
Cristobal, Panama; 
Kingston, Jamaica; 

Havona, Cuba. 
From $495. 


‘J 


MARCH 4th 


20-day cruise, calling 

at Port avy Prince, Haiti; 

San Juan, Puerto Rico; 

St. Thomas, Virgin Islands; 

La Guairo, Venezuela; 

Willemstad, Curacao; 
Cristobal, Panama; 
Kingston, Jamaica; 

Havana, Cuba. 
From $495, 


Full information on itineraries from your travel 
agent or any Canadian Pacific Office. 


CQ 


TRAVELLERS to EUROPE 


Tickets from air and sea ports in France, Hollan qd. Luxembourg, Beigiun 
Itals Switzerland Portugal, Spain Scandinavia, to most points in 
Continental Europe may be secured fror 


FRENCH NATIONAL RAILROADS | § oy Pe 

BEACH BALLS AND SUN in winter? Year ’round, says the Chdmber of Commerce 
down Florida way. This scene is along the Sunshine State’s Wes{ Coast, just a few 
from downtown Tampa, where thousands of tourists are gwimming, sunning, 
. . and a Florida tan right now. (Tampa N Bureau Photo.) 


yuund trip by any class, at officfal tariff rate pavable 
Also combined tour rail, motorcoach. Prepaid ticket 
ill points in Continental Europe to air and sea port 

good for six months miles 


yiders, maps, ? 
' gathering shells . 


One-way or 1 

Canadian fur oe 
from practically 
of all countries for embarkation to Canada. Tickets 
and stopover privileges everywhere. For tickets, descriptive fc 
colored posters, itineraries, schedules and fare please see 


YOUR LOCAL AGENT 


(It costs no more) 


or JULES HONE, Canadian Representative 
French National Railroads 


Suite 429, 1231 St, Catherine Street West, Montreal 
Tel: LA, 8255 and 8256 


Everything’s in 


FULL SWING 


at the Lage War 


HOTEL AND APARTMENTS 
‘FORT LAUDERDALE 


FLORIDA 


A beautiful new resort on a secluded estate between 
the ocean and Mayon Lake . . . away from congested 
creas of downtown Fort Lauderdale. Fine private beach 
directly fronting the grounds (no roads intersect the 
property), two large pools with pool service, solarium, 
putting green, tennis courts, water skiing, boating and 
fishing. Beautifully furnished rooms and apartments, 
all with heating, air-conditioning and cross ventilation. 
Fine Dining Room, nightly dancing ind entertainment 
in the cocktail lounge. Special programs for children. 


| LAGO MAR HOTEL AND APARTMENTS 


1650 S$. Ocean Lane, Fort Lauderdale, Florida 
F. BERT STEPHENS, Owner-Manager 


v 


NEW! 
EXCLUSIVE! 
SECLUDED! 


PLACIDA ee GULF.OF MEXICO. .e FLORIDA 
Incomparable for the enjoyment of informal Florida 
living. A planned, uncrowded community on 
beautiful Gasparilla Sound. Ideal for a home, 
relaxation, recreation, entertainment and sports. 
Unsurpassed facilities for professional and amateur 
yachtsmen. Superb fishing in the nearby streams, 
Sound and Gulf. Best tarpon fishing... anywhere! 
Our Private Beach, 8,000 feet long on Don Pedro 
Island, faces the vivid blue Gulf of Mexico. A 
gentle, relaxing climate the year ‘round. 


Sensible building restrictions to protect your 
investment. State approved central water system 
All utilitiés available. Low property taxes. $5,000 
Homestead Exemption. No Florida Stateincome tax ' 


Residence sites 75° x 100 as low as $650. 
Bayfront sites 125° x 200° up to $6,400 and more. 
depending upon their location. 


Write, Wire or Phone tor Descriptive Literature 


PHONE: BOCA GRANDE 4270 
CAPE HAZE CORP. © PLACIDA © FLORIDA 
FP—11-97 


WILLIAM H. VANDERBILT, Pres. ALFRED G. VANDERBILT, Vice Pres. BUSINESS TRAVEL os you've wanted it! 


— — Rela» in modern lounges . .. hold private 
edi = ee ioe A ——- — meetings en route in bedrooms-en-suite 
or luxurious drawing rooms. 


+ 





IN CANADA 


ultimate in 


e NOW FOR THE FIRST TIME the 
business travel comfort ... on new all-stainless-steel 
“Scenic Dome” and Sleeping Cars. 

e NOW FOR THE FIRST TIME... 
see Canada from the upper level “Dome” 
luxury of the colourful “Scenic Dome” 


e NOW FOR THE FIRST TIME, 
provement in riding comfort ... PLUS the extra 
smoothness of diesel-hauled trains. 


IN DAILY SERVICE 


—-—-—-—-—~—-—------- 


vacationers can 


—— 
Hrmunting 


or in the 
Lounges. 


an amazing im- 


lM, Ce Cpu, Vheenht 
Jat fy 


OF AMERICA'S LARGEST AND FINEST 


RESORT HOTEL, CABANA AND YACHT CLUB 


TRAINS AND DEPARTURE TIMES 
MONTREAL to VANCOUVER #7 — 8.30 p.m: 


VANCOUVER to MONTREAL — #8 — 7.30 p.m. 

TORONTO to VANCOUVER #3 —11.00 p.m: 

VANCOUVER to TORONTO — #4— 8.10 p.m; 
It costs no more to ride the DOME way 


ontainebleau 


OCEANFRONT, 44th to 48th STREETS, MIAMI BEACH 
On the Former Firestone Estate 


BEN NOVACK, President 





Krupp Takes a Close Look At Canada 


Hungry for Tron Ore, West German Giant May Set Up Here 


Iron ore developments in Ungava could make “Krupp” 
Canada. 
r Peter Newman talked about Canada with officials of 


in 


a er ceeld word 


. 
vr 


the famed. Krupp organization. 


At Essen, Germany, Post 


Here, he reports on why 


Arupp is more and more interested in Canada, why a decision 
is imminent and what it could mean. 


By PETE NEWMAN 

“Krupp” may soon become a 
household word in the stuffy 
igloos of Labredor Eskimos and in 
the air-conditioned executive 
suites of Canadian heavy in 
dustry. 

The rumors are just starting 
but if the Krupp enterprise moves 
into Canada as _ predicted — 
through the acquisition of huge 
Labrador iron ore deposits — few 
Canadian businessmen will re- 
main unaffected 

Alfred Krupp von Bohlen und 
Halbach moves slowly, but over- 
whelms business tradition once 
his go-ahead ion is* made 
Canada certainly holds a promis- 

‘ solution to this West German 
business empire’s major head- 
acne 


Krupp’s wa: 


deci 


one of the pre- 
war world’s greatest industrial 
empires, Its meteoric postwar 
renaissance is being hampered 
by one vital lack: iron ore. 

That because under the 
Ailied decartelization plan, 
Krupp had to pledge never again 
to own a controlling interest in 


INDICATIVE 


iron re or coal) 

many. But the compan 

armed Bismarck, the Kaiser an 

Hitler perfect; 

ploit iron ore dep 

In Krupp’s 

p! ents 

tages: I 
=. 


jan iron ore nN! 


it’s cl 
upp |! 
reserves 
abrador current)}) 
ize would make 


retry -t} 
vestment worth- 


vestigating; ore aires 
established in L 
under Krupp’: 
a large scale in 
while; and the company’s own 
“Krupp-Renn” ore treatment pro- 
cess looks like the answer to 
extracting iron from abundant 
low grade ores in the area. 

Exploitation of the Ungava de- 
posits would involve heavy 
dollar investments. It would pro- 
vide Krupp with pressing eco- 
nomic motivation to sell the many 
products of his enterprise the 
Canadian market, as well as 
giving him a Canadian-based in- 
vestment tochold which to 
launch his sales effort. 

This summer Dr. Edwin 
Krzywicki, a Krupp geologist, 
examined two groups of claims 


in 


#) ; 
irom 


of big-seale Krupp production is the 15.000. 


ton press, one of the world’s largest. Yugoslavia cot it as 
war reparations, 


How Do Business Grads Fare 


A Look At Position Today of Queen's Alumn 


A student at the School of 
fdlministra- 
University, 


Commerce and 
lion. Juecen's 
Kingston. Ont... decided for 
his Bachelor of Commerce 
thesis to study the lives and 
careers of former siudents. 
With the aid of the univers Ay 
staff he prepared a question- 
naire thet was pested to cach 
of the 824 graduates irhose 
addresses could he found. 
From the replies — 33.0‘ 
returned them — the repert 
was drawn up. It is the first 
of its kind in Canada and 
presents a clear picture of the 
fortunes oft section of 
university graduates. 


one 


*Onee 


nit > rT) 


Income: 


the Cyrus Eaton group 
nternational Iron Ores 
. and Atlantic Iron Ores Ltd., 
re an initial 60 billion tons of 
ceves have already been 
ven. “.ccompanying Krzywicki 
Moeller Peterson, a Danish 
1, who surveyed poten- 
ites in Ungava Bay. 
is expected to return 
his year. 

direct Krupp interest in 
Canada at present is a partnership 
in Ardeh Industries Ltd., a new 
Kitchener, Ont., crane and power 

shovel manufacturing company. 
Krupp today controls 43 major 
companies — less than a quarter 
of his prewar tot:!. These in- 
clude machine tool making plants, 
shipyards, a truck and |} fac- 


c,1 
Sole 


pus 
tory, steel fabricating and finish- 
ing plants, an iron foundry and a 
dental equipment firm, Majority 
of these productive facilities are 
contained in a three square mile 
plot in smoggy Essen, where 
45,000 are employed. Largest unit 
is the cast steel works, which 
covers 5,750,000 sq. ft. The fac- 
tories specialize in manufacturing 
complete incustrial and mining 
plants, 

The phenomenal postwar re- 
birth of the Krupp,complex has 
largely beer. financed by long- 
term credits within Germany, as 
well as the sale of real estate and 
stocks. The firm’s export philos- 
ophy is never to sell finished 
products without extending full 
scope of technical services to the 
customer, The policy has been 
amazingly successful. Among 
Krupp’s current contracts: 

—A $170 million steel plant in 
India and a giant cement works in 
the centre of the country’s richest 
limestone deposits. 

—A steel plant in Pakistan to 
eventually cost $75 millions. 

—In Turkey,’the largest sus- 
pension bridge in-the world ji 
being built by Krupp. The $7 


s 
5 


million structure wil] be 4,920 ft. 
long, 215 ft. wide; will span the 
Bosporus River. 

—In Yugoslavia, Krupp’s tech- 
nicians are helping to rebuild the 
country’s entire heavy industry. 

—A nickel processing plant, a 
nitrogen fertilizer industry and 
the exploitation of lignite deposits 
in Greece. 

—Putting up a giant new steel 
works in Egypt, near Cairo, and 
participating in work on ‘the 
mammoth new Assuan dam, 


How Krupp Grew 


The Krupp works were founded 
by Friedrich Krupp, a pioneer in 
cast steel production, in 1811, The 
first. factory employed four work- 
men. The fast-expanding firm 
sold its first shares to the public 
in 1903, but control has always 
been maintained within the 
Krupp family. Bertha Krupp, the 
mother of Alfred, who took over 
the company’s chairmanship in 
1943, gave her name to the great 
guns that sent shells screaming 
across France to pound the out- 
skirts of Paris during the First 
World War. 

Before 1939 there were around 
160,000 on the Krupp payroll. 
During the war, the total pushed 
close to 250,000 (including 
thousands of slave laborers). 
Business turnover hit a wartime 
annual] peak of $300 millions. 

Allied bombings destroyed or 
heavily damaged 61% of Krupp’s 
manufacturing facilities; 21 raids 
were aimed specifically to knock 
out his plants. Reparations hit the 
empire hard, with the Kiel ship- | 
yard and the Borbcck steel plants | 
being dismantled and _ carried 
away to Russia. 

In 1947, Krupp and 11 of his 
directors were arraigned before a 
U.S. military court and charged 
with plundering foreign property 
and exploiting slave labor, Krupp 


ALFREr 


was accused of employing 55,000 
displaced persons, 18,000 prisoners 
of war and 5,v00 concentration 
camp inmates. Ye was sentenced 
to 12 years in jail and confiscation 
of all personal property. 

Early in 1951, U.S. High Com- 
missioner John J. McCloy par- 
doned Krupp end canceled the 
property-confiscation order, grant- 
ing him $150 millions of his 
former fortur Krupp was 
allowed to retain most of his ship- 
building, engineering and locomo- 
tive constructio.+ facilities and the 
special steel al'oy “Widiawerke”’ 
plant, but was ordered to sell, 
within six years, his iron ore 
mining operathn of Siegelahn 
Bergbau and a‘'i his coal mining 


November 


KRUPP 


assets, amounting to some $90 
millions. He also had to pledge 
never again to acquire controlling 
interest in any basic steel or coal 
industry in Germany. 

Alfred Krupp von Bohlen und 
Halbach shuns publicity and rules 
his spreading empire with a calm 
but persuasive manner, The son 
of Gustav von Bohlen und Hal- 
bach, husband of Bertha, he now 
no longer lives at “Villa Huegel,” 
the gilded 100-room luxury manor 
built by his great-grandfather. It 
was used as British Army Head- 
quarters and its stables were re- 
cently converted to dairying. 
Cows now graze among the once 
precise hedges of the magnificent 
Krupp gardens. 


Se seen 


KRUPP WORKS at Essen following World War I were 61% destroyed. Photo is strong argument for using 
chimneys as air raid protection, Krupp is back in production and hungry for iron ore, 
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Did they own their own houses 
or were they tenants? 


ASPHALT PLANTS 


HEAVY MACHINE SHOP WORK 


Let us handle your big jobs 


Heavy Machines—Ow mochine shop is equipped with 
lorge ploners, horizontal and vertical boring mills 
on which we finish al! ovr own castings 
avoileble, especialiy on the heavier equipment. 
your service olong with our skilled operators. 


Gear Cutting—Spur gear cutting up to 31” diameter on 
Gentres ond 69” on tabie is routine in our shop. 


lathes, 
Free time is in 10/20 pitch 


This is ot 


Spline Broaching—This is 
machines of ifs kind 
up te 4% 
need for you to moke this copitel ovtioy if our eavipment 
suits your requirements. 

Other Services—We are ready to moke your heovy grey 
iron costings also ond follow through with weiding, heat 
treating and corburizing as required, 


on one of the largest 
We hove heavy brooches 
There is no* 


done 
n Conode 
inches diometer. 


Please write or telephone for further details, 


Not surprisingly, the answers 
! the « iduat 


ldet the 
the greater his chai 
his own house 
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a clear financial pictul 
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His job: how has the graduate 
earned this money? Did he stick 
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do” the world of 


Did he av in 
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irve\ pro. led 


listed occupations 
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iowing 


1921-39 
Nat. of Enterprise G 
A ] 
Auditing 
Banking 


1931 
G 


oe. 


Toss Out Price 
Setting Plaint 


RCA Vict 
the charge it canceled a 
| RCA television franchise because 
| of his failure to observe the manu- 
facturer’s suggested minimum 
selling price 


aril 


ree ol 


r has been cleared of 
dealer's 


Canada's Restrictive Trade 
Practices Commission has made 
public its finding on the allegation 
of Lawson Appliances of Toronto 
against KCA. 

Lawson contended RCA had at- 
tempted resale price maintenance 
The Commission saic it hadn't 
been established that Lawson's 
franchise had been canceled for 
cutting prices. RCA said supplies 
had been cut off because of alleged 

| misleading and unethical adver- 
tising and other reasons. 

The Commission suggested that 
dealers should receive notice of} 
intended franchise eancelations. 


How Queen's Grads” 
incomes Compare 


Average incomes (1952) 
Consulting Engineers 
and Architeets 
Doctors and Surgeons 
Lawyers and Notaries 
Accountants 
Denti-ts ; 
QUEEN'S GRADL- 
Ree «sad re 
Investors 
Business Partners 
Sole Business proprie- 
tors with eaplovees 


812.206 
S10.522 
£9.299 


S8.026 
$7,112 


$6.129 
85.949 
$5.805 
$5.274 
§$4.599 


$4,503 


Salesmen 

[entertainers i 

Dominion Government 
employees 

Provincial Government 


88.026 


emplovees $2.951 
Average Wace of 1921-30 
Graduate 
819.069 
$8.517 
$1.809 


19352 
1931-410 
L941-52 


have already 

Responsibility 
‘ 1 herd a+ a 
YUU IN 


pre bed 


how 


tionraire then 
Within their jobs 
responsibility had the 
Te settle this they 
i number of questions 
work, From the 
it is decided 


que 
fore) ’ 
iurther 


much 
graduates? 


1 or high respon- 
nately 25% of 
20° of the 


bilit A 
the ‘twenties 
thirties rate w responsibility 

Many of _ the report ex 
plain mmercial teachers. 

It would certainly seem a busi- 

“straight- 
) of later 
Some ended up as doctors, 
in the armed 
forces, teaching and, in one case, 
the priesthood. One graduate is 
a member of Parliament. 

Once working, how often does 
the average graduate change jobs? 
Logically, the longer the graduate 
has been at work, the more often 
he has changed jobs. 

The result, therefore, 
The twenties 
changes; the ‘thirties 2.5; 
"forties 1.6 


is no 


choice 


‘rs, engineers 


showed: 
ced 2.4 
and the 


None Fired 
reason given for the 
make more interesting 
reading. Apparently none were 
fired. The listed reasons for 
changing included: 

—A job offered with a better, 


position and salary. 


The 


changes 


ome with 
Wanting t 
n their own 


> $1, 
—Bored with 


4 


Private Lives: 

is kind of irvey l 
while to attempt to create a com- 
posite man mind. He is 
“Mr, Typical Commerce Gradu- 
"! The final stages of the re- 
port fill in the all-important back- 
ground 

It 


in ones 


ith 


hardly su that the 
majority of the graduates 
live in cities or big towns. Nor, 
bearing in mind the geographical 
location of the = schoo] it 
strange that 72.5% in Ontario 
and 26.6% i: 

Only 10% 
members of 
pare time. Th "t nti and 
thirties report large church 
memberships, but forties 
don't, 

All the graduate be- 
lievers in marriage, Over 90% of 
the 1921-45 crop are married, 

¢ f +} 


9 ( 1941-50 ind e\ 
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rprising 
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iates 
their 


are 


tine 


seem 


if er 


mained uniform 


vears. about 24. 


Younger Families 
families have 
earlier. The ‘twenties 
average of 6.4 
fore the first baby 
vears, the early 
the late ‘forties and ea: 


9 x 
2.3 Veal 


been started 
allowed an 
years to pass be- 
the ‘thirties 3.2 
rties 3.2 and 
fifties 


But 
} 
i 


4 
( 


This meant a 


t eignt yeal 


val igi rs 
after graduating for 


for the ‘thirties, 
early ‘forties and 2.3 fo1 


t the ‘twenties, 
the 
the late 

So the picture into place 
He is married and comfortably off. 
He not a “joiner,” considers 
himself too much the individual- 
ist to be much interested in clubs 
The younger graduates report less 
need for the church in their lives 
Golf is the overwhelming favor- 
ite among sports. 

The survey, then, has gone a 
long way to showing the com- 
posite result of one branch of 
specialized training Does it 
answer the dispute between 
specialized versus “on the job” 
training? 

Inevitably. because of draw- 
backs inherent in such a survey, 
there are gaps in the picture. But 
it serves interesting scale 
for self-measurement, Then, and 
oniy then, can an answer be 


found. 
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Bank Deposits | 


i 
| 
. | 
Personal savings deposits at} 
Canadian chartered banks de- | 
creased by $54 millions in the | 
week ended Nov. 10. This is the 
biggest weekly drop in many 
and attributed to 
’ purchases of Canada| 
Savings Bonds. Previous week's 
decline was $39 millions. 
Dav-to-day outstanding loans 
increased by $9 millions to $101 
millions during the week. The 
Nov. 3 total was $34 millions be- 
low the record high established 
on Oct. 
Cash reserves held by the banks 
averaged 9.1% of Canadian de- 
posit liabilities for the first 10 
days of November. Minimum re- | 
serves are 8%, but it believed 
that most banks adopted a/! 
stronger cash position at Oct. 31, | 
the fiscal year-end, 
the Bank of Canada’s 
preliminary estimates of Cana- 
dian chartered bank assets and 
liabilities at Nov. 10, with changes 
from a week earlier and a year 
earlier: 


is 
heavy 


9° 
af, 


IS 


Here are 


As at 
Nov. 10 Nev. 3 Nov 
1954 1934 10538 
(millions of dollars) 


Change from 
il 


Assets: 

Bank of Canada 
Depos, & Notes 
Day-to-Day Loans 
Gov, of Can. Securit 
Treasury Bills ., 
All other 
Total 
Other Cdn 
Provincial 

Municipal . 
Corporate 
Total 

Insured Residential 
Mortgages 

Loans in Canada 
Cali & Short.... 190 —1 22 
Provincia esee l 
Municipal 
Grain 
All othe 

CSB 


—i01 
+101 


217 

546 

763 

Secur, 

23 
4 


—10 


42 


Total 
Liabilities 
Canadian Deposit 
Personal Savings 5.203 
All other 42% 
Total 9 423 
Nov.1-10 
1954 
R46 


Avg. Cash Reserves 

Cash Rese 

Ratio to ¢ 
Liabilities 


Bank Services 
Now Cost More 


ill tart 
its banking ser- 
Although higher 
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yt ( 


Canadia busing W 

ore fol 

eck, 

: urrent 

tunts were put into effect Nov. 

(The Post, Oct. 16), the banks’ 

‘alculation of the higher charge 

won't be made until the month 
‘nds on Tuesday. 

If past experience is a 


teyry 


ervice 


( d ( { 


guide, 
( il} grumble about the 

ne ervice charges — one third | 
higher than the but will] 
accept them, That's what hap- 
pened when charges on savings 
accounts were increased earlier 
this vear. 
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ent account 
t banks 
h charges 
it 1932, clearing houses in 
rn Canada established 
cale of service charges 18 
t, the size of the ch ec 


iscretion of 
manag 

tar dard 

urret! ouni 
above a ceftain 
free cheques per | 
following year, | 
vice charge 
against savings accounts 
vhen the number of cheques 
ued exceeded a limit which was 
lated to the size of the account. | 


ne 


at 


ame 


as 


vied 


iS 
re 

The change came in late 
charge was in- 
» Ge per cheat e 
current 
avines 
ed to 8e in 


two ve 


next 
1948. wl ) the 
and 

for 


and to 10c ars 
» latest change in charges on 


nt accounts came just this 
Wa 
entry, and 
aintenance 
( 401 
positors are now allowed one 
per month for each 
minimum monthly balance. 


reased ‘fram 30 to De- 
frp | 
free 


$50 


entry 


Mtl. Refrig. Calls 
Financing Meet 


MONTREAL (Staff)—A special | 
meeting of Montreal] Refrigerat- 

g & Storage Ltd. shareholders 
has been called for Dec. 1 in con- 
nection with additional financing 
to be undertaken by the company 
to carry out a capital expenditure | 
program currently under way 
Directors propose issue first | 
mortgage serial bonds “in a prin- | 
cipal armount to be determined 
but which will not exceed| 
$750,000, repayable over the next 
10 vears.” 

Shareholders will vote on a by- 
confirming the borrowing 
power of the directors. This, 
states Chairman R. N. Watt, “is 

to provide for 


¢ 
0 


law 


intended the 
present and al] future long-term 
financing of the company that the 
directors may consider to. be 
necessary from time to time.” 
The company operates aj} 
general and cold storage ware- 
house in Montreal. Present capi- 
talization consists entirely of 
common stock, with 37,000 npv 
shares outstanding. 


NANCIAL POST 


How 


will trap 


Is television changing your 
life? Is it killing other 
forms of entertainment? 
Does it hurt your children, 
and can you live without it? 
This article by Max Rosen- 
feld, in the December 1 
Maclean's tells exactly what 
TV is doing to Canadians. 


WHAT HAPPENS 
TO FAMILY 
ALLOWANCES ? 


How the Government 
spends 10% of its 
yearly bankroll 


What really does happen to 
all that money? Is it true 
what they say Ottawa, 
that family allowanees are, 
“the great political bribe?” 
And what happens to the 
15 tuns of cheques which go 
in the mail every mouth to 
2 million Canadian moth- 
ers?) Fred Bodsworth tells 
the cumplete stury in the 
December 1 Maclean's. 


in 


a 


go _Se_spet_repert 
BLAIR FRASER ASKS: 


Does Israel Want 
To Start a War? 


This article begins a 
Maclean's sertes of first hand 
reports un cunditions in the 
eastern half of the globe. 
Here’s an outspoken report 
which asks, who's really to 
blame in the hot-cold war 
of the Middle East? Is the 
world’s newest state headed 
for disaster? A surprising 
report frum a Maclean's 
editor on the spot. 


PLUS: 
® The Story Behind the Mont- 
real Vice Probe 
@ The Crew-Cuts 


® Robert Thomas Allen's 
Never Ask a Woman 
Way 


the 


With features like these, no 
wonder all Canada is talk- 
ing about the new, exciting 
Maclean's, 


Give your friends Maclean's 
for Christmas. For details 
see page 103 of December 1 
issue of Maclean's. 


Get your copy of 


da 


NOW ON SALE 
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Longest lowest a) Ivelest fy Plymouth ever / 


Heres Me car 
heen waiting 


7 "95 PLYMOUTH 


-6'S and V-8, up to 157 H.P. 


maton athe boom corners, but unlit Completely new... every inch and every exciting line of it! 


where it really counts. Corner posts have a 


rakish, rearward slant that emphasizes the flow- ; - eps : i . 
ing lines of the ’55 Plymouth. There’s the bright spirit of tomorrow evidenced in every line 


of the spirited new Plymouth for ’55! For here’s a car so refreshingly 
free of meaningless fads and frills...so artfully styled, so 


tiie diihies Vidic “Aenean “out slim, so taut... you sense a feeling of forward thrust even when 


aceful, fin-like rear fenders em- 222" . : 
lias the cm nem leak afiiee 10 4 the car is standing still. And under the hood you'll discover 


sweeping silhouette. Luggag ! se : ‘ : ‘ 
tid : roa ? silky-smooth power in new V-8 and 6-cylinder engines. Yes, from 


compartment is big enough to hold a 


steamer trunk with room to spare! 
roof to road, from bumper to bumper, you’ve never seen so much that’s 
new ...so much value! Be sure to see this eager new Plymouth on 


display at your Chrysler-Plymouth-Fargo dealer’s! 


New, coaxial full-time power steer- 
ing has no annoying “‘on and off” 
feeling. Makes driving effortless, 
parking as easy as dialing your 
telephone. Power brakes, power- 
operated window lifts, and power 
seat adjustment add still more ease, 
safety, and convenience. * 


New curved instrument panel with the gleaming: 4 sf 
recessed dials has the look and efficiency of an_ ae ; Ke PLAZA MODELS SAVOY MODELS BELVEDERE V-8 OR 6 MODELS 


airplane flight deck! The PowerF lite automatic 
transmission* Flite Control lever is now mounted 


onthedash with othercontrolsthatareseldomused. y a : ’ ‘ sitalit 
cee AS : Manufactured in Canada by Chrysler Corporation of Canada, Limited 


*PowerF lite, power steering, and power brakes available on all models, 
and power window lifts and power seat on Savoy 
and Belvedere models at moderate extra cost. 


- 


$. 





ENTERTAINMENT Construction Failures Rise, 


Can Work For You 
Make Favorable 'mpressions 
Help Get Over ideas 


Meetings 

Conventions 

Openings | 
>,” Special Events | 


call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 


Specialists in “‘live’’ presentation | 


ideas @ Sparkers @ Stunts © Models 
Entertainment @ Music @ Supervision 


Every Budget — Every Need | 


WA. 1-3161 


37 Isabelia — Toronto 5 


es Dut $5.6 millions. 


:AT 


|look like double last year, in| year. Fourth quarter may well 
| dollar terms, L’abi!ities and num-|show an increase, and send the 


Construction failures in 1954 


bers of failures are heavier so far 
this year for a)l kinds of contrac- 
tors and builders. 

Heaviest failures are coming to 
subcontractors, though. 

It’s still not serious, but symp- 
tomatic of genrrally 
going in the construction busi- 
ness. 

First nine months liabilities are 
more than double—about 236%— 
the corresponding period last 
year. If fourth quarter failures at 
least equal fourth quarter last 
year, which scems likely, total 
construction failures for 1954 will 
That 


SMAtLtQt €osr 


[NEW WALLS 


For over 45 years we have studied, 
developed and scientifically applied 
wall renovating processes to restore 
the original beauty and freshness 


to every 


conceivable type of dec- 


orated surface, and have renovated 
thousands of institutions and homes 


at small cost — 


whatever may be 


your requirements — investigate be- 


>=WE RENOVATE BY S 
WALLPAPER .. | OF EVERY DESCRIPTION 
PAINTED SURFACES. . FLAT OR GLOSS 
COTTONED CEILINGS AND WALLS 
BLENDED OR... . TINTED SURFACES 
ENAMELLED WALLS |. AND WOODWORK 
GLAZED OR. . . IVORY FINISHED WALLS 4 


fore redecovating. 


PECIAL PROCESSES 


CHURCH AND THEATRE DECORATIONS = 
stucco AND CAFNSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
LINCRUSTO | AND LEATHERETIE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


SEM MeMEC AEEICES 


A.TEOLIS Lures “ct : 
s Limsteo 4 COLLIER ST., TORONTO, PHONE WA 4.1467 = 


ao UULNINU0ASO000000000AAOO AHURA dite 


Thinking of 


Purchasing 


a Business of 
Your Own? 


A number of old established and 
successful businesses are listed with 


our Business Sales Division. Among 


these are manufacturing concerns, and 


several types of retail and wholesale 


businesses. 


We invite you to write for a copy 


of our current listings. 


CANADA TRUST 


110 Yonge St., Toronto, 


COMPANY 
Ont., Tel. EM 3-5833 


SOLD | 


UNDER THE 


HAMMER 


tougher | 


| ¥ ould be 80% higher than last 


| year beyond the $9 million mark. 
| General contracturs were the 
most important class of failure, 
in dollar liabilities, in first nine 
months last year. They rose 84% 
in the same period this year. 


But subco..tractcrs’ failures 
more thar doubled their liabilities 
'and greatly increased their num- 
bers, to 71, to take the uncoveted 
first place for the first nine 
months this year. 

Bidding is much keener in the 
constructiom business generally. 
Capita! tat has accumulated 
during profitable business in the 


lust few years is perhaps begin- | 


ning to be somewnat more than 
is needed in the industry, That, 
together with local declines in 
certain types of building, such as 
industrial, tenis to crowd the 
weak vperator out of business. 

Big U.S. contractors have en- 
tered the country in force in the 
last few years and months. While 
they make bidding keener on 
som ,obs, the effect on small 
contractors whv go to the wall is 
probably not direct. 


More Weak Operatcrs 

Subcontractors are smaller and 
less adequately financed than 
general contractors on the whole. 
hus there are more weak oper- 
ators in the subcontracting busi- 
ness. 

When a builder or general con- 
tractor fails, he spreads rippie: 


44\price picture for construction in 


A | by this week. 


of red ink into the buoks of his 
subcontractors. Though they have 
the protection of mechanics liens, 
they stil] may fail if the blow is 
too hard, or they are too shaky 
themselves. 

Also, the general contractor’ is 
tu some extent able to shift the 
ourder of increased competition 
ento the subcontractor. “Bid 
peddlir g,” an officially disapprov- 
ed practice, has been on the ‘n- 
crease, according to bitte* com- 
plaints of some subcon:-raciors. 
When a general contractor “ped- 
dles” a bid, instead of accepting 
the lowes‘ bid for a subcontract, 
he shops around for a subcontrac- 
tor whe will undercut it. 


Paradoxically, some failures 
are owing .to the high level of 
construction actiy'ty. One builder 
and general contractor who fail- 
ed just recently at Toronto with 
| liabilities of about $328,000 and 
assets estimated at $184,000, was 
suid to have overextended him- 
self without enough capital. His 
| firm died from tod much business, 
taken on injudiciously. 


A 


ANT ot 
CONSTRUCTION FAILURES 


—— Liabilities 
First nine months 


1954 


2,428 

353 
2,679 
1,192 


Gen. contractors . 
Corpenters, builders ..++. 
Subcontractors .... 
Others 


Compiled from Dun & Bradstreet of Conada data. 


°55 Tax Rental Payments , 


Number—— 
First nine months 


1953 1954 1953 


1,32 49 4) 
7 1 
71 4? 
5 2 


132 93 


1,22 
35 


2,90 


1 
8 
1 
2 
2 


To Provinces May be Down 


OTTAWA (Staff) —;Federal 
tax rental payments toyMeny of 
the Canadian provinces May turn 
down next year for the first time 
since there have“been Federal- 
Provincial tax rental agreements. 

The formula for calewlating the 
federal payments operates rather 
like ‘the cost-of-living bonus in 
a wage contract. It provides for 
escalation as the per capita Gross 
National Product of Canada rises 
So far the escalator has always 
gone upward. For next year it 
will take its first downward slide. 


Last year’s per capita Gross 
National Product came to 
$1,647.39. If the 1954 G.N.P. is 
|down to $23.9 billions (as fore- 


This Can Happen To Your Business 
If Anything Happens To You! 


F you're the sole owner of your 

business, it’s probably the main 
thing you'll leave to your widow or 
your heirs, But will they be able to 
carry on and make a success of it 
without your “know-how”, your en- 
ergy, your zeal — especially if they 


have money worries? 


A FORCED SALE usually results 
in heavy loss to heirs. Your business 
might be:sold at less than half its 
present value! The sound thing to do 


You can arrange an Agreement be- 
tween yourself and your most valued 
employee, or employees for the pur- 
chase of the business. They obtain 
adequate insurance on your life to 
provide cash for the purchase of the 
business and payment of a fair price 


to your heirs. 


sentative wi 


is to arrange adequate BUSINESS 
LIFE INSURANCE. This will solve 
the problem as far as your family is 
concerned and give you a growing 
asset for emergencies or retirement. 

It may be-that you do not wish 


your heirs to carry on 


A ee 


the business. 


A Mutual Life of Canada repre- 


ll be glad to arrange for a 


full discussion of how Business Life 
Insurance can solve your problems. 


ML.2328-54 


cast in another story in this issue 
of The Post) then the per capita 
G.N.P. will be down to $1,572.89. 
(The tax rental formula actually 
uses national product at factor 
cost which gives a lower total; 
but the proportions are much the 
same.) 


To offset this decline, the 
inces have one prop to rely 
That is the increase in their own 
population. Each year's adjusted 


prov- 


federal payment is based on the | 


stated guaranteed minimum 
multiplied by two factors. The 
first is the per capita G.N.P. of 
the previous year as a ratio of the 


1948 per capita G.N.P. This is | 


which 
total 


the part of the sum 
bound to produce a lower 
for 1955 than for 1954. 


The second factor is the pro- 
vincial population at June of the 
previous a ratio of the 
| provincial population in 1948. 


year as 


It is too early to make definite | 


| calculations for each of tne prov 
jinces. But the way it looks now, 
| Newfoundland and Alberta will 
be the only provinces entitled to 
a higher rental payment next 
year than this. All the others may 
expect a little less. 


The changes will not in any 
| case be large. But the annual ex- 
| pectation of an increased income, 

which provinces as well as indi- 
viduals may be apt to entertain, 
will be disappointed next year. 


One irony of the situation is 
that until the 1952 tax rental 
agreements, the adjusted federal 
payments were based on 
average of G.N.P., over the pre- 
vious three years. That meant 
that there was a nice cushion 
against a downturn. But it also 


delayed the process of escalation | 
Was | 


in years when the G.N-P. 
jleaping upward. 


ASK BRADLEY 
og 


SPECIAL 
MACHINERY 


Uta ME lle 


COMPANY LIMITED 
BRAN TORONTO 


TFORD @ 


’ a Ww 
ee They deserve the 
quality and security 


of an envelope made — 


by Bouvier. 


=. 
250, BOWIE AVE, TORONTO 19 
Division of Conedion Pod & Peper Co, Lid. 
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is | 
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Building Wages Up 5-25c Hour 


At Toronto, Electricians Top 


As all but five smaller building ! dragged out till this fall had to 
trades completed negotiations on settle for their old pay up till 
new wage contr cts, the labor Oct, 1. 


Building Wages 
At Teronto Now 


Rates 
Jan./M4 


DO YOU NEED 
WORKING CAPITAL? 


Your Raw Material or 
Your Finished Product Inventory 
Can Supply It 


| Toronto had taken clear shape 


Electricians have temporarily, | 
at least passed .ricklayer. as the 
|highest paid trade. The electri- 
| cians signed up for $2.43 an hour, 
a; aga’nst the $2.41 obtained by 
ithe bricklayers after a 10-day 
| strike. 
The electricians’ contract will 
| give them a furth r boost to $2.50 
| an hour for the year beginuing in 
| April next year. The bricklayers, 
| however, signed only a one-year 
|contract and will be bargaining 
| again n=xt year. 
| Thus they leave the door open 
for a return buut by the brick- 
layers for the tuilding trades 
wage championship next spring. 
Emplo,ers and unions who sign 
two year Contiact:, as is also the 
case with stone cutters and ce- 
ment finishers this year, buy 
“futures” in the labor market. If 
building conditions are good next 
spring the one-year contract 
trades may get ahead of them in 
the’. 1955-56 contracts. 
On the other hand, if conditions | 
get tighter, the electriciens and 
the others have tied employers 
down to a further wage increase. | 
| Another 7c an bcur for cement 
finishers next spring; another 2c 
for stone cutters.) 
Consiaering only increases in| 
effect right now, compared with | 
January vhis vear, five trades got! 
ircreases of 5c céch: plumbers, 
carpenters, whc struck for a half 
day; stone cutters; painters; la- 
borers. 
Four trades got 10c increases: } 
the electricians, sheet metal work- 
ers; roofers; plasterers’ laborers. 
three trades got increases of 
15c: plasterers; lathers; ornamen- 
tal iron shop work.rs. 
Cement finisners, who struck 
three weeks, got a 7c increase. ° 
Two got 6c increases: the brick- 
layers and rodmen. 
| Ornamental iron field workers 
| got a 25c more an hour, will get 
another 20c an hour from Feb, 2, 
1955 till next fall. Some other, 
trades, such as the sheet metal 
workers and rodmen got two-step 
one-year contracts, but have | 
ready stepped up to the second 
higher pay level because the con- 
tracts date from the spring of 
1954 and have partly clapsed. The 
bricklayers, whose negotiations 


New 
Rates 
$2.43 


2.70 


Electricians .... ° 
After April 1, 1955 . 
Bricklayers 
Plasterers 
Lathers 
Plumbers 
Sheet Met1! 
Marble Sette: 
Carpenters éau + b00s 
Asbestos Workers ... 
Engineers—Crane ..+. 
rnamental lron— 
Field - ‘ e 
After Feb. 1, 1955 .. 
Structural Steel ee 
Terrazzo Mechanics . 
Tile Setters ... ee 
Store Gutters s 
After April 30, 1955 
Roofers 
Engineers 
Painters 
Cement Finisher 
After April 39. 
Ornamental Iron— 
Shop js 
Rodmen ° ° 
Tractor & Bulldozer 
Piasterers—Laborers . 
Laborers . coe 
*Still negotiating, 
Two-year contract, 
1, 1953. 


We 
2Oo~ 


wo 


Seahorse rersesrst 
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Investigate the 
FIELD WAREHOUSING Method 


See Your Own Banker or 
Contact Us Direct 


Hoist 
Inquiries Are Strictly Confidential 


TERMINAL WAREHOUSES LTD. 


Ft. of York St. EM. 3-3411 


19 


Toronto 


ANNOUNCEMENT 


. OF CANADA APPOINTMENTS 


She" 


ANCE CO 


W. W. POTTER B. G. WALKER W. G. WEISS 


Mr. Charles H. Watts, President of Personal Finance Company of Canada, takes pleasure if announcing 
recent executive appointments due to continued expansion of the Company. They core Mr. W. W, Potter, 
Assistant Supervision Director; Mr. B. G. Walker, Treasurer; and Mr. W. G. Weiss, Field Supervisor. 
Mr. Potter and Mr. Walker will make their headquarters at Head Office in Toronto. Mr. Weiss replaces 


Air. Walker as Field Supervisor in Winnipeg. 


NEW ISSUE 


$6,000,000 


Husky Oil & Refining Ltd. 


(Incorporated under the laws of the Province of Saskatchewan) 
5% Sinking Fund Debentures Series A 


To be dated December 15, 1954 
sal and half-yearly interest (June 15 and December 15) and premium, if any, payable in lawful money of Canada at 


Princi 
the hclder's option at any branch in Canada of the Company's bankers (Yukon Territory excepted). Coupon Debentures 
in denominations of $500 and £1,000 registrable as to principal only. Redeemable for other than sinking fund purposes 
prior to maturity in whole at any time or in part from time to time at the option of the Company on not less than 30 ae 
» to and including December 14, 1958, thereafter at 103 up to and including December 14, 1962, thereafter 
including December 14, 1966, thereafter at 101 up to and inclading December 14, 1968 and thereafter at 
100 to maturity; redeemable for sinking fund purposes on not less ons 30 davs«’ notice at 102 up to and including December 
14, 1958, thereafter at 101'9 up to and Soaiecliaes December 14, 1962, thereafter at 101 up to and including December 14, 
1966, thereafter at 100'9 up to and including December | 4, 1968 and thereafter at 100 to maturity; in each case with accrued 


and unpaid interest to the date specilied for redemptiow. 


To mature December 15, 1969 


notice at 104 7 
at 102 up to ane 


The Trust Deed will provide for a sinking fund for retirement of the Series A Debentures requiring payment by the Company 
on December 15, 1956 and thereafter on December 15 in each calendar year that any of the tp First Mortgage Serial 
Bonds Series A presently being issued remain outstanding of a sum sufficient to retire annually of the aggregate principal 
amount of Series A Debentures theretofore issued, and on December 15 in the calendar year following the calendar year in 
which the remainder of such 3°4°% First Mortgage Serial Bonds Series A shall have been retired until December 15, 1969 
of a sum sufficient to retire the balance of the principal amount of the Series A Debentures by maturity as nearly as possible 


or 


in equal annual payments during such period. 


STOCK PURCHASE WARRANTS 
The Series A Debentures in definitive form, when originally issued, will carry Stock Purchase Warrants 
entitling the holders thereof to purchase 40 common shares with a nominal or par value of $1 each in the capital 
stock of the Company as presently constituted in respect of each $1,000 principal amount of Series A Debentures 
on and after June 15, 1955 at the following prices payable in cash: 
$ 8 per share up to and including December 14, 1957; thereafter 
$11 per share up to and including December 114, 1900; thereafter 
$14 per share up to and including December 14, 1961. ° 
The Stock Purchase Warrants will be issued under and pursuant to an Indenture between the Company 
and Montreal Trust Company, as Trustee, which in effect will provide that such Warrants may not be detached 
and exercised until June 15, 1955 unless the Series A Debentures to which such Warrants are attached are called 
for redemption prior to that date. The Indenture will also include provisions for appropriate adjustments in the 
number of common shares issuable pursnant to the privileges attaching to the Stock Purchase Warrants in the event 
of sub-division or consolidation of common shares, the payment of stock dividends on common shares or in certain 
other events as to be specified in the Indenture. Stock Purchase Warrants will become void at the close of business 
on December 11, 1961, unless previously exercised, ® 


CAPITALIZATION 
(Upon completion of the proposed financing 


Authorized 
$5,000,000 


Outstanding 


First Mortgage Bonds “ 
3340 First Mortgage Serial Bonds Series A 
Debentures 
5° Sinking Fund Debentures Series A 
6°% Cumulative Redeemable Preference Shares with a 
nominal or par value of $50 each........ $6,000,000 $3.503.950 
Common Shares with a nominal or par value of $1 each 3,000,000 shs. (2) 1.967.857 she. 
(1) Debentures may be issued without limit in amount but subject to the restrictions contained in the Trust Deed securing 
such Debentures. 
240,000 of the presently authorized but unissued common shares of the Company have been reserved for the exercise of 
the Stock Purchase Warrants attaching to the Series A Debentures offered by the Prospectus. A further 150,000 of the 


presently authorized but unissued common shares are reserved for purposes of an Incentive Share Purchase Plan for 
. 


$ 1.000.000 


(1) 
$6,000,000 





@) 
employees. 


We, as principals, offer these 5°; Sinking Fund Debentures Series A if, as and when issued and accepted 
bv us, subject to prior sale or change in price and subject to the approval of all legal matters on behalf of 
of the Company by Mr. William A. Cobban, Toronto, and on our behalf by Messrs. Dixon, Senecal, 
Turnbull, Mitchell & Stairs, Montreal, both of which Counsel may rely on the opinion of local counsel 
with respect to matters of title and local law. 


PRICE: 100 and accrued interest 
A copy of the Prospectus has been filed with the Registrar of Joint Stock Companies of the Province of Saskatchewan, 


It is expected that Debentures in interim form will be available for delivery on or about December 15, 1954, 
We reserve the right to accept applications for these Debentures in whole or in part or to reject any 
application and to withdraw this offer at any time without notice. 


Wood, Gundy & Company 
Limited 


James Richardson & Sons 


-W. C. Pitfield & Company 
Limited 
McLeod, Young, Weir & Company 
Limited 


L. G. Beaubien & Co, 
Limited 


Midland Securities Corpn. 
Limited 


Greenshields & Co 


Inc 


Ross, Knowles & Co., 
Limited 


René-T. Leclerc, Incorporée 


Pemberton Securities 
Limited 


Eastern Securities Company 


Limited 
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LABOR ROUNDUP 


By VICTOR KOBY |2 recent speech of CNR president | was being swelled by 2,000 to 


B.C. Engineers Foil Union 


‘Membership’ Trickery On Professions New Dodge 


What protection do professional 


|people and those in training for 
|professions have against union 


| organizing? 


As more and more 


loccupations acquire professional 


status the unrealistic situation of 


| having key personnel swept into 


| 


| architectural, 


For the most discriminating 
man — the most preferred 
watch the ultra-thin, 
fully automatic MOVADO 
331. At leading jewellers. 


14 kt. gold $225.00 


14 kt. gold front, steel back, 
waterproof 


MOVADO 


Winners of 168 
Observatory Awards 


Whether You'r 


It's our business to help keep production on the move... 


It Will Pay 
You to Use 


our modern moving metho 
of d 


{rar 


lars in plants all across Canada 


sit costs of goods in your plant? 


general union membership is ever 
present. 

Only those in medical, dental, 
engineering and 
legal professions are protected by 
law against union “press gangs” 
in all provinces except British 
Columbia, Prince Edward Island 
and Saskatchewan. 

The threat is not academic. The 
loophole in B. C. provincial law 


has resulted in engineers and en- | 
forced 


gineers-in-training being 
into union membership and kept 
in it against their will 

It took three years of pleading 
and legal action by the Associ- 
ation of Professional Engineers 
of B. C. to free a group of quali- 
fied engineers from union mem- 
bership. Only this month have 66 
engineers in training employed 
by B. C. Electric Co. been able 
to tear up their union cards. 

Here’s how members of the en- 
gineering profession in B. C. were 
orgariized and how they finally 
managed to escape: 


CRANES 
HOISTS 
MONORAIKLS 


e Lifting... or Shifting... 


and 


js are saving thousands and thousands ' 


Is it time you reviewed the 


é 


RM will cost you nothing to find out if slowdowns that eat into 


profits could 


never be satisfied 


be avoided by improved moving power 


with old-fashioned handling on 


You'll 


pe you 


realize what MORRIS can do for you 


It will pay you to get all 
the fact 


uous 


Why vot write us 
No obligation 


of course! 


THE HERBERT MORRIS CRANE & HOIST COMPANY LTD, NIAGARA FALLS, ONT. 


W. S$. CILBERT (1836-1911) 


45 Mls 


WROTE IN H.M.S. PINAFORE: 


oa are a 
De LN 


For you in “making letters”, as for us 


Gilbert and Sullivan 


.In a normal 
sional engineers and engineers-in- 
training working for B. C. Elec- 
tric Co. were willing members of 
a voluntary company social group 
known as the Office Employees’ 
Association. 

Then, without their knowledge, 
on Sept. 30, 1949, the OEA be- 


came a certified bargaining unit | 
of 1,200 members chartered to the | 


Trades and Labor Congress of 
Canada as Local 378. Under exist- 
ing labor laws there was no ex- 
emption for professional person- 


nel who became obligatory and | 
trade | 


unwilling members of a 


union. 


ation of Professional 
to free them came to nothing. 
Then, as an opposing tactic, the 
B. C. Electric professional en- 
gineer employees formed 
own group and applied for sep- 


arate certification as a bargain- | 
ing unit to the B. C. Labor Rela- | 


tions Board. But the application 
was turned down on a techni- 
cality. 

Had certification gone through 
the engineer’s bargaining unit 
would have applied for decertifi- 
cation and so would have been 
freed from union membership. 


Amend Labor Law 

Having failed in this, their next 
move was to seek amendment to 
the B. C. Labor Act. Support was 
obtained from other professions 
and in March 1953 the Act was 
amended to exempt registered 
professional engineers but not en- 
| gineers-in-training. The Associ- 
ation immediately protested this 
omission and pressed for amend- 

| ment without result. 
| Then in September, 1954, B. C. 
| Electric Co. acquired B. C. Inter- 
national Engineering Co. and 
|\formed B. C. Engineering Co. 
B. C. Electric’s agreement with 
the OEA union gave it jurisdic- 
tion over affiliated and subordin- 
‘ate companies and so over the 
new company. 

With the acquisition of the new 
company engineers-in-training in 
both B. C. Electric (46) and in 
the new company (35) took ad- 
/ vantage of changes in personnel 
| between the two companies. They 
|formed an “Association of Tech- 
| nical Personnel and Other Em- 
ployees” and applied for certifi- 
|cation as the bargaining agent 
;of the new company. 

| At the same time the B. C. en- 
|gineer’s association applied to 
B. C. Electric for exemption of 
engineers - in -training from any 
| agreement the OEA would try to 
| make covering the new company. 
The pressure against the union 
from two directions was too 
| much. 

The OEA and the engineers-in- 
|training reached an agreement 
'exempting the student engineers 
from union membership as long 
as they would not infringe on the 
OEA’s organizational plans. A 
vote was taken and the student 
engineers were freed from union 
membership. 

The Association of Professional 
Engineers of B. C. is now trying 
to have the B. C. Labor Act 
amended to prevent student en- 
gineers from being organized ever 
again. 


no subslilule> 


were delightfully funny 


in words and music. But, in comedy and busi- 


ness, masquerades are always unmasked. “Old 


birds are not caught with chaff’ and highly 


placed executives are not deceived by substi- 
tutes. They demand the best in all that is 
presented to them—in the paper on which 


they are addressed as in other things. So it is 


dangetous to try to 


in making paper, only the best is good 
enouch. So when ordering letterheads 
or paper for documents intended for 


posterity, specify e @ @ 


COMPANY LIMITED 
igh Grode Peper Mokers Since 1882 


“get away with it” by 


using a substitute for Superfine Linen Record. 


Bronch Offices ot TORONTO, WINNIPEG ond VANCOUVER 


Mills ot ST. JEROME end MONT ROLLAND, QUE. 


manner profes- | 


A first attempt by the Associ- | 
Engineers | 


their | 


Following are the grounds 
which were put forward to the 
| Government by the engineers’ as- 
| sociation detailing why a profes- 
sional engineer could not be a 
member of a union—in a general 
manner the grounds would cover 
all professional people: 

—In belonging to a union en- 
gineers may be forced into an 
inconsistent relationship of ow- 
ing loyalty and dues to both the 
engineer’s own association and 
to a union; 

—A professional engineer 
must be in close and confiden- 
tial relationship with his em- 
ployer and faithful to his in- 
terests or run the risk of losing 
his right to practice as a pro- 
fessional engineer. It is incon- 
sistent he could do this and still 
be a union member; 

—In the case of a strike the 
relationship may again come 
into direct conflict. On the one 
hand the engineer owes a direct 
duty to his employer to main- 
tain material and equipment 
and keep it in operation. If a 
union member, this would clash 
with union obligations; 

—Incentive pay, working con- 
ditions and hours of work can- 
not, as in the case of skilled and 

| unskilled labor, be regulated or 

| set according to group prin- 
ciples. If an engineer is to func- 
tion professionally he must have 
a greater measure of personal 
freedom than is possible for a 
member of a trade union. 

—As a student engineer looks 
to his senior for training and 
leadership, the_ relationship 
would be weakened where the 
junior belongs to a union. 


‘ + - 


Railways’ Bills 
Up $6,931,000 

The rail arbitration award cov- 
ering 145,000 non-operating rail 
employees, including commercial 
telegraphers, goes part way to 
meeting the union demands. The 


i 


Donal® Gordon: 
“In its relatively large wage 


‘bill, the CNR faces the challenge 


ino choice but to accept it. 


of the high-wage society. We have 
To 


'maintain our power to compete 


award will cost the railways $6,- | 


931,100 a year, 
The award and demands: 
Asked: Eight paid 


holidays for all employees (at 


| 


statutory | 


present hourly rated employees | 
do not qualify) and double time- | 
and-one-half for a statutory holi- | 


day worked. 


Awarded: Five paid statutory 


holidays for hourly rated em- 
ployees and double time 


statutory holiday worked. 


for a 


Asked: Increase in paid holi- | 


days from present 7-14 days to 
10-20 days depending on length 
lof service. 

Awarded: One week paid vaca- 
tion for 1-3 years’ service; two 
weeks for 3-5 years’ service; three 


| 
| 
| 
| 


weeks for 15 or more years’ ser- | 


vice. 
Asked: 18 days sick pay each 
year on a cumulative basis from 
one year to the next. 
Awarded: No sick 
pay. 


leave with 


Asked: That the agreement be | 


retroactive. 


Awarded: It 


be 


effective Jan. | 


1, 1955, with some leeway given | 


for first year vacation credits. 

No award was made on the 
union demand for time-and-a-half 
for Sunday work when it is a 
regular working day and double 
time when it is a rest day. 

Left for negotiation: The selec- 
tion of the fivé statutory holi- 
days. If no agreement the arbi- 
trator will deal with it later. 

Following are some of the rea- 
sons given by the arbitrator, Chief 
| Justice Gordon McG. Sloan, in 

| making these awards: 

“The railway employees rep- 
resented in these proceedings are 
not enjoying to a degree fringe 
benefits now in force for like 
employees of other comparable 
Canadian industries. This dis- 
parity ought, within reason, to 

|} be removed. 

“The railways, in seeking 
means to retrench are now ask- 
ing the working men and women 
of the non-operating force to ac- | 
cept working conditions less fa- | 
vorable than those now enjoyed | 
in comparativé industries (to say | 
nothing of the 20,000 men whose 
employment was terminated dur- 
ing 1953-54). In that sense em- 
ployees of the railways ,.. are 
being asked to subsidize the ef- 
fects of a national policy, 

“In July of this year average 
earnings for durable goods em- | 
ployees were $1.52 as against an | 
average of $1.46 fof non-operating | 
rail employees. The railway ratio 
of payroll to revenue is, however, 
higher than in the durable goods 
industries.” 

In supporting his decision on | 
awards Chief Justice Sloan quotes | 


NOTICE 
TOWN OF KAMSACK, 
SASKATCHEWAN 


| Tenders for the following issues of De- | 
bentures by the Town of Kamsack will 
be received by the undersigned up to 
5 P.M., Monday, November 29th, 1954 at | 
the Town Office Kamsack, Sask. 
$25,000.00—5% int. repayable 20 Annual 
equal payments of Interest and Principal 
with a proposed Dating of December 15th, 
1954, This issue to build New Water In- 
take to present Plant 
$47,600.00—5° int. repayable 20 annual 
payments of Interest and Principal with 
proposed dating of December 15th, 1954 
This. issue to construct Sewage Force 
Main and Lagoon. | 
$55,000.00—5% int. repayable 20 annua! | 
payments of Interest and Principal with 
same dating as above. This issue to Con- | 
struct a New Town Hall. | 
These issues have been authorized by the 
Saskatchewan Local Government Board, | 
and approved by vote of the Burgesses | 
of the Town. | 
The Highest or any tender not necessarily | 
accepted, ; 
H. W. PEARCE. 
Town Clerk, 
Kamsack, Saskatchewan. 


for desirable employees in the | 


labor market and to ensure har- 
mony in our labor relations, the 
CNR must keep up with Canadian 
wage scales.” 


* 


Ford Talks 


Resumed 
At midweek there were definite 
indications that the six-and-a- 
half week old Ford strike would 
be ended soon. Exploratory dis- 
cussions toward eventual nego- 
tiations of a settlement had start- 
ed begween top level company 
and uaion officials. 

With both company 
union 
(Ford —no raise; UAW, 4c an 
hour demanded), a highly re- 
spected independent mediator is 
credited with starting the peace 
move in bringing the two sides 
together. 

What the outcome would be no 
one was prepared to say as both 
sides blayed their hands close. 
But there was little doubt that 
the time looked ripe 
ment. Ford dealers, 


and the 


anxious 


| 8,500, by company count. Some 
jindustry observers felt that if a 
iFord settlement was reached in | 
time Chrysler would be able to} 
follow the géneral pattern. 


* 7 


Labor Briefs 


A constitutional issue arising 


out of attempts by John L. Lewis’ 


; United Marine Workers to or- 
ganize longshoremen on the To- 
ronto waterfront, will be taken 
| directly to the Supreme Court of 
Canada by the Federal Govern- 
ment. (Labor Roundup, Nov. 6). 
The Federal Department of Jus- 
tice will ask the Supreme Court 
to decide whether the labor rela- 
tions of longshoremen come under 
federal or provincial jurisdiction 


in a deadlocked position | 


for settle- | 
to | 


start selling again, were growing | 


face of 
General 


in the 
and 


restless 


Chrysier Motors 


growing | 


sales efforts. Rank and file union | 


members were likewise waiting 


and privately hoping for a set- | 


tlement soon to get. them back to 
the job before Christmas. 


* 7 * 


Chrysler Still 
In Conciliation 
Still no word had been given 


at midweek on the conciliation 


board report on the Chrysler new | 


contract wage demands. Expected 
recommendation was for no 


in- | 
| 


creas% but UAW officials looked | 
for a “reasonable” settlement of | 


(Same as early 


at Ford—30c an 


wage demands. 
UAW demands 
hr. increase.) 


Meznwhile Chrysler's 


1955] 


model production rate increased | 
and the company’s working force 


VAVTEVLETLET ETD 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


TELETNAN 


| 
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ANNOUNCEMENT 
CHANGE OF ADDRESS: 


EFFECTIVE NOVEMBER 29th 


PIPE & ECKLER 


590 JARVIS STREET, TORONTO, 5 
WAlInut 1-7633 


OVER 25 YEARS EXPERIENCE AS CONSULTING ACTUARIES, 
PENSION and EMPLOYEE BENEFIT PLAN ADVISORS on @ 
professional and independent basis. 


SPEED 


Speed in steel erection increases in 
direct ratio to the care and precision 
that goes into fabrication on the 
shop floor. Standard Iron and 
Steel Works Limited has an 
enviable record of steel contracts 


completed to specification—on time. 


542 


FABRICATED STEEL CONSTRUCTION 


STANDARD IRON 


AND STEEL WORKS LIMITED 
3430 DUNDAS ST. W., TORONTO 


Large Textile Mill Reports 
$10,700 
ANNUAL SAVINGS 


By using molded plastic bobbins in place of the old-fashioned wood- 
and-metal type, this manufacturer of woollens and worsteds, now 
saves $10,700 a year. 


The wood-and-metal bobbins broken cach year were replaced by 
plastic bobbins until last year the change-over was completed. Their 
annual breakage has dropped from 30,000 to 5,000. Here's how 


they estimate their 


Wood-and-metal bobbins - « - - 30,000 @ 


Plastic bobbins 


Savings: 


5,000 @ 
SAVING 


42 - $12,600 
38 - $ 1,900 


--+-+--+-- $10,700 


In addition the new bobbin increases production by reducing yarn 
breakage and eliminating rejection of yarn due to metal contamina- 


tion. 


In practically every branch of Canadian industry plastics have 
established similar savings and product improvement. Our Plastics 
Advisory Service, working with your engineering staff, may save 
you money, too. Contact G-E Plastics Advisory Service, Canadian 
General Electric Co. Ltd., Cobourg, Ont. 


CUSTOM-MOLDED 


PLASTICS 


4515-454 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


4 


postal nianisitbietias anaes 





What's New 


— Tube, + Traction 
New tubeless tire, featuring 
revolutionary treed design, pro- 
vides extra safety and comfort 
for motorists driving cars with 
power steering, power brakes 
and high-horsepower engines. 
Gives a glide-like ride over 
rough and irregular roads, and 
virtually eliminates tire squeal 
in turns and sudden stops. Runs 
silently at any speed. There are 
70% more skia resistors than in 
a regular tire, and these, run- 
ning in diagonal direction give 
greatly improved forward trac- 
tion and guard against side 
skidding. 


| 


YOU ARE INVITED to pub- 
licisze your new products fi. 
this column. Write, Editor, 
What's New, The Financial 
Post, 481 University 
Toronto 2, Canada. 


Ave., 


tric drill, flexible shaft, bench 


arbor or drill press. 
. . 


* 
Roll With Gay 
Foam rubber paint roller, 
signee for use with water-solu- 
ble (rubber-based) paints, 1S 
said to be splash «.nd drip-proof. 
You can paint your livingroom 


Abandon 


New Products, Applications and idezs Gathered from 
World-Wide Sources or Made in Canada for the First Time 


be locked unlocked from 
either side. 
aluminum or wood doors from 
% in. tc 1% in. thick. And it’s 
easy to install. 


or 


|\Compact Solenoid Valves 


de- | 


New line of solenoid valves, said 
by the manufacturer to be the 
most important advancement in 
compact desig’. in years, may »e 
used for controlling the flow of 
air, gas, ‘water, light oil and 
other noncorros‘'ve fluids. The 
valves are available normally 
closed or notmally open with 
standard, watertight or explo- 
sion proof sojeroid enclosures. 
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THE FINANCIAL POST 


CANADIAN BANK NOTE COMPANY 


‘May be used on, 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 


Stock Certificates - Labels - Cheques and all monetary documents. 


— @ — 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


7 = . 


HEAD OFFICE — OTTAWA 


without covering any of the fur-| The normally closed valve is 
145 Richmond Road 


niture, no matter how saturated) onjy 3 13/16 in. in height and 
the roller becorres. May not be 93, in face to face. a 
cleaned with turpentine, hence i 

water soluble paints must be 
used. 


TORONTO OFFICE 
25 King Street West 


MONTREAL OFFICE 
360 St. James Street West 


|‘Drawingroom 3-D 
A Netherlands 


firm is now 
manufacturing a lens that gives 
home movies a third dimension. 
It’s attached to the camera when 
shooting and transferred to the 
showing pic- 
8-mm. or 


New Catalogues ne mae en 
Dawe Instruments Ltd., Cana- 24-page booklet, published by, 
dian Division, Ottawa. Available the parent British company, giv- | 
from this firm 1s an illustrated ing details of Dawe’s many in-!| 


vibration analysis, ultrasonic 
measure.nent of wall thickness, 
dynamic balancing, etc. 


designed for 
They irclude 
measurement of 


use in 
devices 


noise, i 


Rugged Winter Window | 
Storm window, light in weight, 
flexible and cheap is made of} 
material that looks like glass | 
but won't chip, shatter or rattle. 
Has tensile strength of over a 
ton for every square inch— 
stretches without breaking. Pro- 
vides excellent protection from 
wintry blasts, and is 100% 
waterproof, You can put it on| 

any angle when operator uses yourself in five minutes without 

built-in pulley biock and single! tools, hooks, screws or nails. 
line. “Safety valve” handle oe = 


bends long before any mechani- ' , 
cal part is subjected to an over. flandsome, Hardy Basket | 
Waste paper basket, available 


strain. 
in several sizes and many attrac- 
tive colors is unbreakable, rust | 
proof, and won't dent or chip, | 
claim the manufacturers, Nor 
will it seratch ficors. 
s * - 


Push-Pull Lock 
To prevent locking oneself out, 
here’s a new push-pull latch for 
screen and storm doors. Has 
cylinder lock and key so that 
both handle and latch bolts may 


struments 
industry. 
for the 


projector when 
tures. Available for 
16-mm. film. 


Willing Mule 
Portable hoist, 
strength aluminum alloy, is built 
for safety, strength and versa- 
tility. Weighs less than 10 Ib., 
but has 142 ton capacity. Easy 
to operate, it pulls loads from 


of high tensile 


tts the DOBBS 
Sensitive Sander 


GF ; UG New finishing saider is said to 


be so delicate in control that it 
will ‘lift’ the printing from a 
page of paper. Leaves no marks 
and reaches places that other 
sanders cannot. Effective on 
stainless steel, rubber, arborite, | 
ceramics, wood, plastics, die-cast 
end many other materials. Has 
a %-in. shaft and fits any elec-' 


Regarded as the ultimate in fine hats, the famous 
Dobbs Guild Edge is the choice of well-dressed 
men everywhere. Impeccably tailored crown and 
brim dimensions — and new Fall colors. 


Motivation is ONE thing... |: 


Trade-Mark Service in the Yellow Pages of 
the telephone directory is a sure way to direct 
prospects to the point of purchase. And without 
direction, motivation dies young. 


your products quickly and easily by having your 
advertising say: “See the Yellow Pages of 
your telephone directory for your nearest dealer.” 
You'll find dealers are strong for Trade-Mark 
Service. They know from experience it builds 
business for you, and 

for them, right in their 


Fifteen, Twenty Dollars and more. 


You can make doubly sure prospects will find 


‘Market Weeks? F or Garments 
Should Help Clothing Trade 


-All pl of the NGSA 
will be able to participate in the 
except for non-Cana- 
they have sold 
Canada for the 


DOBBS HATS « GUELPH « CANADA 


own communities. 


Addr 
up Te No 


Address 
ALER 


Members of the newly-formed | 
National Garment Salesmen’s As 
sociation of Canada have ham- 
mered out plans for their first 
|“marke weeks” which open 
|early in the new year. p 
| The NGSA, which has a Cana 
dian-wide membership 500 
salesmen who represent women’s 
'and children’s apparel manufac-, ¢rs W! 
turers, recently held its first an- 
nual convention in Montreal. At 
a joint of salesmen and 
manufacturers, it Was agreed 
| that: 

—First markets wil] be held 
i 
- 


markets Tel. No, 
dians, unless 
their lines in 
ast two years. 
-The markets, 
hotels, will be 
No soci ilizing 
ll be permitted. 
Viarkets will be extended to | 
Winnipeg, Regina, Calgary and 
Vancouver by next June, when 
fall apparel lines will be shown. 


The Best Way — ————— 
The market setup has been in 
effect in the U, S. for the past 
35 years. According to American 
garment salesmen, it’s the best 
way for small town retailers to| 
see the many lines offered. 
market 


Directory Soles Depor'ment 
Montreal — HU. 8-231) 
5250 Decarie Bivd. 

to be held in 
“strictly busi- THE BELL 


with buy- 


TELEPHONE COMPANY OF CANADA 


ot 


Nessitt, THOMSON AND CompPaANy, 
LIMITED 


session 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


sini ieiitemanitininiaiaan 
in Toronto and Montreal during NEW AND REFUNDING ISSUE 
the first week in January, when Se 
spring lines will be shown 

—In the following week, 
markets will be held in London, 
and Quebec City. 


38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT, KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDGE 
VANCOLVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 


$7,000,000 
Acadia-Atlantic Sugar Refineries Limited 


of Ont 


Ont. 
system, 


Through the 
salesmen | 


retailers come to the 
instead of salesmen going to re-} 
tailers. This enables retailers to} 
see new lines in two or three 
days instead of waiting for weeks | 
for salesmen to come to them, | 
At the same time, the markets 
cut down traveling time for sales- | 


men. 


Ogilvie Makes Bid 
For Lake of Woods 


In New Prospectus 
MONTREAL (Staff) — Ogilvie 
Flour Mills Co. last week mailed 
out copies of a prospectus to Lake 
of the Woods Milling Co. common 
' shareholders, formally offering to, 
buy their holdings 


(Incorporated under the laws of the Province ario) 


4% First Mortgage and Collateral Trust Bonds Series A 


Tuomson & Co. | 


Members 


% Serial Bonds 
To mature December 1, 


$1,500,000 


1954 1955 to 1964 inclusive 


To be dated December 1, 


$5,500,000 4% 


To be dated December 1, 1954 


Irving Sanders, of New York, | 
who is organizing the Canadian 
market weeks, told the Canadian 
salesmen they should be able to 
write more than 50% of their 
business during the markets. 

They will still have to go out 
on their territories after the 
markets, to call on retailers who 
have not attended, he said. But fu 
he estimated that they will be} 
able to cut down their time on} 
the road from six to four weeks, 
because most of the business will | 
be done at the markets. 

Mr. 


Montreal Stock Exchange Canadian Stock Exchange 


The Toronto Stock Exchange 


Sinking Fund Bonds 
Price. as indicated earlier (The To mature December 1, 1974 

Tost, Oct. 30,) is one share of 
Ogilvie plus $10 cash for each of 
the 147,689 outstanding Lake of 
| the Woods shares. The offer will 
| expire Dec. 17, 1954. 
In the prospectus, Ogilvie Pre 

“| ident H. Norman Davis says that 
the proposed exchange will en- 
able L. of W. shareholders to 
retain their investment in the 
milling industry thiough a Cana- 
dian group having enough finan- 
cial strength and milling capacity 
to compete favorably in all avail- 
able markets 


Principal and half-yearly interest (June 1 and December 1) and redemption premium, if any, payable i in lawful 


money of Canada at any branch in Canada (Yukon Territory e xcepte d) of the Company's bankers, at the holder's 
( pr ion. Sinking Fund < oupon Bonds in denominations of $500 and $1,000 registrable as to princif sal only and 


lly registered Bonds in denominations of $1,000 and authorized multiples thereof. 


355 St. James Street West e Montreal 


Sinking Fund 


The Company will covenant to pay to the Trustee, as and by way of a sinking fund for the Sinking Fund Bonds, 
amounts sufficient to retire $50,000 principal amount on December 1, in each of the years 1955 to 1964, both 
inclusive, and $200,000 principal amount on December 1, in each of the years both inclusive, 
ich Sinking Fund Bonds. 


Sanders said markets are a 1965 to 1973, 
boon for manufacturer: They 
know within a week what num- | 
bers are selling best and can gov- 
ern their ordering of fabrics 
accordingly. 


Of su 
7 Trustee: The Eastern Trust Company 
“It will also,” he notes, “provide 
vou with .unds for other invest- 
ment purposes.” 
President Davis also sets out 
some of the operating advantages: 
—Joint operation would mean 
that full advantage could be 
taken of the most favorably 
located millin, points in maki.g 
shipments to each market. 
—Ogilvie's diversification pro- 
gram could be “proceeded with 
yore fully.” 
—Scientific research for de- 
velopment of new products 
could be centralized. 


An intensive advertising cam- | 
paign in the trade press and| 
through direct mail will be} 
launched to encourage retailers | 
to attend the markets. Mr. | 
Sanders, who operates an ad-} 
vertising agency in New York, | 
will direct the campaign. The 4% Serial Bonds are not available for public subscription. 

Approval of the market weeks | 
was the biggest item of business | 
at the salesmen’s convention. But | 
almost equally as important to 
them was their decision to 


In the opinion of Counsel these bonds will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part III thereof may invest 
their funds, without resorting to the provisions of subsection (4) of Section 63 of said Act. 


We, as principals, offer these 4% First Mortgage and Collateral Trust Sinking Fund Bonds Series A, subject to 
prior sale and change in price, if, as and when issued and accepted by us and subject to the ap pproval of a all ae 
approve affiliation plans with the matters by our counsel, Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart Toro nto, and by the Company's 


When Confidence becomes 
National Associated Women’s and counsel, Messrs. McCarthy & McCarthy, Toronto, each of wham will rely on the opinion of f local counsel as to 


an Imposition eee By early next year, on the di- Children’s Apparel Salesmen titles and certain other matters. 
versifivation front, he reports that, (NAWCAS) of the U. S. | ’ 


a new Ogilvie plant at Montreal - 
will be producing monosodium | Dignity To Selling 
glutamate from wheat gluten. NAWCAS, according to Marshal 
This is a product, now imported, J. Mantler, of Atlanta, Ga. the| 
which enhance: flavor of certain executive director, has over 35,-| 
fuods. Plant capacity will be 000 members in the U. S The | 
enough to supply all the reeds of Organization's aim, he said, is to| 
the Canadian food industry, give dignity to the selling pro-| 
Consolidated earnings sta'e- fession. e 


ments for Ogilvie are included. “We are not a union,” he told 
They show net profit for the last the Canadian convention. al Gairdner & Company Limited 
Greenshields & Co Ine 


ny a man has lived to rue the day when a . ; : a 
many 7 Price: 100 and accrued interest, to yield 4% 


friend appointed him Executor of his estate. 
Once on Executor becomes involved in the 
many complex details of estate administration, 
he finds that what was intended as an expression 
of confidence is, actually, a heavy imposition. 
In consideration for the friend you might appoint, 
we suggest that you name The Royal Trust 
Company os Co-Executor with your friend to 
relieve him of much of the detail. We offer the 
practical experience and continuity of service 
which ore essential to the efficient administration 
of dn Estate. 


It is expected that Bonds in interim bearer form will be available for delivery on or about December 15, 1954. 


A Prospectus will be furnished promptly on request, 


(cw fiscal years as follows: 1954, are not interested in equal pay 
$1,347,859; 1953, $1,273,287; 1952,: for all, as that would take away | 
$1,254,719; 195., $2,326,658; and) the incentive to work hard.” 
1950, $1,024,152. | But, he added, “wegare en- 
Comparable consolidated fig-| titled to at least the same respect | 
ures for Lake of the Woods are:| as the cutter and the truck driver | 
1954, $236,183; 1953, $520,781; 1952,| who are unionized.” 
$515,779; 1951,$704,066; 1950, $639,-. NAWCAS has a benevolent 
473. ‘fund, an accident and sickness 
Ogilvie’s offer depends on at) insurance scheme, a pension plan 
least 80% of the L. of W. sharesjand other such benefits which 
being ted, and on Ogilvie are usually not available to com- 
stockho! approving creation | mission - earner salesmen through 
of an edditional 400,000 common | their firms. 
shares. | Mike Kaplansky of Montreal 
Each of the L. of W., “~ectors| was elected president of the Na- 
_ a sayed he —— Bs aoa | tional Garment Salesmen's Asso- 
_ own .| ciation. A former t promoter 
states L. of W. Président Ross R jand hockey = he 
* Hutchison. has been on the road for 15 years. 


Burns Bros. & Denton 
Limited 


Bankers Bond Corpo 
Limited 
Deacon Findley Coyne 
Limited 
Stanhury & Company Limited 


Nesbitt, Thomson and Company, 
Limited 


Equitabfe Securities Canada 


Limited 


Ross, Knowles & Co. Lid. 


Walwyn, Fisher & Co. ration 


Rene-T. Leclerc, Incorporated 


Ask for our booklet 
“Whet We Cen Do Fer Yeu" 


THE 


ROYAL TRUST 


COMPANY 


George R. Gardiner Limited F. J. Brennan & Company 
Limited 
* Oldfield, Kirby & Gardner 
Limited 


Hagar Investments Ltd. 


OFFICES ACROSS CANADA FROM COAST TO COAST 
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PAUL 
etal 


40 minutes from 
Downtown Toronto AN 


on401 Highway INDUSTRIAL 
at Ajax, Ont. 


A Dominion-wide market place for 
buyers and sellers of land, 
residences and commercial buiidings. 


This is Canada’s national meeting place WORKING CAPITAL? 
If so, we can sell your 
properties for cash 
& ond you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For fu details contact 


E. W. GLADSTONE 


EALTOR 
Member To.-gto Reol Estate Boord 


456 Spadina Ave., WA. 2-3154 


for executives who have positions to offer, 


and for those who have ability to offer 
Whether you're buying, selling or renting, 
it will pay you to take advontage of @x« 
perienced counsel. S. E. lyons Limited have 
been in constant daily contact with industrial 
property since 1926. 


NEW FACTORY-WAREHOUSE BUILDINGS 
Our complete service includes locating a 
site, and the planning, erection and financing 
of the entire property either on a lease or 
for outright purchase. 

EXISTING SPACE AND PLANT SITES 

A wide selection of properties for sole or 
lease can be inspected in all sections of 
Metropolitan Toronto, 

MANAGEMENT OF YOUR PROPERTY 

You take the income; we get the headaches. 
Full details of this tax-deductible service on 
request. 

APPRAISALS 

Many years of knowledge and records stand 
behind valuations for current market worth, 
estate assets, partnership dissolutions, etc. 


YOUNG WOMAN EXECUTIVE 
AVAILABLE 


Business Administrative training. Thorough- 
ly experienced in oll Office procedure 
ond Bronch Manogement. Excellent ap- 
pecronce, personciity ond references 
Keenly interested in people and staff 
problems. Con relocete. 
Box 954. The Financial Post, Toronto 
or MO. 2822 Evenings. 


SALESMAN WANTED 


Are you now cailing on banks? If 
so, present the advertising mat series, 
“The Story of Banking’, to your bank- 
er contacts. Experts think the series 
tinest they have seen. Excclient sales 
Hign commission. Write Dick Fewler 
& Associates, Advertising, Zook Bidg., 
431 W. Colfax Ave., Denver, Colo. 


WANTED 
LIGHTING SALES ENGINEER 


who has established contacts with Electrical Distributors, 
Consulting Engineers and Contractors in Ontario, required by 
Ontario Manufacturer of nationally advertised lines of Fluores- 
cent Lighting Fixtures. We require an experienced man. 
Salary, Bonus Plan, Company car and expenses provided. 
Reply stating age, experience and other qualifications. Excel- 
lent opportunity for advancement in a long-established and 
expanding Company. 
BOX 958, THE FINANCIAL POST, TORONTO 


CONSULT 


INDUSTMIAL BUILDING 
FOR SALE 


32000 Square Feet on two 
floors locafed in Midland, 
Ontario on Main Highway. 
Railway sding available. 23,448 sq. ft. for 


Freight Elevator, Sprinkter : : : 
Sadun an Gane ox condi: immediate occupation. . 
tioned. $25,000.00 cash 
required, 
BOX 923, THE FINANCIAL POST, 
TORONTO 


WANTED 


By one of Canada's largest and most progressive companies. 
Industrial accountant having university degree, accounting 
degree, or equivalent. Must have experience in all phases 
of industrial accounting. This position offers an excellent 
opportunity for advancement to a senior position. Good 
salary and work conditions. 


BOX 950, THE FINANCIAL POST, TORONTO 


PROPERTY 
SPECIALIST 


SENIOR EXECUTIVE AVAILABLE 


More than 20 years experience in all phases of company operation with 
particular emphasis on Sales, Sales Promotion, Advertising and Merchandis- 
ing in such trades as drug, stationery, toy and hardware including depart- 
mental and chain variety stores 


15,500 sq. ft. for 
December occupation. 


347 BAY STREET, TORONTO 
La aap EMpire 3-6191 


CHIEF ASSISTANT IN eo nae 
LARGE METHODS DEPARTMENT | goose 6 data 


immediate occupation. 
An experienced analyst is sought to act as the supervisor 
of projects 1n the Methods Department of a large Canadian 
organization whose headquarters is in Montreal. 


T | 4 ™ 
BUYER OF COSMET ICS Since the position is of a supervisory nature, mainly con- 


cerned with the direction of Methods staff, applicants must 
have a sound, practical knowledge of Office Systems, Pfo- 
cedures and Methods techniques and their applications. 


The position is permanent and the remuneration is in keep- 
ing with the degree of specialized ability required. 


Recently Vice-President and Sales Director of a large organization and has 


legiti: ate reasons for seeking a new endeavor 
ome bracket $10,000-$12,000. All enquiries will be 
strictest confidence 


Present age 40, present inc 
acknowledged and held in 


Tel. Toronte Rodney $583 or Box 952 The Financial Post, Toronto. 


, AVAILABLE IN QUEBEC CITf¢ 


Warehouse, office, garage, yard and tank bulk storage facilities, 
available in Quebec City. Eight separate tanks of 10,000 Imperial 
gallons each; 35,000 square feet of land; 3,500 square feet ware- 
house at truck level, 3,500 square feet basement, in one building; 
5,000 square feet garage and storage in separate building; bounded 
by main line C.P.R. on one side; two sides by streets and fourth side by 
lane. Private railroad siding. 
APPLY BOX 957, THE FINANCIAL POST, TORONTO, ONT. 


SLOUGH ESTATES 


(CANADA) LIMITED 
ROYAL BANK BLDG. 
TORONTO 1 a EM. 3-903: 


Fully qualified Pharmacist, thoroughly experienced 


in merchandising and sales promotions to buy prestige 
cosmetics and to promote their sale for a large retail 
Replies may be addressed in confidence to Price Waterhouse & Co., 215 
St. James Street West, Montreal 1, P.Q. Envelopes should bear the 
reference “Re Assistant Methods Supervisor.’ 


organization. 


RE. TY PAGE 


LIMITED 


REALTORS 


CITY 
AND 
SUBURBAN 
RESIDENTIAL » COMMERCIAL 


INDUSTRIAL PROPERTIES 
madness sat ARRANGED 


calling for a 


This is a highly responsible position 
which will be 


mature, experienced man. Replies, 
considered in confidence, should state in détail, par- 
liculars of educ ation, experience, age, etc., to 


LAWYER EXECUTIVE AVAILABLE 
Lawyer in his forties with proven wide capabilities. 11 years 
successful Legal Practice in ‘Toronto, plus recent top level experi- 
ence in Pacsamnes and Management fields. Interested in respons- 


ible Executive or Legal opportunity in Business or Industry, 
Box 962, The Financial Post, Toronto 


BOX 949, THE FINANCIAL POST, TORONTO 


READY TO SUPPLY YOUR PRINTING NEEDS 
IN WESTERN CANADA: 


THE WEST’S 
LEADING COMMERCIAL PRINTERS 


Large fully equipped plant — letter- 
press, lithography, folding paper 
boxes. Colour printing, calendars, 
catalogues, maps, labels, books, 
magazines — printing of all kinds. Th 


STOVEL-ADVOCATE PRESS LIMITED ment, warranty serviee, retail and 


Winnipeg 2, Manitoba 


A very interesting opening 
for a man who is fully 
qualified to undertake 


E Commercial Leascholds Limited offer a complete service on all de- 
at 1. TeRONTO tails from original property survey to completed structure, including 
= financing assistance. ( omple le project under one control by special- 


EM we Se 5661 | ists in industrial design, engineering and construction, Quality 
p construction, low costs, rapid completion, guaranteed. 


KINGSWAY | eeve 

NORTH END OFFICE .... ma 

BAYVIEW OFFICE ...... MO. 6391 
PORT CKEDIT *CL. 1-286! 
(Toli Ch.) OAKVILLE 2110 


the responsibility of 
GENERAL 
SERVICE MANAGER 


for Canada 


os Industrial & Commercial 
buildings by 


Complete information, without obligation, 


WRITE TODAY, 


specialists. 


COMMERCIAL LEASEHOLDS LIMITED 


f a large service organization, 


MOOSE JAW 


New Offices on entire 2nd floor 


HEAD OFFICE 


Required by a manufacturer of an extensive line of major appliances HAMILTON, CANADA 


to plan and direct the work « 


responsibilities will comprise field service, repair parts depart- 


commercial service, Our client 


OFFICE SPACE AVAILABLE 


RIA R E oO P P Oo R T u N ITY MAIN ST., MILTON, ONT, 


politan centres across Canada, , 
of Modern Office Bldg., in 


LARGE PLANT FOR SALE Will alter to suit Tenant. 100% location. Will be avail- 
COBOURG, ONTARIO WRITE BOK 703, MILTON, ONT. able . for occupancy about 


January 15, 1955. Tile floors, 
i il tof T t a : 
On Lake Ontario, 70 Miles East of Toronto saniilien -Vehiiaies. aol nai 


P lation 8,600 — Labour Available — Excellent Harbour a | 
a Will divide to suit tenants. 


Cepadian Nat onal Railways and Canadian Pacific Railway 
Approximately 73,500 sq. ft. on different elevations, on William a ADVERTISING RATES © rental with lease 
Stree’, (Highway No. 2), solid brick construction, two elevators, 79 pe 0 __in h on ane ertion n. 
modern steam plant, sprinkler system, railway siding, 22 acres ’ oe ‘ ve a oe alge 
of lad on creek, — i 


has extensive factory repair shops and branch depots in = metro- 
? 


Salary open 


365 Bannatyne Avenue, 


Enquiries invited in confidence . without obligation 


JOHN HOLT STETHEM AND COMPANY 


Sun Life Building, Montreal — UN, 6-5111 Nominal 


COST ACCOUNTANT 


Age approximately 25, 


Professionally qualified Accountant. Executive Personnel and Management Consultants available. 
preferably with some commercial experience required by 
rapidly expanding Industrial Chemicals Manufacturer to 


direct Cost and Budgetary control programme. 


HARRY ABLOWITZ REALTY LTD. 


510 W. Hostings $t., Vancouver, 8.C. 


IMPORTERS OR MANUFACTURERS Priceo' for quick sole. 


Do you need an assistant with particular experience in European For complete brochure on this opportunity write 


ae eeeereer epee eens: Rolph C. Tees, GUARDIAN TRUST COMPANY 


Ten years expel ience in several countries Ac ge om d with plumb- 
building materials and hardware. Also interested in 618 St. James St. West, MONTREAL 3, QUEBEC 
nport fields 


INDUSTRIAL CONSTRUCTION « 
RIGHT FROM START TO FINISH 


Excellent opportunity for right man. Please apply in writing 
to Secretary Electric Reduction Company of Canada, Ltd., 137 


: $ , 
Wellington Street West, Teronto, Ontario, 


ing, heating, 
expanding or developir g new ir 
BOX 963, THE FINANCIAL POST, TORONTO, 


MANAGING DIRECTOR REQUIRED 


For Canadian Air Line Pilots Association. Aviation 
experience essential together with ability to handle 
wide range of relationships on behalf of the Associa- 
tion. Headquarters in Winnipeg. Starting salary 
range $6,000 to $8,000 annually. Apply by letter to: 


Stevenson & Kellogg, Ltd., 
810 Royal Bank Building, 
Vancouver 2, B.C, 


FLOUR & FEED MILL 
No. 3477 


, 
Located in Southern Ontario. Established for almost a 
century. Operating, flour, feed and manufacturing 
mill. Ggossing over 1/2 million dollars per year. 


TRAFFIC MANAGER 


Rapidly expanding manufacturer of Industrial Chemicals 


requests applications for the position of Traffic Manager. 


Age around 25 interested in making career in handling of all Project #166, Canadian Fine Colors Ltd. 


@ SITE SELECTED for Economical Plant Construction 
@ DESIGNED by Professional Architects and Engineers 
@ RAPIDLY CONSTRUCTED 

@ FINANCING Arranged By Lease or Contract 


traffic matters, routings and rates via rail, road and ocean 
Consists: of three mills which can be purchased sepa- 
rately gr all three for a total of $295,000.00 which 
includes land and building, fixtures and equipment, 
with steek optional. Terms. 


Full particulars from owner, C. M. Snider, 45 Erb Street West, 
Waterlog Ontario, or P. Lawson Agencies, Licensed and Bonded 
Realtors, York Hotel Bidg., aes Alta. 


carriers, 


Applications in writing to be addressed Secretary, Electric Reduction 


Company of Canada, Ltd., 137 Wellington Street West, Toronto, 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE, RE. 1138 TORONTO 


CALGARY STORE 
FOR RENT 


CHARTERED ACCOUNTANT 


Ontario. 
Require recent graduate as controller and or office 
manager of newly formed company in Toronto. 
Technical qualifications, personality and ability must 


be excellent — experience can be obtained on the 


LATEX DIPPING COMPOUNDS job. 


Ready made for your products. We build in the physical : iti 
properties that you require. Fifteen years of compound- ee ee Ry Se a0 ee 
ing experience at your disposal. companies are excellent. 


CONTACT BOX 959, THE FINANCIAL POST, TORONTO APPLY IMMEDIATELY TO BOX 960, THE FINANCIAL POST, TORONTO 


In ovr Coledonia Rd. Sub-division, corner of Roithern Rd. and Coledonia. 10,000 , 
sq. ft. aveilable for Sale or Lease. Immediate occuponcy. 


WANTED 


Brokerage or Promotional Firm required to handle Stock 
Issue in Hamilton. Preferred and Common approx. 
$300,000. For full particulars reply in confidence to 


BOX 944, THE FINANCIAL POST, TORONTO 


AMERICAN BUSINESS MAN 


With many yeors broad, successful experience (2 college 
degrees), now engaged in business requiring contacting tdp 
executives, would like to associate with progressive Canadian 
company as Eastern or all U. S. representative. Able, also, 
to invest up to $50,000 for suitable business interest. Bank 
and business references, available. Please write fully. A per- 


INDUSTRIAL 
CONSTRUCTION 


SALE 


A COMPLETE 
SERVICE Be? 
; iy e Choice location between 


SELECTION 


STEEL FABRICATING PLANT 
FOR SALE 
LOCATION — TORONTO 


In rented building. Plenty of work 


en hand. 
Box 951, The Finencio!l Post, Torente. 


AGENCIES WANTED 
FOR NEWFOUNDLAND 


Beginning early 1955 a group of 
well known Nfid. businessmen ore 
setting wp in Nfid. a countrywide 
sales organization covering the 
entire Island. if you need repre- 
sentetion or if present volume is 
low please contact us immedictely. 
We will require complete fines of 
the following: Furniture, Appliances, 
Hordware, Drygoods, Plumbing and 
Heating, Building Supplies, Toys and 
Games, etc., etc, Write at once 


te 
BOX 948, 


WME PINANCIAL POST, TORONTO 


FOR SALE 


One Burroughs Typewriter Accounting 
Machine, complete with Stand. series 
B62971—Stwvle 72-07-25. Approx. 3 vears 
old tiginal cost $4,600. continuously 
under Burroughs Service Contract, 
Will sell at 50 original cost 

Minnesota Mining & Mig. of Canada Ltd. 

P.O. Bex 757 — LONDON, Ontoric 


U. S. A. 
CANADIAN BUSINESSES 
CANADIAN REAL ESTATE 


We ore in contoct with Americon 
componies and investors interested 
m ecquiring full ownership or control 
in established, subsianticl Cenadicn 
businesses, and in Conedian income 
producing recoil estate (Office Build- 
ings, hotels, commercie! and indus- 
trial properties) . 

Please give full detoils, in strict con- 
fidence. 

We cooperste with all brokers. 


BOX 947, THE FINANCIAL POST, TORONTO 


sonol visit to your office will be arranged. 
BOX 931, THE FINANCIAL POST, TORONTO 


myo 


CREATIVE ADVERTISING SALESMAN 
Years of experience handling Catalogue 
and Direct Mail Advertising. Directing 
Artists, Engravers, Printer«. Lithograph- 


ADVERTISEMENTS 


Flat rate, per word ..... ; i2c 928, The Finafcial Post, Toronto, 
Minimum charge : : $3.00 
Each initial, figure or fraction, abbrevia- | ————__ ——————E 


| F : | 
CLASSIFIED ADVERTISING RATES S..00Rc, Sooerine pees en) 


tion and sign counts as one word; if a ne 


box number ts desired, the words “Box | 
100. The Financial Post, Toronto,” count | 
as six words. When replies are maiied to | 
advertiser. 15 cents extra is charged. Clos- 
ing date—Copy must be tn Toronto office 
by Tuesday a.m. Classified advertising is 
strictiv cash in advance. 


Business Opportunities 


FOR RENT 
= i——————_— | MONTREAL BRANCH SALES OFFICE 
+ . service at very low cost. Let us explain 
FOR SALE withgut obligation. MERCHANDISE BU- 
—-~-- mil REAU, 1103 Mayor Building, Montreal 2 
BROME LAKE. Best farm for sale on 
| lake side 198 acres. Wonderful scenery 


Asphait road open year round. G. H 
Bathalon, Foster, Que. 


EXECUTIVE (fivent Spanish) will spend 
January in Cuba. Would accept one or, 
| Ye AR ROU ND RESORT for sale, South two Commissions at nominal fee. Box 956, | 
Weston, Ontario. Apply Box 953, The | The Financial Post, Toronto, Ont, 
Financial Post, Torento, 


‘= 
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ARCHITECTURAL 
AND ENGINEERING 
SERVICES 


LEASE 


Prelimigary plans, 
architec‘vral and 
engines ing 
recommendations 
ore Weurs without 
obligaiion. 
© 


Write for ovr new 


service we hove te 
offer. ’ 


OF TORONT 


o TORONTO PHONE WA. 4-664] 


aL: be Es | Hudson's Bay and Eaton's 


Same side as Birks, Wool- 
worths, D'Allairds 


Size —22'2 x 130 


Highest City pedestrian count 


Further information — 


BOX 964 
THE FINANCIAL POST, TORONTO 





MODERN 
MANAGEMENT 


EMPLOYEE 
PENSION 
PLANS 


More and more, top manoge- 
ment is finding that Employee 
Pension Plans ore a great force 
for good in modern business. 


Chartered Trust acts os Trustee 
in the administration of Em- 
ployee Pensions Plans for all 
types of business and industry. 
We invite you to consult our 
experts in this field — they 
will be glad to discuss with 
you the type of plan most svit- 
oble for your business, 


CHARTERED 
TRUST 


COMPANY 
34 King St. West, EM. 8-7681 
20 St. Clair Ave. West 


The Chester” 


..» fine stores feature 


Resale Price | Trend of Business Cunard. Builds 22,000-Tonner | 


Fine $1,000 


Parsons-Steiner Ltd., Toronto, 
chinaware importers, has been 
fined $1,000 for infractions 
resale price maintenance regula- 
tions. (The Post, Nov. 13.) Sole 
agents in Canada for the sale of 
china manufactured by Doulton 
& Co., England, Parsons-Steiner 
pleaded guilty to two charges of 
attempting to induce 
merchants 
bec to resell] china and porcelain 
at prices not less than minimum 
prices specified by the company. 


of 


The company argued that.the 
goods involved in this case were 
luxury goods of superior quality 

and that uniformity of prices was 

necessary to avoid chaos in the 
trade. Norman Mathews, Toronto 
llawyer, who investigated the 
charges on behalf of the Restric- 
tive Trade Practices Commission, 
stated that the’ legislation makes 
| as to or 


no distinction types 


qualities of goods, and seeks to! 


preserve the public interest in 
| free competition in all avenues of 
trade. 


Biltmore 


Charcoal tones continue 
picture in men’s dress. Fo 


to dominate the colour 
ur rich charcoal tones of 


BLUE, BROWN, GREY and GREEN are the 


perfect complement. 


Biltmore’s stylists feature the “Chester” with 


distinguished tapered crown and narrower brim 


Qualities $7.50, $10. 


S15, $25 and $50 


Biltmore 


MAKERS OF THE WORLD'S 


"I could save 
less than x 


$20 a month 


but it brought me the 


MOST COMFORTABLE HATS 


EXTRA $4,000 


I needed to start m 


“For years, I hoped to s 
could put by so little it 


Henry B. 


y business”’ 


tart my own business but 


seemed impossible,” says 


“Then a friend told me of a simple, practical 


Plan which makes saving easier and quicker... 


INVESTORS SYNDICATE. , 


“So I started in. 
my aim . 
$4,000, but could afford to 


First I told Investors Syndicate 


. . that I wanted to accumulate an extra 


save less than $20 a month. 


They showed me a Plan by which I simply set aside 
this small amount regularly, over a specified number of 
years. Meanwhile, my savings would be increased 


by the power of time and compound interest. 


“Then, when my Plan matured, I would receive a 
guaranteed minimum of at least $4,000—in cash or 


monthly payments as I 


preferred. That's exactly 


how it worked out for me—and it can for you.” 


Whatever your’aim, let this Plan help you, just as it 
is helping 100,000 other Canadians. Just figure out 
how much money you want—and when you want it. 


Then contact your nearest 


SAVE If NOW... 
LET If GROW... 
ENJOY IT LATER 


on 


Investors representative. 


Heod Office « Winnipeg © Offices in Principol Cities 


4 
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certain | 
in Ontario and Que- 


| Dominion bond yield .index has 


Department store sales in week ended Nov. 6 were 2° below 
corresponding week last year. Gain of 12% for British Colum- 
bia, 8° for Ontario, 2° Manitoba. Decreases were: Sas- 
| katchewan, 22°7; Alberta, 9°; Atlantic provinces, 3%; Que- 
| ber, 0.4%. 


October department store sales preliminarily estimated 0.7% 
below last year. 

New life insurance put in force in October was 7‘; below same 
month last year. 

New dwelling units started were running about one fourth higher 
in September than the same month last year. Units completed 
were down slightly. Septémber starts were 12,760 units, com- 
pletions, 8,615. First nine months starts and completions are 
both about 6°, ahead of last year. Starts are 84,327, comple- 
tions 66,288. Houses under construction at end of September: 
up 3% from year earlier. Big increase in September starts was 
in Ontario, but Prairies also showed healthy gain. Maritimes 
also increased. Quebec starts dropped in September; decreases 
also for British Columbia and Newfoundland. That decrease in 
total completions in September is owing to Quebec and Mari- 
time softness. 

Outstanding orders of 900 manufacturers rose slightly during 
September, were 9‘; above year earlier at end of month. In- 
creases in wood and paper products and transportation equip- 
ment, but decreases for textiles, electrical apparatus and iron 
and steel industries. 

Manufacturers inventories at end of September 1% lower in 
value below previous month and alinost 5% below year earlier. 


| Domestic electric refrigerator production about a third lower 
than last year for September. Cumulative output is down 15%. 


Textile manufacturers’ outstanding orders, in official index, were 
only slightly below year ago at end of September. They 
dropped 0.1 during the month to 57.1, with December, 1952, 
equal to 100. 

Net profits of food wholesalers have dropped in the last two years, 
survey of 116 of them shows. Their average sales are up, but 
only 0.46°% of the 1943 sales dollar wa profit, in 1953, less 
than half 1951 net of 0.95‘.. 


net 


Electric power output up 8‘; in September over year earlier. So 
far this year, 3°, ahead of last year. 

Carbonated beverage production 3 behind last year for this 
year to Nov. 1. 

Newsprint output per working day in October was 6‘, above 

same month last year. Represents a steeper rise than year-to- 

Nov. 1, which is up about 4°) over the corresponding period 

last year. U. S. newsprint consumption year-to-date is ahead 

of last.year. by only 0.1°;, but newspapers had only 37 days 


stocks on hand as against 43 a vear earlier, in October. 

| Carloadings in October were 10°; below same month last year, in 
number of ears. Yeax-to-Nov. 1 is al 10°.. Decreases 
in 10-month period li grain, iron ore, autos, trucks and parts, 
less than carload lot merchandise. 

risen. 0.1 in last month, to 99.0, 

still way @own from1@1.0 last year. 


Oo aown 


Smallest honey crop since 1926 is ind.cated for 1954. About 25°; 
less than last year, in pounds. Low average yields from un- 
favorable weather is the reason for the drop from last year. 
Only Quebec beekeepers got hi ‘ average vields this year. 
Number of beekeepers moved up slightly, for first time since 
1945. There were about five times as many of them back then. 


ghe 


manufacturers was 
th last year, though 


+ 
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ty 
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Portland cement shipped to custome: 
7°. lower in September than same mon 
production was up 4‘¢. Production year-to-Oct. 1 is up 


Major Weekly Indicators 
Department store sales (% . from 
year earlier) 
Carloading, totals 
Eastern Canada 
Western Canac 
Iron & lim 
Ores, concentrat 


ote 


Lu 
Cemet 
Mot 
Bus. failure 
Chartered bank 
Personal savings illic 
Loans outstanding .... ($ m 
NHA mtge. h ‘$1 
Bank of Canada holdings of 


eC 


ho & & 


Vie ee SI Oe 


id ngs .. 


2.141 
1.360 


Short 
769 


Long term govern. .... ($ millions) 

Other securities ‘$ millions) 12 
Canadian dollar (U.S, cents average) 103.2 103.15 103.113 
T.S.E. industrial indéx 371.15 367.: 350.15 
Dom. bond yield index (3 5 98.0 
Bank Clearings 

Montreal 

Tor 


102.367 
. ° 306.55 
5-'39 = 100) 121.0 
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9 
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543 | 


395 
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Facts by the Month 


LATEST 

MONTH 

AVAIL- 
ARLE 


n 
JTiS? ‘ } 


One Two 
Month Months 
Previous Previous 


One | 
Year | 


WHAT WE PRODLUCE— Previous 


(Index) 18.6 
Index) ] 


In all industries 
In factories 
"T ta 9 ’ ’ ) 5 


From mines (Index) 
Meta Index 
Nonfe i elting 1 
Go'd Inde 
—From ftarms 
Hogs grade 
Cattle dei 
F I 
--From sea 
E. Coast 
W. Coast cat 
—From forests 
| @eNewsprint oot ns ‘ 526 l $ 511 
Pulp +1000 8 726 
—In powerhouses 
| Electricity ‘Index 
| WHAT WE SELL— 
Retail sales ($ millions) 
eDept. store sales :§ millions) 
Wholesaie sales ‘value) ‘Index 
eMirs. outsdg. orders :value) iIndex) . 
Pass, car sales ‘units) ... 
WHAT'S UN HAND— 
Mfrs. inventories (walue) (Index) .......+. 
Dept. store stock sales ratio 
SPENDING, SAVING POWER— 
Labor income ‘§ millions) .... oe 
Dividend payments (Index) (annual rate) . 
JOBS— 
Employment (Index) . 
Mfg. employment (Index) 


CUNSTRUCTION— 
| 


nO) 


vered 
lex 


h «sn00 


($000) . iy 7 83 4 


h 069 


tons) 


iseasonally adjust 243.0 
1,014 
97 
409.0 
744 
22.016 


103.9 
3.2 


994 


116.4 
1156 


Contract awards ($ MILLIONS) ......c0e00+ 
| FOREIGN TRADE— 
Export ($ millions) ° 
i Imp@ts ($ millions) ......e00> eeeces eresce 
| MONEY— 
| Meney supply ($ milliens) 
Cheques cashed +$ millions) ..... 
Notice deposits (§ millions: ° 
Current public loans ‘(§ millions) 
eLife insurance sales (§ millions) 
| PRICES— 
Consumer price (Index) 


344 
368 


5,155 
10,059 
5 535 5.206 
3,776 3.621 

207 i 225 


11.363 


116.8 116.7 
Index bases: proauction wholesale saves 1935-39=100; employment, payrolls, 1949= | 
100; consumer price index, 1949100; manufacturers’ inventories, outstanding orders, | 
Dec., 1952-100 
STRATEGIC MATERIALS—Preduction and Suppiy— 
Latest Month 
Month yr. age 
247 329 
13.3 
1.99 
4il 
4's 


chee. yr. | 
te date 
—24 


Yr.teo % 


eStee! ingots and castings (ooo tons) 
Nickel (000 tons) .....:..-.. 

eCement (000 bbis.) vide cbsene 
Lumber ‘millions fom) ..... 

Lumber exports ‘million fow) .........- 
eNew tems this week. ‘ 
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ils 
1.923 
71 —16 


712 
286 +9 


'N, B. Forest Accident Costs Lower Than Ce. 


From Our Own Correspondent | Paper Co., told a convention of safe- 
FREDERICTON — Accident costs; ty engineers and supervisors here. 
in New Brunswick's forest industry | He compared New Brunswick's 
are lower than in any of the four|3% of labor costs now paid for ac- 
neighboring U. S. forestry states,| cidents with 4.6% in Maine; 6.24% 
G.. Herbert Morris, woodlands per-|in New Hampshire; 11% in Massa- 
sonnel director, Bathurst Power &/ chusetts; and 20% in New York. 


7 { 


‘Ivernuv For Canada Service 


‘ 
MONTREAL (Staff) — Cunard! 


Steamship Co. will launch a 
22,000-ton trans ocean liner Dec. 
14, giving the company a modern 
fleet of six pagsenger ships in 
Canada-Europe fraffic. 

The new “Iver..ia” will make 
her maiden voyage to Quebec 
City and Montréal June 30, 1955, 
joining the company’s recently 
launched “Saxotia” on this im- 
portant route ai.the height of the 
travel season. The new vessel is 
part of a Cunafd fleet of three 
similar ‘liners, which gwill give 
the company a total of seven 
large ships in t:"e Canadian serv- 
ice by 1960. 

Canadian 
has two lirge 
under construction 
and several smaller 


P cific Steamships 
dJassenger Vessels 
in England 


companies 


have announce@ heavier overseas | 


services next season. 
The liner operXtors, which tra- 
ditionally draw. passengers from 
the U.S. middle and far western 


Schurman Co. Gets 
N.B. Lab Contract 


From Our Ov m Correspondent 

FREDEF.ICTON A $109,750 
contract ‘for e@construction of 
an animal pathology laboratory 
on the Mount Allison University 
campus, Sackgille, has 
awarded to M. F. 
Company, Summerside, P.E.I. 

The moflern four-story 
ture will 9e built for the animal 
pathology divis:on of the Federal 
Agriculture Department. It will 
serve as a rese“rch and diagnosis 
centre fog animal and poultry 
diseases, 

To be !now the Maritime 
Area Laboratory, it will have the 
only virv.tunit east of Hull, Que. 


passenger 


struc- 


as 


been | 
Schurman |} 


states, hope to persuade travelers 
in Detroit, Chicago and even Los 
Angeles and San Francisco, to 
come via Montreal instead of New 
| York. 

Same Size as Saxonia 

The new “Ivernia” the 
same over-all dimensions as the 
| “Saxonia”—a length of 608 ft., a 
beam of 80 ft.—and will carry 
two classes of passengers. The 
ship’s decorative schemes will 
consist principally of a develop- 
ment of contemporary design ap- 
plied to ship interiors, but there 
'will also be recognition of the 
ship’s close association with Can- 
ada. For example, the first class 
cocktail bar will be called “The 
Mounties’ Bar,” its decorative 
scheme stemming from the life 
|and work of the RCMP. 

The first class lounge will be 
located on the promenade deck 
and the first class smoking room, 
library, children’s playroom and 
the shop will be on the boat deck. 
The tourist lounge will have a 
| larger dance floor, made possible 
by a decrease in the size of the 
hatch trunking, and there will be 
a series of attractive bay win- 
dows on either side of the room 

As in the “Saxonia,” the theatre, 
with stalls and. balcony, will be 
a feature, and first class state- 
rooms will be fitted for one and 
two passengers with adjoinin; 
bath shower. Tourist class 
staterooms will for two and 
four passengers. 

The ship’s propelling machinery 
will be twin screw steam turbine 
as in the “Saxonia,” taking 
from four water tube bi 
Dennv Brown stabilizers will ¢ 
be fitted. There will be five- 
}ton stern anchor for use in the 


St. Lawrence. 
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Design and build Engine Cooling Radiators to your 


exact specifications. Also Radiator Cores and 


Condensers—Torque Converter Coolers—Bus and 


Truck body interior heaters. 


JAMES B. CARTER LIMITED 


WINNIPEG CANADA 


Now suppliers to many prominent manufacturers 
of diesel locomotives, trucks and busses. 


The November Issue of 


COST AND MANAGEMENT 


Official Journal of the 
Society of Industrial and Cost Accountants of Canada 


66 King Street East Hamilton, Ontario 


features 


OPERATIONS RESEARCH 


FINANCING AND TAXATION IN THE 
CANADIAN OIL INDUSTRY 


COST REDUCTION IN THE LIMELIGHT 


50c per copy $5.00 per year 


38% of French Quebec 


‘ 


Is rural 


Quebec rural home ownership — 84% 


Home ownership in cities over 
100,000 population — 18% (1951 
census) 
Le Bulletin des Agriculteurs gives: 

e 65% French farm coverage 

e 48% coverage of entire French 


rural market 


e By far the largest coverage 


available 


LE ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
Toronto: 345 Church St., Tel.: EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


THE CANADIAN BANK OF COMMERCE 


HEAD OFFICE 


TORONTO 


A 
STATEMENT AS AT OCTOBER 31, 1954 


ASSETS 


Cash Re purces (including items in transit) $ 318,359,590 
Government of Canada / ’ 

Securives 
Provincial, Municipal 


and O"her Securities 


Call andgShort Loans (Secured) 


Total Quick Assets 
Loans and Discounts . 


608,132,429 


Not exceeding 
morket value 


\ 185,785,902 


77,779,738 


vichiscilpestapeinenieatuts ..$1,190,057,659 
797,101,541 


Mortgages and Hypothecs insured under the 


N.H.A., 1954 . 


5,815,496 


Customer’ Liability under Acceptances, 
Guorantees and Letters of Credit, as per 


contra 
Bank Premises 
Other As.ets 


Tota’ Assets ........... 


Balance ot profit for the year before the undernoted deductions bt after appropriation to contingency reserves 
out of which full provision has been made for bad and doubtful debts 


29,813,441 
19,396,069 
___ 16,532,764 
$2,058,716,970 


LIABILITIES 


Deposits $1,938,666,112 


Acceptances, Guarantees and Letters 
Credit 
Other Liabilities 


29,813,441 
8,589,769 
~$1,977,069,322 
30,000,000 
51,000,000 
647,648 


Capital Paid Up 
Rest Account 
Undivided Profits 


ee 


$2,058,716,970 
= 


Total Liabilities 


STATEMENT OF UNDIVIDED PROFITS 
Year Ended October 31, 1954 


Less: Provision for depreciation on bank premises 
Prov sion for Government of Canada taxes 


Balance aeailable for distribution 


Dividends 
Balance c1rried forward 


Balance of undivided profits October 31, 1953 


Transferred to Rest Account erties 
Balance of undivided profits October 31, 1954 


JAMES STEWART 
PRESIDENT 


$14,896,379 


$1,685,029 
8,492,029 


$ 6,404,350 
3,600,000 

$ 2,804,350 
843,298 

$ 3,647,648 
3,000,000 

$ 647,648 
——_—_—_—_— 


N. J. McKINNON 
GENERAL MANAGER 


re re seas 





For new driving ease 
. . - PowerFlite Flite 
Control lever is now 
mounted on the in- 
strument panel, along 
with other controls 
you seldom use. 


Wonderful 
things 
have happened to 


the beautiful new 


Balanced beauty . : . the long, smooth- 
sloping rear deck perfectly balances the 
extended hood of the 1955 Chrysler. 
Mammoth, twin-tower taillights accent 
the car’s width, 


For vision unlimited 
... the New Horizon 
windshield that really 
wraps around, unlike 
ordinary wrap-around 
windshields. Not just 
at the bottom corners, 
but at the top, as wel, 
where extra vision 
counts so much. 
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See it today! 

Thrill to its dramatic 
new beauty... 
dynamic new power 


One look .. . and you’ll know wonderful things 
have happened to the beautiful new Chrysler! 
You’ll sense a stirring new spirit in this 

long, low, brilliant new automobile where style 
is wedded to engineering perfection. 


From the brilliant, inspired styling of the 

radiator grille to the gracefully sloping hood 

and rear deck, here is a true masterpiece in metal. 
Flowing contours, emphasized by brilliant 

colours, create a vision of motion on wheels. 
Every inch and every line of it new and exciting. 


And when you step inside, you see a 

further extension of this dramatic new beauty. 
Fashion-right interiors, completely new, 

rival the finest modern home decor. 
Luxurious new fabrics and trim appointments 
impart the look and feel of elegance 

you expect to find in this finest of motorcars. 


Under the hood, there is dynamic new power... 
a thrilling new 188-horsepower Spitfire V-8 

in Windsor DeLuxe models . . . eager new power 
in the great 250-horsepower FirePower V-8 

of the lithe New Yorker DeLuxe and 
incomparable Custom Imperial. Teamed with 
these new V-8 engines, in every Chrysler, 

you get the finest, smoothest, most effortless 
fully-automatic transmission ever developed ... 
PowerFlite .. . as standard equipment. 

*Power brakes, power steering, power seat and 
power window lifts are available, too. 


Certainly, if you appreciate, if you treasure 

the finer things of life, it can truly be said, you 
belong in the beautiful new Chrysler. See it today 
at your Chrysler-Plymouth-Fargo dealer’s! 


in the beautiful new Chrysler for 1955 


WINDSOR DELUXE 


*All optional equipment is standerd on Custom Imperial, 
Power brakes are standard on the New Yorker DeLuce. 


NEW YORKER DELUXE 


- 
j 


RAHA SARMRARB, 


CUSTOM IMPERIAL 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


Premiere presentation now! At your Chrysler-Plymouth-Fargo dealer’s! You are cordially invited! 
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Rail Brotherhoods 


| They’ve Signed No-Raiding Agreement 


But TLC-CCL Need Much More 


By VICTOR KOBY 

Are Canada's two largest labor organiza- 
tions really going to bury the hatchet? 

And if they do, will all their several hun- 
dred local unions and groups fall into line? 

And what will it to industry and 
government? 

These are 
questions raised a 
Congress the 
Labor get to 
gamation. 

The drive for units 
last week, when the Big Two 
raiding pact. On paper, it look 
the individual 

o! Wil Mn 


mean 


important 
Labor 


of 


some of the more 
the Trades and 
Canadian Congre 


serious study ol 


and 


down amal- 


tarting line 


cot off the 
signed a no- 
good. The test 


make 


r will 


unior 


will come when 
known their deci 
they hold out” 
And that 
f the 
congresses 
tv may 


game, actual unity 


not the onl 
major differen 


gain the lin the 


lor 
squabbles and 
rivalries are to ignition 
differences, each f which 


to units 


vears as emotions, forgotten 
persona! 
point. The major 
is a minor obstacle 

1. Structure: The TLC dates back to 1893. 
It started grouping of the 
skilled craftsmen manufacturing 
tries and construction, men who even today 
ystem and con- 


uniong, of 


inaus- 


as a 


in 


cling to the apprenticeship s 
servatism in policy 

Power in the unions 
lowest level the union 
union exec deci 
study before approval | iven 

On the other side the CCL, dating 
only to 1940, is the union which has organ- 
ized Canada’s largest manufaeturing indus- 
irrespective of individual 
strength lies among the 
automobiles, 


retained at the 

1} 
where all 
careful 


local 


itive ion receive 


Ss ¢£ 
_& 


back 


tries blanket style, 
Its 
giants: steel, 
food and metal fabrication. 
Like the CIO born of the 
depression, the struggles CCL have 
been associated with power concentrated in 
the hands of professional union people at 
the top and big unions. 
The CCL has earned a left-wing 
tion by demanding constant change and im- 
provement of wages working con- 
ditions and benefit It is the CCL through 
its unions which has been the first to push 
non-6ontributory pensions, more and 
more wages, Shorter work week and now 
Guaranteed Annual Wage (UAW). 
Politics: The CCL has given endorsa- 
CCF party and autonomous 
we t 


skills or trades. 
assembly-line 
rubber, textiles, 

which was 


of the 


reputa- 


hours, 


ior 


Tl. 7 
Lj 


( nake no bones abou 
pport to the CCF at elec- 


has 
po itical 
for those 
bie to labor. 
stumbling 
toward unity. A possible 
TLC-CCL would 
itial power no backing of 
would necessary, a 
“persuaded” to act in 
Failing this solution, 
sizeable CCF rump 
— very vociferous in 
which could swing 


be a majo! 


union 


be 


2£ and 
TLC 
eiechions — 
political feeling 
Financing: The CCL levies a i0c per 
ta tax on the individual unions to come 
rom union dues where the more conserva- 
tive TLC levies only four cents. The TLC’s 
1953-54: $369,610; the CCL’s: 


rowl 


» @ 
the 


Clal 


revenue in 
$634,342. 

Similarly the TLC craft unions are 
strong supporters of union health, welfare, 
insurance and other union benefit plans 
irrespective of contract fringe benefits re- 
ceived as employees. 

The CCL on the other hand feels the em- 
ployer should provide these forms of finan- 
cial security together with the Govérnment. 


What, Unity Would Mean 
Full unity ‘would bring the TLC with a 
membership of 558,722 and the CCL with a 
membership of 352,538 into an organization 
Tepresenting almost one million union 


bers. But this would still be 
‘ 
A 


fifth of labor force 


men only one 


the total] 
merged 
Cana- 
Labor 


un- 


also leave out 
some 104,486 members of the 
dian and Catholic Confederation of 
and 203,968 members independent, 
affiliated national or international unions 

One big union resulting from a TLC-CCL 
would place n ment in the 
to deal with members of 
a huge But industry 
still deal semi-autonomous 
within the new congres 
as al prese! 

The 


Greate! 


It would 


ide the 
union of 


of 


merger anage 


pos 


ition of having 
zation would 


with the 


organ 
unions 
the same basis 


Ss on 


‘ 


+ 


advantage could be: 


at federal and 
Canada’s 


of 
mands with 


to labor 


nfluence pro- 

aimost all 

on i million 
potenti: 

Greate! 
pools a 


i stronger 
Political Action nmittee, more 


pr litical 
n of candidate 


political 


education and ie 
A political 
party 

Organizational 


nact new 
could re 

power and _= sufficient 
to swallow up all but the 
unions 


financial resources 
indigestible Communist 
ll as being able to concentrate organi- 
rau.onal strength on 
the labor 
This week leaders 
solemn lip service to the principle of organic 
unity. But like bringing an end to sin, the 
principles were far simpler than the details. 


lal 


dominated 
as we 
the unorganized sections 
force 


} 
labor 


of 


were paying 


First Step Is Taken 


However, 
the chiefs 
pact which, 
signed to stop competing 
two from tryi 
other's 

This move follows a similar no-raiding 
pact in the United States between the 
American Federation of Labor, to which the 
TLC is affiliated, and the Congress of In- 
dustrial Organization, to which the CCL is 
affiliated 

To management in both Canada and the 
U.S., the end of raiding between competi- 
tive unions of the two could 
mean an end to jurisdictional disputes. This 
would bring greater peace. Up to now, 
management has often found itself in the 
squeeze between two unions fighting for 
jurisdiction of employees 

Labor’s specific reasoning in ending hos- 
tilities between the two congresses: 

-——-The methods used in organized raiding 

foster fear and hostility between workers 


in the first step taken last week, 
of TLC CCL signed a 
starting January 1, 1955, is de- 
nions within the 


steal each 


the and 


congresses to 


members 


congresses 


AARON R. MOSHER 
One last big deal? 


to their disadvantage bv divid- 


and weakening them to the ad- 


and unions 
ing union 
vantage of anti-labor 

Similarly, raiding 
* of organized lab with 


management. 
the 


am- 


provides 
“enemie 
ictive legislation 
public 


munition to seek re 


t union and break down 
confidence tne 

In terms of 
and efforts of organize: 
campaigns is 


achieved and contributes 


agaln 
labor movement 

expenditure of time, money 
dissipated, the net 
result of raiding out of all pro- 
portion to result 


nothing to 


Will Raids Be Stopped? 
pact be” 
70.000 


¢}er 


the over-all strength of tabor, 


raiding 


TIow 


Right now, it yrotect ymiv the 


effective will the no 
workers wl direc 
controlled “he are 
the 20,000 90,000 in 
the TLC, memt f unio directly 
chartered to the 
congresses 

Before Jan. 1, most of the big au 
unions affiliated with the 
the pact as 
in the U.S 
national, international and regional 
in the TLC and 26 in CCL wi 
t the pact separatels 


to 
expected to sign, having backed 


tonomot 


“ | 


two conere 


+ 


to sign their counter- 


Thi 


be asked 
parts 
» 


, Qo. 
that 62 


have done means 


unions the 
each have ign 

Most are 
the proposal at 
th: 

But there's still 
tween rival unions and oppo 
pact. The TLC was accused 
sucking,” “racketeering,” and signing “back- 
door” agreements at the CCL convention 
this vear when the no-raid treaty was di 
cussed. Equally vociferous opposition was 
heard at the TLC convention 

The CIO-CCL Woodworkers uni which 
is powerful in British Columbia, announced 
that it would not carry out the terms of any 
pact The treaty \was also opposed 
on principle by a delegate of the CIO-CCL 
Rubber Workers union. 

In some « there's little be- 
tween rivals, pointing to a shotgun wedding 
at best. One example is the CIO Textile 
Workers ion which, although suppor 
the pact, has intimated that textile workers 
would be better off if the rival AFL-TLC 
textile union was wiped out, 

Other major obstacles in the way 
effective no-raid pacts include the 
tinuing clash between the craft and indus- 
trial unionism. Under the new truce, if a 
plant is organized entirely on an industrial 
basis, a craft union would be unable to seek 
the support of a group of craft workers 
within the plant. 

Two of the largest autonomous unions, 


congress conventions earlier 


year 
De- 


the 


“1 
blood- 


bitterness 
ition to 


ol 


on, 


signed, 


ases lov e lost 


ting 


wr 
ul ung 


of 
con- 


CLAUDE JODOIN 
Off to Good Start? 


rofessional 
376,680 


As the chart indicates, Canadian labor organization 
is a complex alliance of national, international and 
members 
through gtheir local branches and through common 
labor 

The three major congresses in Canada are the 
Trades aad Labor Congress (TLC), Canadian Congress 
of Labor (CCL) and Canadian and Catholic Confedera- 
tion of Labor (CCCL) which, together embrace unions 
having more than 80% of union members. 

The VLC has in affiliation 66 international unions, 
and 


regional ‘unions in’ which = the 


affiliation with one of the central 


16 national and regional unions 


45,000-member International Association 
(AFL-TLC) and _ 58,000- 
Auto Workers (CIO-CCL), 
no-raid treat) this 


the 
tiie 


the 
of Machini 
member United 


their own earlier 


ened 
year, so can ve counted already “in” on 
jarcel pact 
But it is } 
of the auton unions will sign. In 
U.S. the powerl 1! CIO Steelworkers 
AFL Team td aren't ¢ xpected to ¢ 
with the pe: 
The Tear e! both her an in the U.S. 
iefit the p 


have d tel tavyed away from 
both 


all 
the 


and 


no means automatic that 


mous 


o along 


; A} 
tinue poradic rulaing o AP ls 


Nip. 


Which Way for Steel? 


The Steely ! t 


nere Navent 
one Wa or 


ana col 


and CIO membe: 


o! Indicate 


ker 
But in the U.S. they 
ith the Teamsters 
“ohn L. Lewis’ United Mine Workers 
reat of another big power 


d the AFL and CIO eventually 


notner. 
have allied hemselves wW 
and 
with the 1 
alliance shot 
merge 

In Can 
unions Nhave 
U.S. patter: or 
Canadian tri 
January 1, there 
voices the 

Howeve a a 


unity it will 


leaders of the international 
to decide whether to follow the 
adapt to slightly differing 
One thing is Come 
will some 
choru ° 

stepping toward 
major piece, by 
the no-raid pact means business. 
a meeting of the TLC-CCL unity 
committee Dex to t a standing 
arbitrator to umpire further fights between 
the — a st&nding watchdog over the 
peace pact. 

If the treaty 
major step will be a meeting 

to agree to the principles of 
The manipula- 
tion of such a meeting by democratic means, 
to get the required results, will demand the 
skil the part of executives of 
TLC and CCL. 

Already CIO President Walter 
and George Meany, AFL president, 
started laying plans in preparation for the 
big day. Similarly Claude Jodoin, the ne 
chief of the TLC, and CCL President A. R. 
Mosher have set the wheels in motion 

By side-stepping the major 
putting it on a personal basis, considerable 
headway may be achieved to get some 
accord between the heads of rival autono- 
mous unions—if it can without 
threatening their job security. 


Men Behind the Scenes 
Because the personalities of the members 
of the unity committee may be the key to 
eventual unity it’s worth taking a look at 
who's who on the unity committee: 
First for the CCL: 
Aaron R. Mosher, 73-year-old president, 
is headed for retirement and would like to 
of the union move as a crown- 


iCh.t 


‘nds sure, 


be discordant 
peace 
stone 


and [ 


be a ail 
indications 
7 s. 8 

There'll be 
16 elec 


unions 


next 


the 


‘ . *kah! +} 
proves workabDie, tne 


joint of 
two congresses 
organic units 


or a merger. 


greatest ll on 


both the 
Reuther 


have 


issues and 


be done 


see success 
ing achievement of his career as elder labor 
statesman. 

He is no mere puppet of the membership 
or a front. Catching the changing economic 
mood in industry this year, he had the 
courage to urge convention delegates to fol- 
low the unpopular course of reasonableness 
in demands. 

Donald MacDonald, secretary-treasurer, 
is a behind-the-scenes conciliator, negotia- 
tor and general trouble-shooter. Is gener- 
ally characterized as a pipe-smoking effec- 
tive intellectual who supports the CCL-CCF 
slightly left of centre political line. 

George Burt, vice-president and UAW 
head in Canada, has no further ambitions. 
Is a quick-witted extrovert and skilful ne- 
gotiator and strategist who is often, as at 
present, in the thick of Canada’s major 
industrial disputes. 

Charles Millard, vice-president and Cana- 
lian steelworkers chief, is ambitious for 
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excited sailed by, on 

his way 
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point to the 


dian Vicker 


since 
to Lachine 
voila, and 
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ite 
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look up there,” they say, 
new derrick 
Ltd., which made 
week, It’s the highest guyed derrick 
ever used on the North American continent, 
towering 425 ft.—almost as high as Toronto's 
473-ft nk of Commerce building 
—the nonwealth. 

NAM Ltd., in West 


the erection of the 


erected by 
its first 


thy 
till 


Canadian Ba 


tallest 
The crane, de 
Germany, completing 
285-ft. Houd: catalytic cracker being 
built by Canadian Vickers as part of the new 
Canadian Petroleum refinery. The slim- 
necked derrick was brought Canada by 
Vickers because its use permits 


more extensive shop fabrication of the re- 


igned by 


iflow 


to 
for the job. 
finery’s component 

Base of the derrick’s towe1 
total ode The 
210 ft. high and held upright 
The top mast, 215 ft. high, re 
on top of the tower 


its boom i 


84 sq. in.: its 
main tower 1s 
by four guys. 
ts upon a pivot 
360 


* rah , p26 + ry 
weignt'is 249 tons 
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to rotate 


long 


huge crane started 


abie 
degrees and 165 ft 
Construction of the 
early this fall, but severely hampered 
by high winds and rainy weather. The first 
150 ft. of the crane were erected in two sec- 
tions. For the balance, sections were raised 
by means of a creeping mast. (A spar was 
to the the tower and used 
section into place ) Four con- 
hold the derrick, imbedded 
earth. A normal tension of 
each wire. 
iaterchangeable 


nares 
Was 


attached side of 
to raise each 
ete “deacdmen’ 
ft. into the 
tons is maintained in 
The derrick built 
parts, resembling a child’s meccano set, It 
can be assembled to t the height and 
weight requirements of any job, with height 
for heavier weights. It is packed 
cases for transportation and can be 


a tripod or an H-frame, as well as 


cr 

17 
10 
of 


mee 


lowered 
into 
erected a 
its present shape. 

Canadian Vickers now owns the derrick 
and is expected to operate it as part of the 
expanded facilities of its engineering divi- 
sion. The Houdriflow catalytic cracker being 
erected by the giant crane is part of the new 
$24 million refinery being built for Canadian 
Petrofina by the Lummus Co. Canada Ltd. 
Designed by the Houdry Process Corp. it’s 
the tallest cracking unit in Canada; has a 
diameter of 24 ft. 

(Continued on page 36° 
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chartered locals. In addition, 58 local unions which are 
directly chartered by the American Federation of Labor 
(AFL) are affiliated with the TLC. 
hodies 
provincial organizations, federations of allied trades 
and local municipal labor councils. 


afliliated to the TLC inelude 


include 18) international 


(also affiliates of the Congress of industrial 
Organizations — ClO), eight national unions and 166 
directly chartered locals as well as provincial federa- 
tions, local labor councils and a federation of allied 
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Canadian Vickers West Germany- 
designec derrick, 425 ft. high, 
lifts a section of what will be 
285-ft. catalyst cracker for Cana- 
dian Petrofina’s rew refinery at 
Pointe aux Trembles, Que. 
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CONSTRUCTION TRENDS by nakcey Potter | Shift Mtl. Theatre 


Nine-City Building Permits 


To Show Cinerama 


MONTREAL (Staff)—Canada’s 
first “Cinerama” film showings 


Sh 10 Ri O 53 will be at Montreal's Imperial 
Th , which has been leased 
Ow % IS € ver ”. by Cc oe adie Cede. Hol at: bod 


Building permits values this 
year to the beginning of Novem- 
ber in nine centres surveyed by 


The Post are up 10% in value} ly well advanced. 


over the corresponding 10 months 
last year. 

This sample of urban bulding 
probably understates the national 
urban building permits increase, 
as it is weighted in favor of cen- 
tral cities as against the booming 
suburbs. 

Several of the cities show 
minus signs, which are, however, | 
no signal for alarm. 

Like contract awards, building 
permits seesaw up and down with 
some measure of freedom without | 
causing big changes in actual} 
building activity. 

Permits are down 82% for-the 
month of October in Toronto, for 
instance. That is because some 
huge office-building permits were 
issued a year earlier. Toronto 
permits year-to-date are down 
also for the same reason. 

In Toronto's three biggest build- 
ing suburbs, however, permits are 
ahead of last year by 37%. 

Permits, unlike contract awards, | 
relate almost entirely to urban} 
building construction. Contract 
awards, which still show strength 
in year-to-date comparisons (The 
Post, Nov. 6), cover big power 
projects and other engineering | 
work outside cities as well. 

Here are permit figures city by 
city, for the first 10 months: 


Building Permits 
FIRST 10 MONTHS 
1954 % chge. fr 
S000 10 mos., 1955 
Montreal ..... 2,633 - | 
LOCHIMG . .cccoccece 4,107 - 
Toronto 52,249 - 
kh 74.147 
Etobicoke » $9,391 
Scarbore z 59.522 
Hamilte 29,107 
Londor PTT TT 6,947 
Fort W Y 
Regina 
Saskatc 
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Five of 10 cities which reported | 
October permits were well above 
last vear for the month 

Winnipeg has the biggest in- 
crease, 330° over October last 

A big figure for public! 
together with strong 
activity, is the reason 


October permits by 


Building Permits 
OCTOBER 
% chee. fr 
soo Oct... 1953 
515 6 
4.1 2 


4 


Toronto suburbs are forging 
ahead cspecially in residential 
construction. West Vancouver re- 
ported a 35% gain in October | 

3urnaby, | 
B.C., and St. Boniface, Man., 
both reported healthy totals for 
the month, as did the Montreal 
suburb of Dorval. 


contract this year. 


~ 


~ * 
How High Should 
Vancouver Go? 

Vancouver's control on. skv- 
scrapers hasn't been popular with 
British Columbia Electric Co.., | 
which has wanted to put up a 
20-story skyscraper to house its 
offices and enhance its public 
relation 

The company was studying, at 
recent word, an appeal against | 
a veto of its building by the zon- | 
ing board of appeal. The board 
said the big tower was out so 
far as it was concerned 

“Our aims and the board's aim: 
—avoidance of canyon-like streets 
—are the same,” said a B.C. 
Electric official. He thought the 
BCE building would let lots of 
sunlight and space into Hornby 
and Nelson ~- streets where it 
would have been built. 

> * > 
New Office Space Will 
Meet “Peg Need 

Winnipeg's wholesale “mer- 
chandise mart” (The Post, Nov 
13) will certainly fill a need for 
office space with portions of its | 
10 floors which it will devote 
to that purpose 

Except for the Bank of To- 
ronto building which has limited 
office space and which was com- | 
pleted a little over a year ago 
and the Medical Arts Building 
completed 30 vears ago, no new 

in central 
Winnipeg has been built for 
more than 40 years 

The $3-million fire Winni- 
peg last June 8 destroyed the 
Time Building, wiped out 100 
office ten many of whom 
have been unable to get suitable 
locations. 

Three floors of the merchan- | 
dise mart are to be leased to|! 
insurance and investment firms 
requiring first-class space. Ten- 
tatively one full floor is to be set 
aside for a television or radio 
station. 


Osler, Hammond & 


have been named as 


Nanton 
rental 
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HFC Opens $1.5 Million 
Head Office in Toronto | 

New Canadian headquarters of 
Household Finance Corp. in Toronto 
was formally opened by President 
H. E. MacDonald. The modern, six- 
story building at 85 Bloor St. East, 
constructed at a cost of $1.5 millions, 
will be nerve centre for HFC’s 170 
branch offices in 109 communities 
throughout Canada, and a training 
centre for company personne] from 
coast to coast. 

Head office staff in the new build- 
ing numbers 98, with an additional 
12 employees on the staff of a 
branch office located in the build- 


ing. 


of a large part of it are apparent- Cinerama projection, 


city’s main 


200,000 sq. ft.| To open Dec. 27, the theatre 
for occupancy will be reconstructed to allow 
inciuaing 
the removal of the first 10 rows 
of seats, construction of three 


Ghee auenes daew tem the | Main-floor projection booths, new 
intersection of Por- 

tage and Main, will sell for $250,- ; 
000 when the option is exercised. ! 


sound equipment and a large 
curved screen. 


The Imperial will be the 15th 


theatre in the world and the first * + * 
in Canada to use the new film Cdn. Oil Cos. Profit Rises 


medium, which is described as 
“making the audience feel in the 
middle of the screen action, with- 
out the use of viewing glasses.” 

First program will be “This is 
Cinerama,” a film which has been 
showing to packed audiences in 
the U.S. for four years. The film 
will not be run continuously, but 
in 16 showings a week on a re- 
serve seat basis. 

Only other “Cinerama” theatre 


Harold Rea. 


outside the U.S. is in London, 
England, although a special show- 
ing was arranged at 
Lebanon, to counter Soviet propa- | without, until 


ganda. 


L. S. MACKERSY, M.C. 


PRESIDENT 


IMPERIAL BANK OF CANADA EXECUTIVES ADDRESS 80 


President Reviews Economic Difficulties Of Past Year 
And Forecasts Continued Expansion Ahead For Canada . 


Toronto, November 24:—Mr. L. S. Mackersy, 
President of Imperial Bank of Canada, addressing 
the shareholders at the 80th Annual Meeting of the 
Bank today stated that consumer spending has 
risen to a postwar peak. Reviewing the year which 
has passed he stressed that a large part of our 
resources of raw materials and power are still 
unused, and their development should encourage 
the high level of investment on which our pros- 
perity and growth will depend. 


Commenting about general business conditions 
Mr. Mackersy said in part: 


The great European fear 
woule befall other « 
American recession h 
of serious depress 
year ago has also been dis 


1 ho re! ~ars< of depressit i. 
the possibilities of rene\ 
interruption in the postwar 
trial prod ction is now subst 
demand which*has brought 
the main 
largest element in demand, consu 
only been maintained, it has actually 


tvpes ot spen 


peak. 


In expansion periods, inventory investment 
» rapidly for months at a time and the 
ime, however, the relatively small ce 
national output in the face of a general decline 
and government spending is striking. It s! 
which consumer spend ng mav piay ill 
Cumulative downward tendencies. 


For this unusual behaviour of consum 
total personas income, 
employment were dex 

Highs 

arise int 


and. divide 


tenance ol 


men 

personal 

has bee 

taxes { l 

much less important fi in 


Employment 


The loss. of employment arising from the fall in 
producti n is sharpe t in the industrial se 
econamy. Overall, the fall in manufacturing pr iction 
is about six percent but the production lect l 
apparatus, automobiles, textiles and iron 


tor of the 


much greater declines. In addition to tl 
in these industries the annual additions to t 
force from the native born and immigrant 
been taken into employment. Were we t 
with present levels of production, high a 


terms of all previous experience, this sort of 
ment, arising from natural growth of the 
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J 
would soon become serious. Expansion is essenti 
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ii 
economic health of Canada and policy shoul 
to that end. It is especially 
tion of skilled workmen sh¢ i be encouraged if the 
possibilities of our resource development programme 
are to be realized. 


2) 
be directs 


rtant that the immiegr 


Capital Inflow and the Canadian Dollar 


That programme is still being financed to an im 
portant degree by the inflow of capital from the 
States and Europe for direct investment. For years 
indeed this inflow has been too regular to be important 
explaining changes in the exchange value of the Ca 
Dollar. though it has been an essential element in } 
our dollar above par since early 1952. Much tl 
important element in the capital inflow in the last q 
of 1953 and the tirst two of 1954 has been heavy 
new Canadian seeurities in New York induced 
lower level of interest rates there. In this period it wa 
Canadian decisions as to the market in which securi 
were to be sold whi h were the major factor 
dollar's strength rather than the American investment 
decisions sometimes thought responsible for it. Since 
then the differential between Canadian and American 
rates has narrowed substantially, however, and capital 
inflow by the issue of new Canadian securities abroad in 
the second quarter of 1954 was sharply cut. Thereupon 
the American Dollar staged a quick but short-lived 
recovery on the Canadian exchanges. 


That the American Dollar soon declined again is 
probably due to the fact that for some time past our 
payments for imports have fallen faster than our receipts 
from exports. The decline in imports is related to the 
sharp reduction in farmers’ spending for machinery and 
to the end of inventory accumulation. That the recent 
decline in imports occurred while consumption in 
Canada was reaching new postwar peaks is worthy of 


lucers must now he getting a larter 
ket than was the case when the 
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Business Prospects 
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se into account the recent decline in defence 
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Operating results of Canadian 


Sales volume is ahead of last 
yearjs record level. A moderate | marketing and 
improvement in net profit is ex- facilities these adverse 
year despite have been offset to a satisfactory 
larger writeoff for depreciation degree, the firm reports. 
and adverse conditions affecting 
} the petroleum industry generally. 
Revenue has been reduced by a 
Beirut, | drop in petroleum-product prices 


pected for the 


corresponding reduction in crude‘ business. 


products. 


increased returns from 


prices. There has been keen com- 
Oi] Companies in 1954 have been’ petition due to over-supply of 
“satisfactory,” says President W.)| petroleum 
improved operating efficiency and 
added 
manufacturing 
fact rs 


Through 


Funded debt will be reduced by 
$2 millions this year and share- 
holders’ equity further improved 
by retaining a larger proportion 
very recently, a of earnings for future use in the 
( The aggressive market- 
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Staff Changes 


} WN. F. CASSIDY 


THE FINANCIAL POST 22 


to be atcountant, West 


antant, 


End, Sauit Ste. Marie, Ont. 
B. G. DAVIDSON, assistant @ 


Chartered banks announce the following Victoria, B.C., to be accouptant, aimo, 


staff changes: B.C 


Commerce Alta 

E. M. BALLANTYNE, as 
tant, Weston, Ont, to be acc nt, | Mat. Alta., 
B r & Runnymede, Toronto Alta 


» 
F. A. DORWARD, acemnitifaint, Red Deer, 
ta., to be manager, Onoway,. Altag 
A. N. DOUGLAS, accountant, Meditine 
to be manager, Crossieid, 


W. S. GILLESPIE, to be assistant 


TRY. to be assistant accountar 
4 BURY, ca a gegen teen 


a, BC J. F. H. HAMSHAW, manager. Clar 


4. B. CAMPBELL, manag ssfield. | holm. ‘A 


to be 


nanager, Taber, 


Aita., to be assistant inspecior, regional T. W. HETHERINGTON, mana 


office Calgary 
St., Ottawa 
re . 5. W. KURZ, 
ing program undertaken this year | peer, Alta 


through construction of 


1 


Alt borne. Ont.. to be 


assistant 
Ont 


to be accountant, R 


new W. E. LAPLANTE, to be assistant ac- 
countant, Weston, Ont 


service stations and moderniza- “y 8B LYLE, manager. Manning, Alta., 
tion of older ones has progressed |‘o be manager, Smoky Lake, Alta 


} ° R. G. MUTRIE 
satisfactorily. More than 70 new : 4 


stations have been completed and M 
9 


more still will be added in 1955. 


McLEAN 
Alta., t 


J. S$. PROCTOR 


VICE-PRESIDENT AND 
GENERAL MANAGER 


General Manager Reports Record Growth: 
Assets Increased $60,000,000 


Toronto, November 24:—Addressing the share- 
holders at the 80th Annual Meeting of Imperial 
Rank of Canada, Mr. J. S. Proctor, Vice-President 
and General Manager of the Bank, reported that 
the Annual Statement reflects continued sound 
growth and expansion in all phases of the Bank’s 
operations, both at home and abroad. Total 
Assets and Deposits reached an all-time high and 
represent the largest increases in any one year in 
the Bank’s history. 


Commenting on the Annual Statement, and 
reviewing general business conditions on the 
domestic scene, Mr. Proctor said in part: 


Profits: After contributions to Staff Pension 
[ransfers to Contingency Reserves, provision 
preciation of Bank Premises and $1,818,000 for 

ment of Canada Income ‘Taxes, net protits amoun 
$1,549,000 —an increase of $147,000—equivalent to! 

tits $840,000 


per share against $2.00 last vear. 

has been paid in dividends at the rate of 
and $210,000 has been provided for pavm 
ber Ist, 1954, of a bonus of 30c per share leaving $499,000 
to be added to Undivided Profits increasing the balance 
in that account to $1,066,000. .\ transfer of $3,000,000 
from tax-paid protits to the Rest Account brings the 


balance at credit to this Account to $15,000,000. 


Assets: © s of $682.000,000 showed a 
rease of approximately $60,000,000 d ] 


bled in the ve 
Investments: Th ink’s investments, not exceeding 
narket value. total $231,000,000 in inerease of $314.- 
000.000, Although 
ward trend, earnings in this category have been 


vields have been following a down- 


maintained, 
Loans: Call and short loans to Brokers and Investment 
Dealers are up $8,500,000, 


Other Current Loans, after full provision for estimated 


losses, stood at $301,000,000 Ip approximately $10,- 
000,000 from a vear ago. 


Now that the 
appro ed le nders I 
$1,358,000 had alre 
! al vear. These | 
payments, and this amount 
commitments made. 
The Bank Act: During 
of The Bank Act took pl! 


rstanding and 


for a further ten-vear period, 


Bank Premises: [mban! 
was formed during the \ r to take over 


the Bank's real proy ies for the purpose of linanct 
broad programme of construct " Bank Pren 
\ccount now stands at $3,943,000 and the shares of 
Company, whic vh \ 1 by the Bank 
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ir policy of modernizing ex 
"Ww bran nes were opm 
vave 242 b 


continue to pioneer on the frontie 
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Deposits: Deposits from all sources rose during the year 
to a record $650,000,000—an rease of $54,000,000. 
increase of $32,- 
000,000 in personal savings deposits of the public whose 


The most satisiactory feature \ 
accounts are the lifeblood of the Banh Denosits 
Provincial Governments were up $10,000,000 and de- 
posits by Government of Canada were d $4,000,000, 
Demand Deposits and Corporate Savings and Deposits 
in Currencies other than Canadian Dollars increased 
$22,000,000, with a moderate drop in deposits by other 
Banks. The Foreign business of the Bank continues to 
show most satisfactory growth and expansion 


t 
} 


Shareholders: ‘The shareholders of the Bank, now 
numbering 3,392, continue to show keen interest in the 
affairs of their Bank. 


Staff: The Staff of the Bank, from the newest junior to 
the most seasoned Manager, is in the final analysis 
responsible for our results. They have worked hard, 
efficiently, and faithfully in your interests and I com- 
mend them for their outstanding efforts. There is a 
bright future for the Staff of our Bank and I am confident 


, we can count on their continued support and loyalty. 


General Business Conditions 
General business conditions have broadly speaking 
been satisfactory during the past year. The Canadjan 
my remains strong, resilient and respected through- 


incy of our internal economy continues to 
ide capital, an’? the Canadian Dollar con- 
ommand a premium on Foreign Exchange 
; is indicative of the optimistic view which 
utside of Canada have of the immediate and long 
rm prospects ol our economy, 
g has not yet taken 
United Kingdom and other sterling Countries 
steadily towards this goal, and it is hoped 


\Ithough sterling convertibili 


rther freeing of exchange restrictions will soon 
a) ie, 
lhe Prairie grain crops, smaller by some 489,000,000 
in last year, have been disappointing. The 
r of wheat on farms plus the current crop puts 
rmal crop at the farmers’ disposal. Shortage 
ties and small delivery quotas are likely 
farmers’ ability to meet even a portion of 
a factor which has a serious 


th 


lume of business being transacted on th 


expense, 


are needed in good volume to permit a 
rain from the farms to restore the pur- 
nt of our population and 
t ountries are such as to give 
rated demand for Canadian wheat 
crop vear, which should result in a 
plus and a healthier outlook for 
the pulp and paper industry continued to 
rease the contribution it makes to the 
The indus as strengthened its 
irkets at home and abroad, has demon- 
1 period of economic fluctu tions, 
the commerce of Canada which it so 
ind supports. lhe lumber bu 1esS 
» been easier, and export 
ntries are at high levels. 

the particular problems of th 

stry are at present the subject ot 

w laid down costs are 

es of the Canadian textile trade 
r decline of muth that remains 


tressed industry, 


Construction 
ne of work in hand and in sight for this industry 
var record levels, with a splendid contribu- 
development and housing in the past year, 
been many power projects 


ring the year in every Province, 


and Power Project 
. ’ greate pro- 
ed this A rust with 


St. Lawrence Seaway 
What will unquestionably be one of the 
vas finall con}, 


sods for the St. Lawrence Seaway and 


Petroleum Industry 
Jeum industry contin ies to make notable 


ion to Our economy is of the 


hed fields 


pments in 


have shown healthy 


nd devel 


* completed is of major importe 


re nearing compiet n. 


1 Ine reased and the come 
ng lexas gas to the Toronto 


Mining 

nada’s giant Mining Industry, the backbone of our 
Country in peace and in war, continues under vigorous 
leadership to forge ahead in practically every Province. 
A new chapter in mining history unfolded last July 
with the first shipment of ore from the deposits of the 
ron Ore Company of Canada rolling into Seven Islands, 
Development of Quebec Labrador Iron Ore and the 
building of the Quebec North Shore and Labrador 
Railway, turned out to be one of the most far-reaching 
projects ever undertaken by Canadians. We are proud 
to have serviced this operation from our branches at 

Seven Islands and Schefferville. 


Conclusion 


While there have been declines in some segments of 
Canadian business during the year, I feel that the level- 
ling off period—which is so necessary at. times during the 
rapid growth of a young country when consolidation of 
unparalleled advances is of utmost importance—is now 
coming to a close. We ean look forward with renewed 
confidence to further sound development and a gradual 
but general improvement in most liges of business, in all] 


of which Imperial Bank will aggressively play its part. 


be accountan 


to be accountant, King 
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eee ANNOUNCEMENT 
Public Relations Appointment 


Alean’s 9-Month 
Net Down 14.6% 


MONTREAL (Staff) — Lower 
saies and higher expenses cut 
| consolidated net profit of Alum- 
|inum Co, of Canada for the nine 
inonths ended Sept. 30. At $13,- 
533,296, it was down 14.6% from 
$15,568,658 in the same period of 
1953. 

Sales dropped to $185,335,496 
($189,185,667 last year). Cost of 
sales was down somewhat at 
$106,296,660 ($107,794,736), but 
selling, generally and administra- 
j tive expenses rose to $9,453,913 
| ($7,633,106). Interest costs were 
up sharply at $9,146,197 ($7,624,- 
616). 

Alcan says that the _ nine- 
months figures reflect starting up 
expenses at Kitimat, where two 
new potlines were started’ in 
August and e>iember. 
ments of aluminum from Kitimat 
started only late in September. 

Capital cost allowances were 
slightly lower at $31,941,387 ($32,- 
248,270), ana included a provision 
of 3%4c per pound of aluminum 
sales. Allowances other than nor- 
mal allowanes on facilities in 
operation amounted to $18,408,091 
($20,542,490), and had the effect 
of reducing net profit by $10,436,- 
210 ($11,v22,484 . 


J, RAE PERIGOE 


John W. Doherty, President of 
tetion of Conada Limited, public 
employee relations consultants, announces 
the appointment of J. Rae Perigoe, M.A. 
os Vice-President. Mr, Perigoe is man- 
ager of the Toronto office. Presentation 
of Canada Limited provides public and 
employee relations counsel for business, 
industry ond associations ocross Canada. 


SA LC AT A LT I 
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Presen- 
ond 


Employers! 
arrange for staff training now 


to fill executive posts later! 


Encourage Young Men to qualify for the designation 
“Chartered Secretary” 


The Chartered Institute of Secretaries, 
with the co-operation of certain Universities 
is offering courses 
(Associate ) 
e'd 
successful 


“Chart- 


and Colleges in Canada 
leading to the deerces of A.C. 
and F.C. (Fellow). 
June December, 


candidates earning the 


1S. 


1S; Examinations are h 


each and with 


designation of 
Se and a grounding in 


ered PRET Shards 


Executive duties. 


Free Booklet “The 


is available on request 


Career of Chartered Scc- 
retary” from all Insti- 
tute Branches or from the Chartered Institute 


of Secrctaries, 67 Longe Street, 


for 


your personne l, 


‘| oronto, 


Send as Many copies as vou require for 


THE CHARTERED INSTITUTE OF SECRETARIES 


of Joint Stock Companies and Other Public Bodies 


1891. Her Majesty the Queen. Royal 


1902. 


Founded Patron 


Charter 
MONTREAL @ TORONTO @ LONDON @ OTTAWA @ HAMILTON 
WINNIPEG @ REGINA @ CALGARY @ VANCOUVER 





IMPERI AL B 


F CANADA 


Ship- | 


Cc. E. McMANUS 


has been 
manager, Hollinger-Hanna Ltd. 


Mtl. Investment 
Firms To Link 


With Baker, Weeks 
MONTREAL (Staff) — Crab- 
tree 
& Co., well-known Montreal brok- 
erage and investment firms, re- 
spectively, will be dissolved Dec 
31 and their business carried on 
under the name Baker, Weeks & 
Co. H. K. Crabtree and A. A 
McLaughlin will be resident 
general partners. 


Baker, Weeks & Co. belongs to 
the New York, American and 
Philadelphia-Baltimore stock ex- 
changes and, from Jan. 1, will 
also be a member of the Mont- 
real and Canadian exchanges. The 
Geneva, Switzerland branch of 
Crabtree & McLaughlin is 
being acquired by the New York 
firm, 


M: office of Baker, 
is in New York, and 
org anization will now extend 
Philadel London, Am 
dam, eed and Geneva. 


“This new explain 
the Montrea 


also 


Wecks 
branch 
10 


ster- 


1in 


its 


association,” 
firms, “is the 
outgrowth of our long-held the 
that in order to benefit most 

fitably from the advantage 

diversification, Canadian _in- 
estors must broaden their per- 
spective to include New York as 
well domestic markets. More 
than ever, the correctness of this 
view has been underlined by the 
experience of the past vear, and 
Canadian investors are  begin- 
to renew interest in the U.S 
market on a 


scale lightly 
eminiscent of prewar 
tions.” 


~) 
logical 


as 


ning 
condi- 


re 


& Co. was formed in 

and Crabti & 
las been eiehhia 
The Montreal] firm 
Canadian corres- 
Weeks & Co., 


meperis 
the mid-1930s 
McLaug ine 
since 1948. 
have acted 
pondents of 


April, 


as 
3aker, 
1952. 


since 
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CAPITAL $7,000,000 


YEAR ENDING OCTOBER 31, 
ASSETS 


TOTAL QUICK J ASSETS. 


ler curre 
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Act 
Custor mers 
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tice ~+ 
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Depos ts 
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Accepta: 
A 
Other 2 


TOTAL LIABILITIES TO THE PUBLIC 


tan idivided pr 


tees and letters of credit 


.ces cquara! 
es 
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apita.: . accoun 


REST ACCOUNT $15,000,000 


1954 


STATEMENT OF UNDIVIDED PROFITS 


Balanc ee ofr profits for the year 


tioned items, but after co 


after ma 


before deducting 


‘ 
IKing t 


Provisior 


Provision for Government of Canada In 
the oe — above 
t the rate of £ $1.2 O per share 
onus of 30c. per share payat 
1954 3 


1 


ie 
cember 1, a 

Balance carried forward 

Balance of undivided profits October 31, 

Balance of undivided profits October 31, — 


REST ACCOUNT 


Balance at credit of account October 31, 1953 

Transterred from Contingency Reserves on which income 
taxes have been paid 

Balance at credit of account October 31, 1954 


L. S. MACKERSY 
President 


come Taxes in respect of 


R 
Vice-President and General Manager 


EMPERIAL ‘the bank that sewice built” 


appointed general- 


& McLaughlin and Crabtree 


ciate insiaiieaitnaiaaailinsaaicitinibetiniaitioen 


——November 27, llvvod wHie FINACIAL bt vuot 23 


Annual Bank Statements 


Montreal 


Increases in earnings, assets, re- 
serve gnd capital are shown in 
the Bank of Montreal's 137th 
annual report for the year ended 
Oct. 31, 1954. 

Net profit of $7,3:4,274 was 
4.3% higher than previous year’s 
net of $7,042,677. Provision for 
taxes was higher at $6,925,000 
($6,650,000 in previous year) and 
depreciation was .increased to 
$1,422,770 ($982,405). 

Surplus for the year was 
$1,907,879 (82,002,677) after divi- 
dends totaling $5,436,395 ($5,040,- 


000), 
ACCOUNT 
Sl; 1954 
s 
15,692,044 
6,925,000 


INCOME 


Years Ended Oct, 1953 
s 


14,675,082 
6,650,000 


Net earnirgs 

Less for 
Res. for bank 
982.495 

7.082.677 


22,770 
1.27 


ises 
Net profit 74h 2 
Less: Di: ’ 5,040,000 
Surplus for year .. . 2,007,677 
Barnings per Share and Dividend Record: 
rned $1.67 $1.96 
0.20 1.20 0 20 


ide 


1.20 


Tota] assets of $2,548.5 millions 
at Oct. 31 were 7.8% higher than 
the total of $2,364.4 millions a 
vear ‘earlier. Holdings of govern- 
ment and other securities in- 
increased to $1,169.9 millions from 
$962.5 millions. Liquid reserves 
of $1,694,056,090 were equivalent 
to 70.17% of bank's public liabili- 
ties 

Paid-up 
$43,927,912, 
following 
stock (The 

ount 
illior Ss 
new 


increased to 
$36 millions 
offering of 
Post, Aug. 21). Rest 
Was increased from $60 
to $87,855,624. When the 
completed, 
and reserve will 
and $90 millions 


capital 
from 
this year’s 


stock issue Is 
paid-up capital 
be S845 millions 
respectively 
Deposits 
ns from 


to $2,365.7 mil 


millions a year 


rose 


$9 997 


ome 


new item in this vear’s state 
mortgages and hypothecs 
insured under the National 
Housing Act, totaling $10,880,652. 
Call, commercial and other loans 
were higher on the vear. 
Annual meeting Dec 
CONDENSED STATEMENT 
As at Oct, 31: 1954 
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Net | 
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t ( ntin 
$3,842,453 


Ire 


earn alter pension 
ibut and transfers 
gency reserves, 
($3,653,100 last vear 
taxes were higher at 
$1,818,000 786,000), while pro- 

n f depreciation was in- 
‘d to $475,336 ($464,933) 


for the VC 


mnt ons 


were 


ne 


(S! 


ylus ar Was 
2 ($352 bringing 


jlated s uplus to $1,066,029, 


167), 


INCOME ACCOUNT 

Vears Ended Oct. 31 1954 1953 

Net € z 3.842.458 $3,653.) 

i 2 e tax 1,818, 17 
Wo bank pre ses 475,336 464.933 

Net profit SAG E22 1,402,165 

ae 8S Divider 0.000 1.050.000 

surplus for vear 

Earnings per Share and Dividend Re 


E $2.21 


36,000 


is ese 1,0: 


$662,374,145 
ase of nearly 
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and dj 


> vear. 
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stantially. A new 

vear Was mortgage 
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deposits 

($198.6) mil- 


ngs deposits were 


- 336.7 
and 


$259.2 


rose 


ts were 
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55.7 
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CONDENSED STATEMENT 
1 1954 1 


$43,247 


|, 52.556 


| [ t the DK 22,314,70 


25,194 1 


ties* 901,195 


rotal —_ k assets 


365 O48 BAG 
7 2 


8.746.169 


32,995,191 


P de} $36,743,977 
) t banks 14,619,3 
t lit 6,244.69 


€ 
6.9 
0.813 
‘Total, assets P82. 354,145 G249,149,171 
j 
' 
} 


608,145 510 
$328,903 
12,000 “ 
7.000 00 
566 908 


lie 659, 308,116 
Dividend ete 
Rese 15.000,000 
( t 7.000.000 
| Surp 1,066,029 
Total liab. to share- 
| holders 
‘At not exceeding 


yt ~ 100 
| Total liabs to pub- 


"3,066,079 20,005,811 
market value 


Commerce 


The 88th annual report of the 
Canadian Bank of Commerce 
a 10Ws new records in several 
| major areas of the bank’s busi- 
| ness, in cluding profi ts, assets and 
| de on sits 
Net earnings were $14,896,379 
$12,514,210 in previous | fiscal 
year). After taxes of $6,807,000 
($5,558,000) and depreciation of 
$1,685,029 ($1,166,968), net profit 
ee $6,404,350 or $2.13 a share. 


This was 10.6% higher than last 


year’s net of $5,789,242 gr $1. - 


per share 


Surplus fo» the year was 
$2,804,350 ($2,189,242) after divi- 
dend distributign of $3.6 millions. 

CONS INCOME 
Years Ended Oct. ;1: 1954 


I 


o 


0.05 


‘.f 


of 


all-time 
at Oct. 31, 
millions on 
at $1,190,- 
60 2% of 


an 


as 


1953 
$s 
Net earnings 14,896.379 12.514.210 
Less: Dor taxes 6.207.000 5.558.000 
Bank premises 1.685.029 1,166,968 
Net profit AOA 250 5 TR8 MS 
Less: Dividend 3,600,000 3,600,000 
Surplus for year .. T0658 «7,189.78 
Earnings per Share and Dividend Recerd 
Earned bitin $2.13 $1.93 
Paid :. ° 3.20 1.15 
Total assets rose by % to a 
new 9 ak ‘of $2,058,716,970 
($1,911,8!5,744). Cash assets of 
$318,359,590 rapresented 16.1‘- of 
the bank’s liabilities to the pub- 
lic. Holdings of Government 
Canada and provincial securities 
were $91 millions higher at $637.5 
millions. 
Loans out$tanding totaled 
$880.7 millions, a new high. Call 
and@short lozas were up $26 mil- 
lions at $77,779,738. A new item, 
mortgages insured under NHA, 
stood at $5,815,496. 
' 
Depos.ts réached 
high of $1,92%3,666,112 
an increase of $140 
the vear. Quick assets, 
057,657, reprsented 
public liabilities. e 
Reserve wus increased to $51 
millions a result of transfers 
of $3 millions from undivided 
profits, and $10 millions from tax- 
paid reserves§ 
Annual meeting is Dec. 14. | 
CONS. CONDENSED STATEMENT | 
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Nova Seotia 


Asset andiprofits of the Bank 
of Nova Scot:: set records in the 
year ended © ¢, 31. 

Net profit of $3,161,186 or $2.11 
per share was 5‘, higher than 
previous fisc;l vear'’s net of $3,- 
011,398 $2.01 a share. Net earn- 
ings were 1.0‘: lower $7,030,- 
773 before taxes and a lower pro- 
vision of $1,109,587 ($1,379,617 a 
year ago) depreciation 

After dividends of $2.7 


COMPANY 
REVORTS 


MARCUS LOEW'S THEATRES | 
LTD. net profit for the period ended | 
Aug. 25, 1954 was $87.503, 2.7% less 
th net of $89.438 in the 
ended Aug. 29. 1953. 

Annual me®ting will be 
Loew s Theat « Toron on 
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CONDENSEC BALANCE SHEET 
Aug. 25 Aut 
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and Dividend Record 
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MONEY 10 
SPEND 


By a Wall Street 
Journal Subscriber 


le have less cash this 
lifferent 
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Street Jo heeded 
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in 
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h to 
and a 


some extra a> 


and entertainment 


This 
surprise 
Phe Journal 
ness and personal 
The Wall Screet 
millionaires, vou are wrong. It 
wonderful aid to salaried men making 
$7,000 to $20,900 a vear. It is valuable 
to owners of small business concerns 
It can be of priceless benefit to ambi- 
men. 


is will be 


the 
helps vou 
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ad at many p wavs 
busi- 


vou think 
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tious young 

The Wall Street 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by al! four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail 
Or tell us to bill vou. Address: The 
Wall Street Journal, 44 Broad Street, 
New York 4, N.Y. 


Journal is the 
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lions, surplus for the year was 
$461,186 ($311,398). 
INC OnE ACCOUNT 
Years Ended Oct. l 
Net earnings 
Less: Taxes 

W o bk. pren 
Net profit . 3 i161 186 
Less: Dividends .... 0,060 
Surplus for year 461, 186 
Earnings per Share and Dividend Record 

Earned . $2.11 $2.01 

Paid . s an 20 1.64 20 

Assets edged over the billion- 
dollar mark to an all-time high of 
$1,029,123,837 at Oct. 31. Deposits 
by the public increased by $73,- 
131,152 to a new high of $907,- 
574,409, while government de- 
posits were down $8,894,831 at 
$50,181,417. 

Cash items $161,196,952 at 
Oct. represented 16.5’. of lia- 
bilities to the public. Quick assets 
totaled $518,682,973, or 53 of 
public liabilities 

CONDENSED 

As at Oct. 31: 


of 


STATEMENT 
1954 
> 
Cash, clearing & 
Gue from bks 
Call & short 
Govt. & oth 
Tot, quick assets. : 
Loans & disc 
Bank premises 
Letters of credit 
Controlled 
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Ci lati 
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Other liabs 
Tot. liabs 
Divd. unpa 
Reserve fund ...... 35,060, 23,! 
Sapital stock 15,000,000 15. 
Surplu svaseee 24.493 307 
Tot. liabs HOST AS | 49,969,023 
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INSURE WITH 
CONFIDENCE . . 


With the first Insurance Office 
established in Canada, 1804. 


There’s no mistaking the world- 
famous quality of Craven ‘A’. 
They're so cool to the tongue and kind to the 
throat—supremely satisfying! Such ex- 
~~ cellence in a cigarette means unqualified 
enjoyment ... from the costliest tobaccos 
in the world. 


The largest selling cork-tip cigarette in the world 


will not affect the throat 


Croan 


OUVET | 6196 090 
t 4 from , $137,000 8-10 year : 
However and $95,000 16-20 year 4 
above first to the Royal Bank of ‘Canad 
Securities Corp. and Don 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 
55 Wellington Street West, Toronto 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


CRAVEN PLAIN 
without cork tip — 
some fine quelity os Craven ‘A 
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ihe same 
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It W ad De milion } H : . r rey + . “~< * ; 
P : : ! : he 10-m« iod is thus great- urities Corp 533. Proceeds 
Vancouver's Post’ Office tl ‘ : aa ae eee * 
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h . Permits in f 4107 
ti this ve ha tot 1 ir Tar uver before 1953 #1009. 
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Canada’s 
first... 


Lead hy a Calgary alderman, 
a group of civic 

officials staked a claim 

for petroleum and 

natural gas 

in the Turner Valley 

in 1911. Three years later 
Dingman No. 1 was brought in 
on this site. 

It was the first well 

in Canada’s first 

major oil field... 


At the same time, 

on the other side of 
the continent, Phillips were 
producing wires and cables 
for this budding industry. 
Phillips had pioneered 
the wire and cable 
business in Canada. 
And the company’s development 
has kept pace with the 
requiremen : of a 
growing electrical industry. 
In the years to follow, 
Phillips continued to expand. .é 
so that now they have the most 
complete range of wires 

1914 and cables in Canada. 


alley, 


Turner 4 


1889—Original 
factory of the 
Eugene F. Phillips 
Company 

1954—Present in Montreal 

factory of 

Phillips 

Wires & Cables in 

Brockville. 


li 


WIRES & CABLES 


THE CANADIAN AFFILIATE OF THE BLCC OROUP 


26 Hollinger Road, Toronto 16 
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INSURANCE 
_ PROTECTION 


FIRE 
AUTO 
CASUALTY 


By VINCENI EGAN 

Canadian motorists’ driving 
habits were praised this week— 
Safety Week—by President Cal- 
vin Fentress of Allstate Insur- 
ance Co., Chicago. 

Fentress has kept a close watch 
on U. S. accident rates since he 
founded Allstate in 1931. He has 
been comparing the VU. S. and 

At a recent meeting of the Board of The | Canadian rates since his company 
os Whanioen ix S iecae Seb | entered the Canadian auto insur- 
inn , w ' in ire } : ° “ 

SOE eee BGs Sn Cheirmen of | oy Soren aa ning of 
the Boord of Bailey Selburn Oil ond! oro 0 © ope go 
Gos Limited, ond Vice-President ond Di- | Allstate’s new, enlarged Canadian 
rector of Monorch Life Assurance Com. | headquarters, Fentress noted that 
pany, was elected o Director of the Bank. | accident frequency has been con- 
LL | siderably lighter here than in the 
U. S. 

Allstate has found buying hab- 
its to be different here, too. About 
|30% of its business in Canada 
lis conducted on a mail-order 


ST. THOMAS DE MONTAGNY, | 
QUE, School Commission has sold 
$270,000 3%-4% bonds due 1955-74 
to J, E. Laflamme Ltd., La Corpora- 
tion de Prets de Quebec and Grenier |* | : ; 
Ruel & Co. at 97.07. Net cost 4.18%. | basis, compared with about 5% in 
Grant of $208,350, net funded debt | the U. S. Allstate wrote $2.2 mil- 
June 30, 1954, $9,500, population 4,600.' lions in Canadian premiums in 


to find the perfect cigor for 
every occasion. House of Lords 
cigors add enjoyment to work 
or recreation, and to reloxation 
ofterwerds. They give you un- 
excelled smoking pleasure be- 
couse they ore made from select 
Havone filler and the finest 
wrapper money can buy. 


As @ gift, you will 
clwoys please the 
ciger smoker with 
HOUSE OF LORDS, 


HOUSE. OF LORDS 


CIGARS 


GOLD STRIPE «+ CORONA DE LUXE 
PETIT CORONAS «© LILIES « QUEENS « PANETELAS 


ROOK’S MARKET SERVICE 


W. N. ROOK, Securities Advisor, Sole Proprietor 

“PUBLISHED TOR THE GUIDANCE OF INVESTORS 

AND TRADERS", 
P.O. Box 107, 
Station *'S** 
Toronto 16, 
Ontorio, 


Business Office 
63 Princeton Road 
Toronto 18 

TE. BE 1-6674 


TO TRADERS WHO WANT PROFITS 


Now that we have a “Boiling Mining Market”, there are 
enormous speculative potentials available, IF you select the 
right issues. Our Clients have recently made such profits in 
Lorado, Meta, Geneva Lake, Brunsman, Lake Lingman, O'Leary, 
etc., etc., because we also tell them WHEN to sell (either in 
part or whole). Other attractive situations are now shaping up 
but will require prompt action. 

Let our exclusive Uranium Index be your guide to this 
Dynamic Market. 

The “Penny Traders’ Department” offers you a choice of low 
priced issues for trading purposes and one big winner (like 
Meta) can be the Pay Off. 

For consistent Profitable Recommendations return coupon 
below for 4 weck special trial offer and judge for yourself. 


Rook's Market Service, 
P.O. Box 107, Station “S”, 
Toronto 18, Ontario. 


special 4 week Trial Offer for which I 
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~DOMEX standard 


QUALITY STEEL BUILDINGS TAILORED TO YOUR 


the first nine months of this year, 
up from $847,000 in the. nine 


months of 1953 during which it 
operated here. 

U. S. drivers have become more 
safety-conscious this year, said 
es Fentress. Safety campaigns, 
| 
| 


supported by President Eisen- 
hower and other high govern- 


ment figures, have been a big} 


factor in reducing the 1954 U. S. 
accident rate by 6%. 

Another hig safety factor in 
U. S. driving, said the Allstate 
| president, has been new, control- 
'led-access, divided superhigh- 
ways. Accident rates on such 
roads have been as much as 90% 
below those on the roads they 
replaced. 

A giant $101.3 billion highway- 
building program,.to be spread 
over the next 10 years, will be 
offered to Congress by President 
Eisenhower in 1955, it’s reported. 

Auto insurance rates might be 
lowered as the network of new, 
safety-engineered highways is ex- 
tended, Fentress predicted. 

Allstate Insurance Co., founded 
in 1931, is a wholly owned sub- 
sidiary of Sears, Roebuck & Co., 
giant U. S. retailing and mail- 
order organization, The Canadian 
operation is a branch of the U. S. 
company, and is not directly con- 
nected with Simpsons-Sears Ltd. 


. a . 


Health Insurers 
Deny FTC Charges 
| Three of 17 U.S. accident and 
health insurance companies, 
charged with false and mislead- 
ing advertising by the Federal 
Trade Commission (The Post, 
Oct. 30), have now answered the 
charges formally. 

Commercial Travelers Mutual 
: Association of Utica, N.Y., said it 
intends to move for dismissal of 
the FTC complaint on the grounds 
;}that it is subject to jurisdiction 
|of New York State authorities, 
land not of FTC. 
| Travelers Health Association of 
| Omaha, Neb., and American Hos- 
| pital & Life Insurance Co. of San 
| Antonio, Texas, in their replies, 
|claimed that FTC had taken ex- 
|} amples of their advertising out of 
| context in making its complaints 
| The ceneral counsel of Mutua! 
| Benefit Healtii & Accident As- 
| sociation, one of the 17 companies 
named in the FTC complaint, said 
that the courts will ultimately 
|have to determine the apparent 
|conflict of jurisdiction between 
\the FTC and the 48 individual 
| state insurance commissioners un- 
der whom it operates. 
* 


Saskatchewan Insurance 
Exempts Visitors’ Cars 

If you are a visitor to Saskat- 
chewan, you are protected to the 
| extent of $10,000 under the prov- 
; ince’s compulsory automobile in- 
| surance plan — as long as you 
| aren't in you:' automobile. 

Death benefits of up to $10,000 
| are paid under the plan to a pedes- 
trian killed in a traffic accident in 
Saskatchewan, regardless of 
whether the victim is a resident or 
a visitor. Similarly, if the victim 
is kiNed in a Saskatchewan-reg- 
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ized Buildings 


SPECIFICATIONS — IN 


EITHER PITCHED OR FLAT ROOFS, EXPANDABLE WHEN REQUIRED. 
Amongst the wide range of available structures are the following 


Over-oll width 
from 60 te 100 ft. 


Over-oil width 
from 60 te 100 ft. 


Steel Frames are prepared to take side- 
walls of any building material including 
corrugated asbestos tile, sheet metal, 
brick or block, 


SOME OF DOMEX SATISFIED 
CUSTOMERS INCLUDE: 


Fibreglas Canada Ltd., Cables Conduits 
& Fittings Ltd., R C A Victor Co. Ltd., 
Canadion General Electric Co. Ltd., 
International Harvester Company of 
Canada Limited, Royal Canadian Navy 
end Canadian Army, 


40° x 20’ 


1323 Bey Street — 


f ‘ 


Write, Wire or Phone — 


Clear Span from 
40 to 110 ft. 


WITT TTTV 


MODULAR BAY SIZES 


40’ x 40” 60” x 40” 


| 


DOMEX conpany ir | 


Toronto WA, 4-8418 
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‘Austrian PM 
Plans Talks 


With Ottawa 


Julius Raab, prime minister 
(chancellor) of Austria, will visit 
Ottawa Dec. 6 for talks with! 
Canadian Government officials. 

Our two-way trade with the 
occupied country now seeking full 
independence totals about $8 mil- 
lions a year, a good 64% of it our 
exports to Austria. 

If .he talks get down to trade, 
its likely they will get down to| 


wheat, Austria is a good wheat! 


customer, | 

Last year, Canada shipped $5.1 | 
millions worth of goods and ma- | 
terials to Austria, a slight drop | 
from 1952’s $5.2 millions. But our | 
biggest single export to the moun.- | 
tain country was wheat, $3.4 mil- | 
lions worth. That was more than | 
double our 1952 sales there, $1.4! 
millions. | 

Other big. exports: milled as- | 
bestos fibres and drugs and chem- 
icals. 

On the lower end of the trade 
balance, Austria shipped us $3 
millions in imports last year. But 

| the balance appears to be level- 
| ing slightly, up from a $2.9-mil- 
'lion import level in 1952. 

Canada’s biggest purchases in 
Austria are unmounted precious 
stones, uncolored lace and syn- 
thetic fibres. 

Raab himself is one of Europe's 
more interesting postwar person- 
alities. 

Since he took over the reins 
as chancellor last year, his gov- 
ernment has done much to stabil- 
ize its currency and shake off a 
welter of economic restrictions. ' 


istered 
plan. 
But the Saskatchewan plan 
doesn't extend to the tourist driv- 
ing his own out-of-province car. 
If such a visitor is killed or in- 
jured, no payment is made. 


al, 


The personal-injury provisions 
of the Saskatchewan insurance 
law provide for compensation up 
to $4,000, depending upon the ex- 
tent of injuries. The personal in- 
jury claim may be made regard- 
less of who is at fault: but if the 
claimant is at fault in the accident, 
he can’t make a further claim for 
compensation through the courts. 
be 


= * 


Buyers of Swedish Cars 
Get Free Insurance 

Sweden’s major automobile 
manufacturer offering five 
years’ free insurance with every 
car purchased. There is £40 
(200 kroner) deductible feature 
on the plan, offered by Volvo. 

If a Volvo is completely wreck- 
ed, the owner gets a new one 
from the company for $40. The 
guarantee, however, does not 
cover the guilty party in an ac- 
cident. 

Volvo’s move was said to be 
nspired by growing competition 
n the Swedish automobile market 
rom other European makes. The 
‘olvo is larger than the standard 

h car, but smaller than 
American-made cars. 


1s 
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Inter’! Trading, 
Financing Firm 


Formed At Md. 


MONTREAL (Staff) — A new 
international financing and trad- 
company, called Lewis, Keefe: 

& Penfield Ltd., has been formed 
here. It wil] concentrate on buy- 
s and selling primary raw mate- 
(such as « and semi- 
manufactured (pulp and| 
paper, in world 

markets, President C1 


res) 
goods 
for example) 
sby Lewis 
report 

t percentage of the firm’s | 
he indicates, will con- 
juying non-Canadian 


kets and selling in non-Cana- | 


Large 
business, 
sist of | In 
markets. Among other con- 
cern the company represents 
Japan Cotton & General Trading 
( Norwt Explosive: 
I 


; and sian 
‘ 


great | 


| | 
| 


Crosby feels there is 
untapped trade potentia] in mar- 
kets other than the U.S. He hopes 
to appeal particularly to two dif- 
ferent types of company: The 
smaller firm which has no trade | 
specialist on its staff and limited 
world markets: | 

' 
company which has no} 
to get into other lines of | 
through its selling ac-| 


a 


connectior In 


and the 
business 
tivitie 

In the latter class, for instance, | 
might be a Canadian firm trying | 
to sell in a country which cannot | 
pay in dollars but can pay in some | 
other product. Lewis says that if |} 
his firm were called in it could 
handle the barter deal, disposing | 
of the product used for payment 
in some other world market. He 
expects that much of the new 
firm’s work will be carried on in 
barter areas. 

Lewis is president and manag- 
ing director of Canalux Ltd., a 
firm formed some time ago to test 
the type of operation now being 
launched by the new firm. Other 
officers of Lewis, Keefer & Pen- 
field, Ltd. include Wilder G. Pen- 
field, Jr., vice-président, formerly 
export manager of, Borden Co., in 
New York; and Ralph Keefer, 
secretary-treasurer, who is a char- 
tered accountant with O’Brien & 
Williams, Montreal investment 
firm. 


SOREL, QUE. School Commission 
has sold $335,000 3%-3'2% bonds due 
1955-74 to Dominicn Securities Corp. 
at 93.75, Net cost 4.17%. Proceeds for 
new school. Provincial grant $138,- 
900,, net funded debt $905,500 at 
Jun@ 30, 1954, population 17,350. 


i 


he’s covered by the! Amer. 


MR. RAAB 


Austria now has liberalized im- 
ports up to 75%, 

Raab is a former businessman 
(construction engineering), who 
first entered politic’ in 1927. He 
was elected Austrian equivalent 
of an MP and stayed in office un- 
til Hitler annexed the country. 

When the Allies liberated 
Austria in 1945, Raab was back 
at politics again. He joined the 
new government and, within a 
few years, was named president 
of his party, Austrian People’s 
Party. He and his party came to 
power in last year’s elections. 

His fundamental policy: Com- 
plete liberty and independence 
for Austria. 


. “e 
Air Filter | 
} 
7 
Builds At Montreal | 

American Air Filter of Canada 
Ltd. will build a plant in the 
Montreal suburb of St. Laurent, 
on a 2'4-acre site it has pur- 
chased. The plant will replace 
present rented premises at Mont- 
real, 

It will improve service and 
keep costs down, The expansion 
was considered necessary to “meet 
the competitive market.” 

The building, equipment and 
land will cost about $250,000. A} 
15,000 sq. ft. industrial warehouse 
and office building have been de- | 
signed, with a high-bay assembly | 
and fabrication area with over-| 
head traveling cranes. The office 
building is two stories. 

The company was 
in 1952 as a wholly owned sub- | 
sidiary of American Air Filter | 
Louisville, Kentucky. The 


organized 


Co., 


parent firm manufactures indus- 


trial dust control, air filter and 
heating and ventilating equip- | 
ment. The Canadian plant will | 
manufacture, assemble and fabri- 
cate exclusively for the Cana- 
dian market. 
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Pumps By Night, 
Turbines By Day 


A world-wide first is claimed 
for six large reversible pump- 
turbines of a new type being 
built by John Inglis Co. at To- 
ronto. 


BANKING PROBLEMS ? 


... you'll find experienced 


They are designed for re- 
versible operation. They will 
deliver water to a _ storage 
reservoir for Ontario Hydro on 
Queenston Heights § duri:: 
periods of low power demand, 
acting as pumps. They will act 
as turbines, generating 230,000 
kw., to meet daytime peak 
loads 


English Electric Co., parent 
firm of John Inglis, developed 
a special mixed flow, variable- 
pitch propeller pump turbine 
to meet the special require- 
ments at Niagara. 


oil bankers at 


™ BAN K'TORONTO 


Established 1856 


ANNOUNCEMENT 


Breithaupt Leather Executives Promoted 


. 
t 


. Pe i ae 4 
‘ Me, 


LOUIS P. BREITHAUPT CLARE E, MILHAUSEN HERBERT C. BREITHAUPT, B.Com, 


Hon. Louis O, Breithaupt, President of The Breithaupt Leather Company Limited with plants in Penetang, 
Hastings and Campbeliford and head offices at Kitchener, Ontario, has announced the appointment of 
Louis P, Breithaupt as Managing Director of the company, Clare E, Milhausen who has been‘with the 
company for over twenty years in various capacities becomes General Soles Manager and Herbert C. 
Breithaupt hos been placed in charge of sales and distribution of the company’s products in Montreal 
ond districts. 

Louis P. and Herbert C. are fourth generation Breithaupts in the same business founded by their great 
grandfather in Kitchener in 1857, Pivitos (left and centre) by Belair, Kit t 


ELECTRO 


Electro-Vox definitely speeds up production by issuing 
instructions directly, it smoothes production and 
saves time, energy and frazzled nerves. 

From two stations to as many as 40. Each station 
costs less than 4¢ a day. No capital to invest. 

50°. saving on tax-deductible rental costs, 


UNLIMITED SERVICE 


Specialists in Intercom for 25 years 
FA? 


— ee me = Mail this coupon for particulars-———- 


ELECTRO-VOX INC. 
2222 Ontario east, Montreal—FA 3957 
373A Church St., Toronto—EM-3-3765 


send all information relative to the improverr 
VUA Intercom can bring to our estadl 
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THOROUGHLY ARE BUSINESS 
PAPERS READ ? 


The 


current issues 


average 


reads into 58.7% of all major editorial 


units. 
major editorial 


I 


of the receivers of current issues pass 


their business 


to read. Finally 44.7% of current issues 


He reads all of 33.9% 


respondent *awho reads *The complete survey of Business News- 


(less than 4 weeks old) 


paper readership by Gruneau Research 
Limited is exciting news. Respondent and 
interviewer went through current issues of 
B.N.A. papers page by page. Interviewers’ 
kits included (1) current issues of General 
Business Publications for business classi- 
fications, (2) current issues of Horizontal 
Industry Publications for surveying all 
manufacturing classifications, (3) current 
issues of all other publications that applied 
to the particular business category within 
Get your 


of the 
units. A total of: 


| a 
[®@ 


papers along for others which the respondent came. 


copy of this survey! 


go into personal or compahy files. 
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SB This paper is a business paper—one of 
over 100 trade... technical . . . service... 
and management publications covering every 


section of Canadian business and industry, 
and each a member of the Business | 
Newspapers Association of Canada, 


When you want to talk Business 
use Business Papers 


137 Wellington St. W., Toronto, Canada. 


’ 





Insurance 
Advisors 


« « « exclusively 


For 30 years we have 
been Insurance Advis- 
ors to Corporations in 
the United States and 
Canada. 


Please Note: We do 
not sell insurance... 
counselling service 
only. 


Consult us now! 


The Delaney 
Company 


Station H — Box 297 — Montreal 
Phone: Glen. 2251 
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TWE RECORDS THAT PROTECT VOU 


Dominion Fire Proof Safes offer 


you a form of protection, as essen- 
tiol as your other fire insurance. 


Write today for complete infor- 


mation on many models availabie. 


DOMINION 


SAFE AND ELS a ek 
TTL aa ae ee TT TTT 


Business Printers 


ANNUAL REPORTS 
MEETING NOTICES 
PROXY FORMS 
PROSPECTUSES 
TRUST DEEDS, ETC. 


Speedy... 


and confidential service 


FERMA 
PRINTERS 


AND STATIONERS LTD. 
EM. 4-5311 


230 ADELAIDE ST. W., TORONTO 


accurate 


Business Girl 
Plans Worry 


Free Future 


d 


$150 Every Month 
For Rest of Her Life! 


A 


solved the vital problem 


young Toronto woman has 
facing all 
yusiness and professional women 

If 
future will. be protected by a 
| at 
a 


ynth for the rest of her life! If she 


“ . : 
iture security she stays single, 


vy which, 


$150 


ynfederation Life poli« 


ge 50, guarantees her 


mi 
marries, this policy will provide a 
comfortable ‘extra-income’ for her 
and her husband. 

Her Confederation Life policy is 
a systematic savings plan for build- 
ing re future 


cial risks or investment worries 


ithout hnan- 
If, 
for example, she is totally disabled 
for at 
or an accident before she is 
Confederation Life's Disability 
Benefit will keep up her premiums 
for her until she is well again. 


asecu w 


least six months by sickness 


70, 


If you want this same protection 
for your future, see your friendly 
Confederation Life Man soon! 


njederation 
Life ASSOCIATION 


For Free Booklet, 
*] Want Insurance’, call: 
Your Confederation Life 


representative 
————————— 


| Blood: Who Pays Its Vital Costs? 


Toronto Talks May Cap National Plan For Free Transfusions 


| A shrewd U.S. operator buys 
| blood from human derelicts for 
| the price of their next hang- 
over, and sells it at $35 a pint. 
An accident victim in the criti- 
cal stage of shock gets a trans- 
fusion—at $75 a pint. Another 
gets it free. It’s all part of the 
| mixed-up economics of human 
blood in the U.S. By contrast, 
| this Post report tells what Can- 
ada is doing to handle the vital 
problem. 


By TREVOR LLOYD 

Talks now going on in Toronto 
may soon successfully cap a 
year’s-long effort to establish 
“free” national plan for distribu- | 
tion of blood in Canada. | 

Since it was asked by Ottawa 
at the end of the last war to set 
up such a system, the Canadian 

| Red Cross has been worcing to- 
ward that end. 

The first peacetime Red Cross 
blood bank in Canada was estab- 
lished in Vanccuver in February, 
1947, Since then, cther areas have 
followed until now the chief 
holdouts are the Toronto hospitals 

}and those in the immediate sur- 
rounding area and northeast to 
Ottawa. : 

Once these come in, Canada 
| will have a creditable system of 
distributing a most vital com- 
modity. 

In areas where the Red Cross 
plan is now operating, there is 
general satisfaction. 

Early fears that the Red Cross 
could not satisfy the demand, that 
hospitals could not balance their 

| budgets without levying a charge 
| for administration of blood, have 
largely disappeared. 

Certainly the system, even as it 
| operates on a limited scale now, 
is apparently far ahead of that in 
the U.S. 

In Canada, when there is a 
charge for blood, it averages 
about $20 per pint plus an addi- 
tional $5 to $7 for administration. 

In the U.S. the charge may run 
from nothing to $75 a pint. In 
some areas, blood banks are oper- 
ated by the Red Cross and the 
patient pays nothing. In other 
areas, the Red Cross supplies 

| blood to a hospital but the patient 
still has to pay for it—$44 a pint 
at one New York hospital. There 
are still other where in- 
dividuals are making sizeable 
fortunes by buying blood from 
derelicts for $5 and then shipping 
it out from their own private 
bank at about $35. 

Dr. George W. Miller, head ‘f 
the Canadian Red Cross blood' 


| 
| 
| 
} 
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areas 
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security | 
U.S. 

Com- 
and 


11OW- 


changes’ in 
holdings reported by the 
Securities and Exchange 
{mission between Sept. 11 
Oct. 10, 1954, were the fc 
ing: 


A. 


Among 


F. Wynn, vice-president 
and Canadian manager, bought 
300 of Amurex Oil De- 
| velopment common, bringing his 
total holdings to 300 shares 
| Ross H. Faulkner, director, 
sold 13,000 common shares of 
3anff Oil Ltd. in September, 1954, 
his holdings in the 


snares 


eliminating 
company. 

Frances M. Grant, an officer of 
the company, sold 350 common 
shares of Banff Oil Ltd. in Sep- 
tember, 1954, and eliminated her 
holdings 

Leon G. Ruth, president, sold 
24,200 common shares of Banff 
Oil Ltd. in September, 1954, re- 
ducing his holdings to 18,200 
shares at that date 

Duane L. Tower, director, sold 
10,000 common shares of Banff 
Oil in September, 1954, reducing 
his holdings in the company to 
25,000 shares at that time. 

Edward H. Laborde, vice- 
| president and managing director, 
disposed of 200 common shares of 
Canadian Homestead Oils Ltd., 
reducing his holdings to 48,625 
'shares at September, 1954. 
|} Emery N. Cleaves, an officer 
of the company, bought 300 com- 
mon shares of Celanese Corp. of 
| America in September, 1954, in- 
jcreasing his holdings to 1,740 
ishares at that date. 

Ralph S. Duns, comptroller, 
bought 1,700 common of 
Crown Zellerbach Corp. in Sep- 
| tember, 1954, increasing his hold- 
ings to 1,740 shares 

G.. J. Ticoulat, vice-president, 
bought 4,800 common shares of 
Crown Zellerbach Corp. in Sep- 
tember, 1954, bringing his hold- 
ings in the company, to 5,030 
shares at that date. 

Edward P. Stamm, vice-presi- 
dent, sold 400 common shares of 
Crown Zellerbach Corp. in Sep- 

jtember, 1954, reducing his hold- 
ings to 1,600 shares 

John A. MceLallen, 
sold 17,500 common shares of 
Fargo Oils Ltd. in September, 
1954, reducing his holdings to 16,- 
326 shares at that date. 

John Jay Hopkins, chairman 
and presidenf, bought 10,000 com- 
mon shares of General Dynamics 
Corp. in September, 1954, increas- 
ing his. holdings in the company to 

| 11,166. 
| J. Geoffrey Notman, senior vice- 
| president, sold :,014 common 
shares of General Dynamics Corp. 
in August, 1954, and reduced his 
' holdings to 100 shares. 
| L. B. Richardson, senior vice- 


shares 


director, 


| president, bought 1,000 common | 


| shares of General Dynamics Corp. 

| in September, 1954, and increased 

| his holdings to 2,615 shares at that 
time. 

0. P. Robinson, Jr., senior vice- 
president, sold 700 common shares 
of General Dynamics Corp. in 
September, 1954, and reduced his 
holdings at that time to 3,124 
shares. 


SEC Reports Stock T 


transfusion service, Had the state 
of blood affairs in New 
brought sharply to his attention 
last sprin.. 

A $72 Nose Bleed 

He was on a trip to France. As| 
his plane landed at New York, his | 
nose began bleeding seriously. 
Medical friends in the city per-! 
suaded him to enter a New York 
hospital for minor surgery. When 
he woke in his hospital bed fol- 
lowing the operation, he was 
being given . blood transfusion. 

On eaving the hospital, he 
found he had been charged a total 
of $72.50 for the one-pjnt blood 
transfusion. Broken down, the 
bill showed $35 for the blood, $20 
for the cross-matching process, 
and $17.50 for administration, 

In Canada, both Red Cross and 
hospital officials are quick to say 
that there are no such excessive 
charges being levied in areas in 
Canada where the Red Cross 
system Is not operating. 

The Toronto hospitals, and one 
in Montreal—the Royal Victoria 
—all have efficient blood collec- 
tion facilities of their own. These 
have served well for years and 
there has not been any serious 
shortage of blood. When the 
stocks at one hospital run low, it 
has been able to borrow from 
others. Each hospital has its own 
list of donors who can be called 
c to maintain the stores of blood. 

These hospitals operate on 
either a two-for-one replacement 
or on a straight charge basis. That 
if a patient requires a trans- 
fusion of three pints of blood, for 
instance, he has the choice later 
of getting six friends to replace 
the blood with one pint each or 
he may pay for the blood he has 
received at the $20-a-pint rate 
plus service charge. 

Hospitais Break Even? 

A senior official of one Toronto 
hospital told The Post this week 
that professional donors are paid 
$20 for the pint of blood so th t 
the hospital breaks even there. 
The service charge takes care of 
costs of storing, sorting and ad- 
ministering, 

Fine, say the critics, but that 
means the hospitals are making a 
good profit. on the*extra blood 
received in the two-for-on@ ex- 
change since ther- is still a serv- 
ice charge levied where blood is 
replaced, Hospital authorities an- 
swer that they could not charge 
and keep the operation going 
or mair.tain their stores of blood 

taking into account inevitable 
wastage and spilling. 

While neither hospital or Red 


© 

rading 

oO 
Noblet, treasurer, 
common shares of 
Nickel Co. of Can- 
ada in September, 1954; his 
holdings now stand at 105 shares 

Clifford R. Walker, vice-pr« 
dent and managing di 
| 500 common 
Petroleums Lt 
tember, 1954. His holdi: 
company now stand 
common shares. 

Clyde H. Hendrix, an 
and director, bought 100 common 
shares of Pillsbury Mills Inc. in 
September, 1954, increasing his 
holdings to 620 share 

R. 5. Pinchin, an officer and 
director, bought 6,065 common 
shares of Pillsbury Mills Inc. in 
September, 1954. His holdings 
now stand at 6,067, after the sale 
of 630 common shares in the 
same month. 

Renown Investments Ltd., in 
which Mr. Pinchin is interested, 
sold 83,000 common shares of 
Pillsbury Mills Inc. in Septem- | 
ber, 1954, thus eliminating the} 
holdings. 

Joseph H. Hirshorn, director, 
bought 14,900 common shares of 
Preston East Dome Mines in| 
September, 1954. His month-end 
holdings then stood at 32,650 
shares. 

R. W. Robertson, director, made 
the following transactions in his 
holdings of Scurry Oils Ltd. com- | 
mon stock: January, 1952 
bought 200. shares; February, | 
1952 — sold 200 shares; June, | 
1952 — sold 1,000 shares; August, | 
1952 — bought 100 shares; Sep- 
tember, 1952 — sold 1,000 shares; 
July, 1953 — bought 1,250 shares; 
March, 1954 — sold 1,250 shares; 
transferred 7,000 shares to 
Scurry-Rainbow Oil in May, 1954. 

Thomas H. Jones, Jr., director, 
in September, 1954, sold 9,000 | 
shares of Scurry-Rainbow Oil | 
Ltd., leaving his month-end hold- | 
ings totaling 14,900 shares. A/| 
corporation in which Mr. Jones 
is interested also sold 1,000 shares 
leaving month-end holdings at 
955 shares. Trusts in which Mr. 
Jones has an interest bought 100 | 
shares of the company, and had 
6,600 shares at the end of the 
month. 
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NOTICE 

Notice is hereby given that Cer- 
tificate of Registry No. C 1527 dated 
October 25, 1954, has been issued to 
the Affiliated F M Insurance Com- 
pany, authorizing it to transact in 
Canada the business of FIRE IN-| 
SURANCE, INLAND TRANSPOR-| 
TATION INSURANCE, THEFT IN- | 

URANCE and. in addition thereto, 

IVIL COMMOTION INSURANCE, 
EARTHQUAKE INSURANCE,} 
FALLING AIRCRAFT INSUR- 
| ANCE, HAIL INSURANCE, IM- 
PACT BY VEHICLES INSURANCE. 
LIMITED OR INHERENT EXPLO- 
| SION INSURANCE, SPRINKLER 
| LEAKAGE INSURANCE, WATER 
| DAMAGE INSURANCE, WEATH- 
|ER INSURANCE and WINDSTORM 
INSURANCE. limited to the insur- 
ance of the same property as is in 
}sured under a policy of Fire insur 
j}ance of the Company. 
| F. L. CROSSMAN. 
j Secretar) 


| James P. McD. Costigan, 


| Chief Agent in Canada, 


Toronto, Ontario, 


{ 


Cross officials will say at this 
expect to resolv? their differences, 
both are optimistic that they can 
reach settlement. 

Main obstacle to agreement has 


been the .natter of a service 


charge. Red Cross attitude is that | 


since it gets the blood free from 


ne charge levied against the 
patient at time of transfusion. 
Hospitals in Toronto have main- 


| tained they could .ot administer 


the blood without some charge to 
offset their costs. 

The hospitals have also been 
wary cf an agreement that would, 
as they see it, take control of this 
vital commodity away from them. 
Neither have they agreed to some 


of the equipment specified by the | 


Red Cross or to the idea of a 
central blood bank in the city; 
the hospitals have been used to a 
“bank” of this blood inside the 
hospital where they feel it is 
more readily available 
needed, 


The Toronto Answer 

When it is pointed out that 
other hospitals in the country 
have gone in on the Red Cross 
system with apparent good re- 
sults, Toronto hospital people say 
that hospitals in other sections of 
the country had comparatively 
inadequate collection and distri- 
but’on facilities before Red Cross 
came along. By comparison, then, 
the Red Cross system would ap- 
pear to work well. 

And these people are quick to 
agree the Red Cross system is 
good. But the Toronto hospitals, 
they say, also have a good system 
and they doubt whether the Red 
Cross can improve on it. Certain- 
ly they doubt that the Red Cross 
system can be carried out in To- 
ronto, as it is elsewhere, without 
it costing city hospitals a substan- 
tial amount they feel they cannot 
afforc. 

How does this Red Cross sys- 
tem work? 

The organization, supported by 
public donation, collects the 
blood. It draws from a long list 
of Canadians who :ave agreed to 
donate blood at specified inter- 
vals (never more often than four 
times a year) at the request of 
the Red Cross, In Calgary, for 
example, there are 50,000 such 
names, 

Where the system is in opera- 
tion, the Red Cross undertakes to 
supply all hospitals with all the 
and plasma needed. The 
one stipulation is that the blood 
hall be given at no cost to the 
patient. 

The provincial governments 
supply and maintain premises or 
give a grant in lieu of these 
facilities. The hospitals administer 
the blocd free of charge. The Red 
Cc p! ovides the equipment and 
the medical, nursing and techni- 
cal personnel. 

Since 1947, a total of 1.3 million 
bottles of blood have been collect- 
ed. The number has risen from 
32,074 in the first year to 345,069 


last year. 


2,000 Pints In 36 Hours 

In one blood-collecting mara- 
thon conducted in Montreal two 
years ago, over 2,000 pints were 
donated in a 36-hour weekend 
period, The idea was born out of 
a dangerous shortage of blood in 
hospitals in Western Quebec. 

The original objective was 1,500 
bottles, but promotion of the pro- 
ject was so successful that the 
flood of donors had to be halted 
at 2,042 because of a shortage of 
bottles and thc sheer exhaustion 
of voluntary workers. Pledges for 


blood 


ros 


when | 


donations were accepted from an- 


York| stage in the talks just how they | other 6,500 Montrealers. 


Early last month, a new era in 
the handling of blood serum be- 
gan with the opening of the Con- 
naught Medical Research wabora- 
tories at Toronto. 

The new lab, built 
| Federal Government, is 


by the 
design -d 


‘voluntary donors, there can be|to mass-produce blood fractions | 


| for the whole courtry—first time 
this has been done in Canada on 
any large scale. 

The advantage is that the frac- 
tions may be stored almost in- 
definitely --compared with the 
two-month life of whole blood— 
and vach can be used for a 
specific purpose instead of having 
to use whole blood where onls 
‘one fraction is needed. 

One fraction, gamma globulin, 
will be used not only to com at 
| poliomyelitis but such other) 
diseases as jaundice and measles. | 
| Another fraction—fibrinogen— 
valuable for its “clotting” proper- 
ties in stopping haemorrhage. An- 
other—serum albumin—is valu 
able in treatment of shock and 
burns. 

Stores of these fractions, as 
they are built up, will be made| 
available in large quantities, to 
the armed services and to civil! 
defense official. in case of emer 
gency. 


And The Future? 

What about the future 
service? 

Dr. Millar, the Red Cross offi 
cial in charge of the blood system, 
is confident that the organization 
can continue to operate efficiently 
and to supply all the blood that 
is needed. 

The only in the whole 
picture involve the Canadian | 
public. It is their contribution ot 


of 


the 


5 ” 
ifs 


cash—the blood transfusion serv- 
ice ate up one third ($1.6 mil- 
lions) of the Red Cross national 
budget in 1953—and blood that 
will keep the plan in operation. 
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Well over one million 
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“MORE PEACE OF MIND PER PREMIUM DOLLAR” 
through 


VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH — GROUP 


feewcy Ofenines 


TORONTO 7, ONT. WA. 3-1159 — HU. 8-7163 


November 27, 1954 


So far, even though the plan is 
not yet on a complete national 
scale, the per capita donations of 
blood ty Canadians ranks high 
The American National Red Cross 
produces 11.28 bottles per 1,000 
population. In the United, King- 
dom, the figure is 12.28. In Can- 
ada—23.91. 
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VAL TAYLOR 


OCCIDENTAL LIFE 


7 PLEASANT Bivd 


She must be a very interesting person 
after all, you picked her as your life 
partner. No doubt she has ideas about 


the way she likes things done. 


We would like to meet her with you 


because if we are privileged to serve 


we'd like 
to meet 
your wife 


you as Executor we will be 


concerned with her interests. 


During our sixty-six years’ experience, 
most of our clients have been women— 
wives, daughters, and granddaughters of 
business and professional men who have 
chosen us to look after the interests of 


their women folk. 


Yes, we would like to meet your wife. 


Won't you please give us the opportunity? 


MONTREAL TRUST 


Com pany 


EDMONTON 
e VICTORIA 
LONDON, 


e HALIFAX 
WINNIPEG 
ENGLAND 


MONTREAL @ CALGARY e¢ 
TORONTO © VANCOUVER 


SAINT JOHN N.B, @ REGINA 


Piane schedules cover the full 24 hours 
through the day. In order to 

take advantage of the air facilities available 
for First Class Mail, 

MAIL EARLY and OFTEN through the day. 


2) SPMD YOUR MALS 


Enquire at your Post Office 

for complete information about Air Parcel Post= 

it helps to speed your 

parcel mail. Be sure to have your 

Overseas Air Mail carefully weighed; prepay postage 
in full and prevent 

embarrassment with business contacts abroad. 


NADA POST OFFICE 


HON. ALCIDE COTE, Q.C., M.P. Pee es 
POSTMASTER GENERAL AU Me esti is melee 


with adequate 
life insurance 


you can make sure 


¢ 


that your family will have no worries 
over food, clothing, and a place to live... 


even if you aren't here to pay the bills 


ask the London Life Man 


how you can guarantee the income 


that they will require. 


2 


, London Life Insurance Company 


LONDON, CANADA 


HEAD OFFICE 
Canadians are insured 


eith the London Life 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


PrP. S. ROSS & SONS 
Chartered Accountants 
MONTREAL e TORONTO o 
VANCOLVER e SAINT JOHN, N.B.. 
‘ Established 1858 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt - Kitchener 
Toronto 


E. J. HOWSON 
R. S. McPHERSON 


Licensed Trustees 


Throughout 
Canada 


MeDonald. Currie & Co. 


Chartered Accountants 
OTTAWA TORONTO 
VANCOUVER HAMILTON 
EDMONTON 


MONTREAL QUEBEC 
SHERBROOKE 
CHARLOTTETOWN 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montrec! @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A. — Licensed Trustee 


Toronto 


INDUSTRIAL RELATIONS 


OTTAWA 


Representatives 


SAINT JOHN 


Montreal 
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Selected Growth Stoeks — aarieriy review — By NESTOR 


The Financial Post’s exclusive | 
series of Selected Growth Stocks 
| was cliosen by one ot the contin- 
| ent’s most prominent and su.cess- 
| ful investment advisers. The rea- 
| sons for choice shown below the 
| accompanying charts were those 
| given when stocks were chosen in 
January, 1953. Eavb will be re- 
viewed quarterly Publication of 
this series in The Post does not 
constitute a reco.nmendation to 
buy these stocks. 


Simpsons Ltd. 


Simpsons Ltd. common has re- 

; treated from the peak $21%4 a 
share touched last July, has been 
‘selling recently around $18%4. 
This is 108% above its UV level. 
Rise of 33% would carry it to OV 
level. Price equals 20 times '53 
carnings, and provides 2.67% 
yield. 

Earnings this year expected to 
| be below those in ’53, Sales this 
|year understood to be fairly 
| satisfactory, although spotty in 

some regions. 

Some upsct in Montreal] store, 

for instance, due to expansion 
|and renovations. Last quarter 
| better. Toronto business excel- | 
lent. Western business off, par- 
ticularly since September. 
Veather, bad crops a factor. 
Simpsons-Sears (50% owned) 
continuing to open new stores. 
Big one (250,000 sq. ft. of floor 
space) just opened in Hamilton 
| expected to be important addi- 
tion. Also opened this year have | 


PRICE RARCE 


S PER SHARE 


1948 1945 1956 1947 1988 1949 1950 1951 


WHY SELECTED: Second among Canada’s 
department stores and mail-order enter- 
prises, Simpson’s sales and earnings have 
, except 
occasional periods when higher taxes or 
credit restrictions have led to temporary 
Tie-up with Sears Roebuck 
highly 
methods to extend mail-order business and 
chain department stores, suggest further 
wide expansion. Earnings on former class 
B shares were established in 1942 and from 
: 1947-50, up 
Earnings off in 1951 due to higher 


shown steady improvement 


interruption, 


and adoption of its 


then to 1947 increased 645% 
31%. 
taxes, credit restrictions and 


ZELLER'S LIMITED 


PRICE RANGE 


PRICE RANCE 


S$ PER SHARE 
S PER SHARE 


1908 1985 1945 1947 1948 1949 1950 1951 1952 1953 1958 

1952 1953 1958 

WHY SELECTED: By expansion, enlarge- 
ment, remodeling and acquisition, Zeller’s 
now operating 52 specialty and variety 
stores, has become one of the leading 
Canadian chair, merchandisers. Sales and 
earnings have shown steady expansion. 
Recent purchase of Federal Stores adds to 
sales and earnings potentialities, as does 
the affiliation with W. T. Grant Co., op- 
erators of a large variety store chain in 
United States. Per-share earnings in- 
creased 305% between 1937 and 1947 and 
34°%° between 1947 and 1950. Earnings 
were off in 1951 due to higher taxes and 
other factors generally affecting consumer 
purchases. 


for 


successful 


excise taxes, 


SHARE 


$ PER 
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e Chartered Accountants 


EDWARDS, MORGAN &.CO. 
Chartered Accountants 5 
Established 1889 


TIMMINS TORONTO MONTREAL 


Representotives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


B. C. TANNER & CO. 
Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON —~ CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG TORONTO 
WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


been stores in Burnaby (Van- 
couver suburb) and Nanaimo in 
B.C., and Peterborough and 
Sarnia in Ontario. 

Two more due to open soon, at 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 


“Labor Roundup'’—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


; 7 The UV/OV levels also permit 
Mow To ftead the Stock Charts | Judgment s_ between one stock and 
' ¢ lal ints 

INDEX OF GROWTH: The rate at which price at, which, the particular stock 18] Of Curchase of sate, nor so they attempt 
the value of the equity behind the stock | adjudged as underestimating or overesti-| 1) See Cee ee ee a eschte bomen | 


value, 


touch with 
activity. Read The Financial Post. 


the trend of union 


WINDSOR, ONTARIO 
BY MAIL ONLY $6 A YEAR 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Saskatoon, Regina, North Battleford, Lloydminster, 
Edmonton, Brooks and Calgary. 


Nash Nash 
Charlored Vccountand 


GRANDE PRAIRIE EDMONTON PEACE RIVER 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
28 James Street South — HAMILTON, Ont. 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 
Norman B. McLeod, C.A. David Armstrong, C.A. 
67 Yonge St., Toronto EM, 8-6460 


PETTIT, HILL and BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, R, DOUGLAS HILL R. C. BERTRAM 
T. 0. WARDLAW DONALD D. HILL 


199 BAY ST. EMpire 3-238] TORONTO 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


Arthur A. Crawley & Co. 
Chartered Accouniants 


OTTAWA @ MONTREAL e BROCKVILLE »« TORONTO . 


NORTH BAY ¢ SAULT STE. MARIE 


SUDBURY 


PAYNE. PATTON & PUGSLEY 
Chartered Accountants 
"A Donald R 
Philip T. R. Pugsley, C.A, 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal) 25 


Patton, C.A. 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM, 6-4957 


GUNN, ROBERTS anv Co. 


Chartered Accountants 
HENRY N. JORDAN 
ALBERT C. JOHNSTON 


GUY W. SMITH : LANCELOT J. SMITH 


36 Toronto Street TORONTO 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 


HALIFAX, N.S. 


Sydney e Yarmouth e New Glasgow 


MCDONALD, NicHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


Dartmouth 


TORONTO 


Guelph, Ont., and Moose Jaw, 
Sask. Work going ahead on three 
others — at Port Arthur and 
Ottawa, Ont. and at Saint John, 
| N.B. 

Development expenses expected 
to be a factor in ‘55 too, but 
should be less formidable. By the 
end of next year, most of special 
extra expense and upset should 
be behind. This should mean 
better earnings showing in ’55 


| than in ‘54. 


Zeller’s Ltd. 


| Zeller’s, at recent price of $25, 
selling 108% above UV level. 
Gain of only 8% necessary before 
reaching OV. High and low to 
date 1954 $27 and $20. ° 

New $5 million issue of 412% 
preferred stock being 


offered | 


is Soubling as determined by the growth | 
rate at which it entered the year. A 
figure of 5,4 for the present year would 
indicate that at tts current growth rate 
the equity value is doubling every 5.6 
years, 


PRICE RANGE: The annua! high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER. | 
VALUATION PRICE LEVELS: Shown by 
the narrow horizonta)] lines above and 
below the stock's price range indicating 


publicly this week, following 
shareholders’ approval of in- 
crease in capitalization, Proceeds 
for expansion, and redemption of 
$2.9 million stock now outstand- 
ing. 

New preferred will be scnior 
Zeller’s security, since a $2.375,- 
000 10-year note held by W. T. 
Grant Co. will now be converted 
into 125,000 common shares, Grant 
already owns 62,500 shares, and is 
taking up options on another 
187,500, This will give it 50% 


mating its future rate of growth. A stock 
showing a fagt-growth rate will sometimes 
anticipate growth by two or three years. 
In this case tt may not be so attractive 
a purchase relatively es some other tast- 


| growing stock that is not anticipating tts 


growth beyond the wnmediate present, 
Other tactors such as rate of growth and 
investment quality, wil) also enter into 
the comperison an investor wil] want to 


make. 
Without these UV, and OV levels, a 


current quotation of say. 55 or 75 would 
carry no signiticance regarding long-range 


‘of 750,000 outstanding common 
shares, effective control. 

Grant has sales of $300 millions 
annually, through over 500 stores 
in the U.S, Zeller’s President 
W. P. Zeller said this week that 
advent of Grant company as full 
partner was outcome of arrange- 
ments initiated by him several 
years ago in desire to secure the 
advantages of close working 
affiliation with management of 
one of the largest and most suc- 
cessful companies whose opera- 


or top figure in any given year. 
| RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
|is showing underlying or iong-term 
| growth This wil) determive the price 
| trend of the company’s common stock 
lover a period of years, and in most in- 
| stances the trend of dividend payments 
| Background and prineiples behind the 
| selections by Nestor were discussed tm a 
| special article in The Financial Post, Jan. 
| 10, 1958. A limited number of reprints are 
‘ available on request. 


tions and policies are basically 
similar to Zeller’s. 

“I believe that the basis for the 
long-term future growth and 
prosperity of Zeller’s Ltd. will be 
immeasurably strengthened by 
this partnership,” he said. 

Company now operates 39 
Zeller and 15 Federal stores. Two 
new ones in Toronto this year; 
also enlargement at St. Cathar- 
ines, and modernization-enlarge- 
ment Peterborough, both 
‘ completed. 


at 


Short Position Death Can Be Business Scourge 


What You Should Know About Estate Planning 


Slips On TSE 


| Semimonthly report of the 
short positions of the 
Stock Exchange on Nov. 15, elimi- 
n-‘ing odd lots on members’ 
books, aggregated 939,060 
of 185 issues, compzred with 980,- 
| 209 shares of 183 issues on Oct. 29 
Largest net changes in indivi- 
dual issues were as follows: 


hare: 


Shares 
11,500 
+ 7,600 


Stock 
Fenimore 
Que, Nickel 
Multi- 
Minerals 
Baska 
Northland 
Sudbury 
Contact 
Dominion 
Asbestos 


Stock Shares 


Cons. 
Denison 

| Cons. 

| Astoria 

| Dyno 


+ 41,000 
—5.600 
~— 5.500 
+ 5,500 


+ 5,500 


—-25,000 
—21,700 
Lorado —17,300 
| Parbeck —17,000 
Goldhawk —14,000 
Gt. Sweet 
Grass + 12,400 
Meta 12,000 


—5,000 


Here are the short positions in 


Stock Shares 


4.200 Int'prov, 

1.000 P.I 

1,000 Jasper 
13 Jellicoe 
Liet 


Shares 


225 
1,600 
) 500 
7.100 6.000 

709 

500 
1.700 


dison 
Labrador 
Lake 
Lingman 
Lapaska 
Leitch 
Libere! 
Loblaw B 
Lorado 
Macfie 
Mackeno 
Marcus 
Marigold 
Maritimes 
Massey- 
Harr. 
Merril Is? 
Merrill Pete 
Meta 
Miramar 
Multi- 
Minerals 
National Pete 
Nat. Steel 
Car 
Nesbitt 
New 
Bidlamaque 
New Bristol 
New Br, 


Dom. 
New. Deihi 
New 
Harricana 
New Jason 
New Larder 
New 
_Mylamaque 
ew 
Superior 
Noranda 
North Cdn, 
Oils 
Northland 
Okalta 
Opemiska 22,100 
Orenada 1,800 
Pacific Pete 14,600 
Page-Hersey 100 
Parbec 35,000 
Paymaster 509 
Peace River 390 
Peruvian 4,200 
Pickle Crow 


§.000 
3.000 
500 
4,600 
100 
83.25 
500 
3,590 
800 
1,000 
3,000 


5.590 
1,000 
1,050 
16,500 
500 


1,300 
1,300 
2°70 
5,000 . 
3 500 
1,700 
300 
200 
Brown Co, 150 
Br 1.000 
Caly 1,200 
Can 10 


C 
715 
128 


3,800 
300 
100 

17,600 


500 
5,800 


2.500 
3,100 


1,000 


Cement 
C 


Stone 
Cdn, Brew. 
Cc. Collieries 14,000 
C. Decalta 

vo 1,000 
C. Devenian 12,000 
C. Home- a 

200 2,000 


300 
400 
4,700 
5.500 
600 


stead 
C.P.R, 
C. Petro. Pr, 
Cdn. P. L 
C. Wallpaper 
A 


C. Wallpaper 
B 


200 
C, Williston $09 
Cassier 930 
Cent, Expler, 3.200 
Cent. Lake 15,500 
Chem. Res, x 
Chesterville 
Chrimo 


| Citra-Lartie 
Cobalt Cons, 
Cochenour 


Toronto | 


1,500 | 


800 | 
3,100 | 


Death can be a business 
scourge if estates are not well 
vlanned, according to Edson 
« Haines, Q.C., of Toronto. 
Here is his discussion of what 
you should know about your 
estate, some of the complexi- 
ties and the pitfalls, 


Although much progress i 
being made toward the concept 
0. professional co-operation in 
estate planning, professional men 
still tend to withdraw too much 
into their own group, said Edson 
L. Haines, Q.C., '“cronto. 

Haines, chairman of the Cana- 
dian Bar Associat'on's public e- 
lations committee, told the 1954 
Toronto graduating class of Char- 
tered Life Underwriters that 
professional services deserve pub- 
criticism when they tend to 
practice without regard to the 
other professions, 

“Take any profession except 
own,” he said, “How much 
do you know about what a: engi- 
neer does, or how many types of 
engineers are available to serve 
the community? If you ere a 
doctor, what do you know about 


} 
iic 


your 


jurisprudence, and if a lawyer, | 


what do you know about applied 
psychiatry and problems of hu- 
nan behavior in terms of respon- 
sibility?” . 
Estate planning is a striking 
example of the need for profes- 


sional co-operation, the speaker | 


said. 

The accountart must see how 
the estate looks on paper, make 
a thorough review of it just as 
he would review a company's 
financial position, and see what 
will be left after taxes. 

The trust officer, an expert in 
administration, is much better 


International Hardware 


Show Space 75% Book 


The London, Eng. Hardware 


Trades Fair to be held in February | 
next year has already booked ex- | 


hibitors for 75% of all available 


| stand space. Wholesale and retail 


buyers from Canada, New Zealand | 
and other countries of the world | 


| have indicated they will attend. 


An advisory council of manufac- 
turers was recently appointed, with 


600 | one retailer's representative. | 
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Value of estate 
Less Succession duties 
NET VALUE 
Annual interest thereon (3% 
414% in 1934) 
Less income taxes 


NET ANNUAL INCOME TO W 


equipped to deal with govern- 
mental bodies in the handling of 
estate problems than is the un- 
t:aifled executor. With the co- 
operation of the other professions, 
he can draw uv several alterna- 
tive plans for distribution of the 
estate, 

The life underwriter can pro- 
vide whatever additional insur- 
al.ce may be necessary to carry 
out these pla... for the estate, In 
su doing, he is selling of 
mind to the insured, 

The iawyer can prepare the 
kkgal documents to carry out the 
estate planning. Through the 
combined skills of the four pro- 


What You Should 
Know About Estates 

There are some important ques- 
tions everyone should be abie to 
answer if his estate is well plan- 
ned, according to Edson L. Haines. 
The questions he lists: 

—Do you know who gets your 
estaie if you do not leave a will? 

—Do you know the amount of 
the total loss that will be suf- 
fered by your estate due to 
succession duties, last expenses, 
probate and legal fees, unpaid 
property and income taxes? 

—Have you arranged your 
estate so that there is a sufficient 
amount of cash available on your 
death to pay these liabilities? 

—Do you realize the tax-saving 
advantages of a trust will, and has 
your will been drawn accordingly? 

—Do you realize that mest busi- 
nesses are worth a great dea! less 
the day after the owner dies than 
the day before his death? What 
can you do to avoid this? 

—Do you know that a larger 
portion of your estate may be pre- 
served for the benefit of your 
heirs by a planned and orderly 
transfer of assets under the Gift 
Tax laws during your lifetime? 

—Do you realize the problems 
and headaches yotf may be creat- 
ing by leaving property in the 
joint names of your wife and your- 
seli? 

—Does your will give your exec, 
utors power to split income among 
ee to the best advantage 
lor income tax purposes? 

—If you are a businessman, have 
you a buy-sell agreement with 
our partners adequately funded 

life insurance so that they can 
buy your interest on death and 
continue the business? 

—Have you any, idea how the 
depleted value of the dollar is 
going to affect al estate? 


peace 


} 
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How Tax Biie Has Changed 


1934 
$100,000 
6,865 
93,125 


1954 
$100,000 
12,458 
87,542 

in 1954 

4,190 
193 
3,997 


2,626 
2605 


2.20) 


fessions, the many problems of an 
estate can be solved, 
While businessmen generally 
carry insurance protection against 
fire and simiiar contingencies, 


said Mr, Hai.es, they frequently | 
n.ake inadequate financial prep- 


arations for the greatest contin- 
gency of all—death. This is 
possibly because most business- 
snen do not nave a very clear 
idea of what happens to an estate 
on the death of its owner. 

“Death is as great a scourge to 
business as bad management, 4n- 
solvency and bankruptcy,” said 
Mr. Haines. It brings the need for 
cash to pay probate costs, succes- 
sion duties, outstanding income 
taxes and debts, The cost of the 
terminal illness may represent a 
d ‘bt of many t!.ousands of dollars 
to be paid oy the estate. 


How Jollar Has Changed 

As an illustration of the 
changes in purchasing power, in- 
terest and tax rates during the 
past 20 years, Mr, Haines com- 
pared the- disposition of two 
similar estates of $100,000 in 1934 
and today, (See accompanying 
table.) 

In addition to the drop in dollar 
income, said Mr. Haines, inflation 


has brought another substantial. 


reduction in real income. As a 
result, the widow's $2,361 income 
,in 1954 is worth only $1,320 in 
terms of 1934 purchasing power. 
To produce the same purchasing 
pcwer as a $100,000 estate would 
have produced in 1934, the 1954 
estate would have to be $392,500. 

President Sidney Smith, Uni- 
versity of Toronto, presented 
| diplomas to the following Char- 
tered Life Underwriters who 
successfully completed their stud- 
ies this year: 

Victor R. Black, Toronto Mutuals 
Derek A. Davy, Prudential of 
England; Edward G. Devlin, Con- 
federation; Thomas W. Gain, Metro- 

politan; David S. Gilmore, Confedera- 
tion, Arthur W. Hand, Confederation; 
| Arthur R. Leonard, Confederation; 
| Donald J. MacLean, Prudential of 
England; N. Coulson Malloy, Metro- 
politan; Hugh C. Middleton, Norwich 
Union; Alexander Melnyk, Excel- 
sior; Nelson Pedlar, Toronto Mutual; 
Douglas C. Standon, North Ameri- 
| can; Stephen K. Summers, Pruden- 
| tial of America; H. Leslie Thomas, 
Manufacturers; Brock M. William- 


| son, London; Stanley A, Holba, Pru- | 


} ential of America. 
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PRICE WATERHOUSE & Co. 
Chartered Accountants 
HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 


WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
&. 1. DICK, CA. LICENSED TRUSTEES 
Cc. S. BOND, B.A,, CA. IN BANKRUPTCY 
W. lL. HETHERINGTON, F.C.A. G. J. VICK 
W. KR. O'LOANE, B.A,, CA. W. R. O'LOANE 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


GEO. A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


READ, SON, WATSON & LEITH 


Leit 
Chartered Accountants 

London Agent; Reads, Cocke & Watson, Leith House, 47 Gresham St., 

Bank of Montreal Bldg., Water St. 


ST. JOHN’S, Newfoundland 
Cable Address: ‘'Chartered”’ 


Robert 


London, E.C.2. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John’s, Nfld. Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 
Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel, MA, 7085 


When you advertise in 
this Professional 
Directory ... 


- «+ you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 


on The Financial Post for 
authoritative facts 


and figures. 
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@ Management and Industrial Consuliants 


Dutch Life Insurance Firm, 


World’s Oldest, Opens Here 


The world’s oldest 


Foreign Patents Help Sell 


¢ Consulting Engineers 


PAUL E. DUFRESNE tL. G. DAIGNAULT T. R. McLAGAN 


company | has written more than one billion 


DUFRESNE McLAGAN & ASSOCIATES 


Products Of Our Ingenuity 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
: COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET BEST GLEN 4217 WESTMOUNT, MONTREAL 6 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation, 
Supervision, Inspection, Appraisal and Investigation. 
MONTREAL: Fi. 5261 TORONTO: WA. 2-9071 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
noint to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Boris Monsaroff F.C.1.C. P. Eng. 


Consulting Chemist and 
Chemical Enginecr 
Development, Plont 
Anclysis, Cost Accounting, 
Surveys, Technical Tronslo- 
tions 
83 HILLCREST AVE., HAMILTON, ONT. 


Reseorch, Process 


Design, 
Economic 


® Barristers and Solicitors 


Sinclair, Goodenough, Higginbottom & McDonnell 


Barristers & Solicitors 


CANADA PERMANENT BLDG. 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, O.C. _—itan S. Johnston, Q.C. 
Strachan Heighington 
TORONTO 


R. W. S. Johnston, O.C. 
Peter H. H. Ridout 


80 KING ST. WEST EMpire 8-2606 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


D. A. Thompson, Q.C A. E. Dilts, Q.C re. 4 

C. D. Shepard, Q C. Gordon Dilts David 

J. Hugh McDonaid Johr 
Associate: E. G, Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


Ferguson, Montgomery, Cassels & Mitchell 
BARRISTERS AND SOLICITORS 


25 ADELAIDE STREET WEST 
TORONTO 1, CANADA 
EMPIRE 4-9311 


aronces tr nGTSO 
ROBBER = TOOMERY 
WALTER G. CASSELS 
OHN 1 MITCHELL 


BOUFFARD, LA ROCHELLE, DUCHESNE & AMYOT 


Barristers and Solicitors 
229 ST. JOSEPH STREET, QUEBEC, QUE 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notartes 


302 Bay Street, Toronto 


Fennell, McLean & Seed 


Barristers and Solicitors 
Robert Fennel, O.C. Wilson E. Mcleon 
Jock A. Seed 

a. i 
w 


w. G. N 
L, A. Fitzp ck 5 
EMpire 6-782! 


Cable Address 


220 Boy Street 


himsor 


Toronto, Canada 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

A. ERSKINE HOSKIN 
Q.c., B.C. 
R. DRUMMOND-HAY, Q.C 
S. ALSAKER 
N!CHOLSON 
C. HENDERSON 


WINNIPEG, MANITOBA 


e Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINING GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


PHONE 92-6323 


ALBERT P. E. HOPKINS 


P.Eng. 
CONSULTING MINING GEOLOGIST AND ENGINEER 


1320-1730 BANK OF COMMERCE BLDG., TORONTO 1, ONT. 
EM. 4-5642, HU. 9-8375 


e Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT, 


e Engineering and Construction 


HENRY J. KAISER COMPANY (Canada) Ltd. 


16 Dominion Square Building, MONTREAL 


@ Patent Attorneys 


MARION & MARION, ROBIC & BASTIEN 


Established 1892 


TRADE-MARKS e 
AV. 8-2152 e 


DESIGNS 
MONTREAL 


PATENTS e 
1510 DRUMMOND ST. « 


GROWTH STOCKS ——— 


“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. It features 26 stocks selected for | 
unusual growth possibilities. Read this exclusive Post 
feature regularly. Yearly by mail $6, 2 years $11. 


| tries—the U.S., Germany, Britain, 


| Maybee, 


Ane some of our manufacturers 
overlooking the dollars-and-cents 
value of using foreign patents as 

ilent salesmen for new Canadian 
products? 

That's the question posed by a 
numbei of patent experts. 

They don't contend patent 
the big answer to the problems of 
export selling. Some of them 
aren't wnether Canadians 
are actually overlooking a sub- 
stantial chance for profit, But 
they say this: 

When a manufacturer 
pitentable product, he may 
at le to use foreign patents to help 
him overcome competitors from 
lower-wage nations and aid in 
building volume sales which lead 
tc the economies of mass produc- 
tion. 


“Manufacturers 


are 


sure 


has a 


be 


in other coun- 


Fiance—are more alive to 
acvantages of foreign 
to assist export than many Cana 
dians,’ Toronto patent agent J. 
Richard Cavanegh told Tne Pest. 
“We seem to have a general reti- 
cence to foreign patenting.” 

Roy Jackson of Ridout and 
Toronto patent attor- 
neys, Wher a Canadian} 
develops something new, he 
s}.ould protect His rights in other | ¢ 
countries é 

How It Works ( 

The principle is a simple one. 

Wher a patentable product is 
turned out, the manufacturer 
should consider the 
possibility, not only of patenting 


q 
Sala 


in Canada, but of getting the same Pr! 


protection elsewhere. ( 
If it is a completely new-type ‘ 
isn't likely—he ¢ 


protected mar- will be of value. 


gn nations. Price and 
ne lesser considera- ¢ 
ingenuity has been 
creation of a ¢ 
specified 


nce hi 
through 


ity for a 


rewarded 
prio 

] 

the patented 
ariation of other similar articles, 


the market protection won't be as ¢ 


product is a ?t 


wide. But it may still be consid- 0! 


] industries don’t turn out 
patentable products. Others might ! 
be able to, but dor'’t. 
A number of foreign firms have 
shown the way in producing new 
nes especia for 
» lines can be patented in the 
immediately | ‘ 


} 
‘ 
Aly 


ig nation, 
of market pro 
overcoming 


s a degree 
value in 
st barriers 

J. S. companies often have used 
nt Act to help secure the 


(The Post, Nov 


Pate 
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development 
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y, one of the best 
the value of new 
isted by foreign 

sanadian. 
Isotope P 


Cav: nagn, Na 


Ltd., 
followed a 
patenting in 
he same time as in 
its line of radiation 
instruments for indus- 
nds a steadily growing 
the U. S. 


roducts 


policy of 


Science Aids 
N.S. Blueberry 


Harvests 

MONTREAL 
scientific 
crops to get 
experimental research. 

Nova Scotia's blueberry indus- 

y is developing a new “pruning 

> method which is ex- 
pected to raise annual vields, Last 
year, 1,000 tons of blueberries 
were harvested, worth over $350,- 
000. 

Researchers, under the direction 
of the Nova Scotia Research 
Foundation, have been trving to 
find out what type of soil is best 
for low-bush blueberries, the age 

f and best times for de- 


Oo 


(Staff)—One of 
agricultural 


the aid of 


the ] ‘ 
ine iCas 


now 


bushes 
velopment. 
If practical answers can be 
found to these problems, it's 
possible many of the Maritimes’ 
Waste ‘>. turned into 


ale a 11 
areas Wlil : 


| blueberry fields. 


The pruning system con- 
sists of spreading straw over the 
a in fall, which is burned in 

g, before the frost is out of 
ground. The resultant flash 

s said to help weed out un- 
productive growths 
More than once, 
method has resulted in 
dental burning farm 
The ts are attempting to 
devise a fe, effective pruning 


method. 


ne 


however, thi 
the acci- 
of homes 
scientis 


Sa 


Staff ‘Changes 


Chartered banks announce the following 
staff changes: 


Montreal 
H. G. SELLER, manager. Coa 
o be manager, Tofield, Alta 
W. H. WYAND, Edgerton, Alta 
nage “I in. Alt 
7 


dale, Alta., 
to be 


BATTLE. accountant Galt, 


R 
n umseh Bivd. & Moy 


nager, Te 
isor, Ont 
deWINTON, third 
-algary, to be second asst 1 


assistant man 


Ra 

A. D. BURKE, accountant, Edmonton, to 
be third assistant manager, Calgary. 

. * * 

Reyal: 

R. W. JOHNSTON, Vancouver, 
manager, Lynn Valicy, B.C 

E H. FREEMAN, accountant, Annapolis 

N.S., to be manager, Canterbur) 


to be 


, ANDERSON manager, 
na, to be assistant manager, Ottawa 
S. GODINEZ, head office, to be 
manager, Bogota, Colombia. 
P. RICHARDSON, Supervisor's Dept., 
Regina, to be assistant manager, Regin 

K. C. CAMPKIN, assistant accountant, 
Nassau, Bahamas, promoted to accountant 

Vv. BE. KEATING, accountant. Frederic- 
ton, N.B., to be accountant, St. John’s, 
Nfid 

S. B. JONES, Vernon, B.C., to be ac- 
countent. Whalley, B.C 

F. E. DIXON, Beaver Hail, Montreal, to 
be accountant, Arnprior. Ont 

D. M. COLBORNE, Windsor, N.S., to be 
accountant, Annapolis Royal, N.S 

D. WINTON, accountant, Arnprior, Ont., 
to be accountant, Bank & First, Ottawa 

J. E. HOUGHTON, Orillia, Ont., to be 
accountant, Hagersville, Ont. 

L. S. RANDALL, accountant, Bank .& 
First, Ottawa, to be accountant, Park & 
Bernard, Montreal. 

; A. EH. MORELL, Canterbury, N.B., re-| 


tired. ‘ ‘ 


assistant 


aavantages in 
the combined 
patenting exports 5.5% 


(T - i 


petented article ins 


patenting 


long enough to ensure the prod- 


Then a 


export, If entin 
tained and |] 


dealing exclusively in life insur- 
ance opened first Canadian 
office this month. Holland Life In- 
surance Society, founded in 1807, 
opened its national offices in To- 


Products estimates it 
of its manufac- 


Isotope 
sells around 25% 
tured goods to the U.S. This 
proportion is likels to increase. 

As IPL sees ‘t, there are three 
advantages to foreign patenting: | TOMto. 

-It enables saies at a price General 
based on Canadian costs. agent in 


—Patents can be traded to !upker 
avoid or setile litigation in Branch offices at Toronto and 


foreign countries. Hamilton are headed by Harry 
—They establish the company rae and R. A. Jongbloed respec- 
= ieinetar a new line.| tively. 
oS Ss Ee ew Bee Operations will” be limited to 
Ontario initially, Dr. Tupker told 
The Post. Company’s chief market 
first will be the 100,000 Dutch 
who have come to 


if 
ibs 


chief 
Jan C. 


manager and 


Canada is Dr. 
(The Post, April 3). 


IPL can see the possibility of 
entering other foreign markets 
ir the same way that it cracked | a 
the U.S. field. Again, licensing of | immigrants 
production abroad might be pref- 


erable to supplying export chan- 


nels from Canada. 

Export Difficulties 
Canadians face two n@ajer dis- 
exporting. They 
this year to cut our 
in volume and 2.8% 
in price. They are 

-~Hign labor which 
make it tough to compete on a 
straight price basis. 

—Lack of a large domestic 
market which would justify full 


production. | 
| 


costs 


economies Ol Mass 


European competitors have the | 


idvantage of lower labor costs; | 
the acvantage of all-| # 
| % 


mericans 
yut Mass productio! 
Our billion - dollar 


sanufac industry 


electrical 
is a good 
business 
troubles 
-n ever- 
to 


turing 

a Canadian 
y these twin 
Post, Oct. 23). With 
sing emphasi:; research 
levelop new products, Canadian 
lectrical manufacturing may be 
where foreign patenting 


on 


DR. TUPKER 


i field 


Canada since the war, more than 
90° of whom are in Southern 
Ontario. Later, it plans to expand 
into other provinces, and to serve 
other groups of the population. 

In Canada, Holland Life will 
deal exclusively in individual and 
group life insurance, offering a 
.nge of policies similar to those 
offered by its competitors, and at 
approximately the same rates. It 
plans to appoint Dutch-Canadian 
and Canadian and field- 
men, and to put sales on a 


ynal basis as soon as possible. 


Many nations (Canada includ- 
compel manufacture of a 
ide their bord- 
‘rs within a certain time afte! 


But this period is often 


d) 


hed market. 


exporte! 


l has an establ 
Canadian 


license 


can 


ther locat production 


* build its own plant. 


conclusion: 


General Foreign 
can be used to cut cost 

0 a competitive level. Canadian 
re be expand- 


brou 


agents 
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n't be *ht down nat 
through foreign pat- 
can be main- 


Assets $78 Millions 


icensed to bring in- Since its 
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@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


GLENVIEW 1428 


1618 SHERBROOKE ST. W. 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES LTD. 


Geological, Petroleum Engineering and Management Consultants 


Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones: 61212-61224-63132 
E. TRAFFORD 


Management Consultants 


URWICK ORR & PARTNERS LTD. 
Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


J. B. FRASER & ASSOCIATES LIMITED 


Consultants to Management 


Organization Analysis; Manpower Inventories; Executive Developments; 
Management Appraisal; Morale & Attitude Studies; Compensation 
Plans; Personne! and Employee Relations. 


185 Bloor St. East, TORONTO * 455 Craig St. West, MONTREAL 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE, 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 
TORONTO MONTREAL VANCOUVER 
4123 Sherbrooke St. West 
Westmount, Meawesl 6, 9.0 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


10 Ee 
0 Eg 


ston Ave. E 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT, 


© Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT, CPA 


346 Main Street Eost Hamilton, Ontarie 


H. J. CORNISH & Co. 


Certified Public Accountants 
D. Mitchell 
LONDON, ONT. 


H. J. Cornish L. F. Cornish 


294 DUNDAS ST. 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON . 


guilders ($267. millions) in life 
insurance on more than 100,000 
policyholders. Assets, including 
funds on deposit with Canada’s 
Department of Finance, now ex- 
ceed $78 millions at current rate 
of exchange. 

Until the com.pany is more firm- 
ly established here, there will be 
no significant proportion of Can 
dian common stocks in its port- 
folio, said Dr. Tupker. It will  2e 
at least 10 years, he estimated, 
before Canadian profits can be 
remitted to Holiand. 

Dutch immigretion to Canada 
should continue for some time at 
its current rate of about 20,000 a 
year, predicted H. H. Sillevis 
Smitt, Amsterdam general man- 
{ager of the Dutch company. Ca1- 
jada is getting the biggest share 
|of Dutch emigration, he said, be 
| cause of sympathy toward Canada 
ias a result of Queen Juliana’s re- 
ception here during the war and 
| the Canadian Army’s liberation of 
|Holland, and because farming 
|conditions in Southern Ontario 
} are similar to those in Holland. 


| 


| The Netherlands, he noted, has 
}a population of about 11 millions 
| in an area approximately the size 
| of Prince Edward Island, and has 
|a high birth rate, low infant mor- 
tality rate and low death rate. 

| Adrian de Hullu, secretary for 
| Canada, is in charge of Holland 
Life’s actuarial and administra- 
tive work in Canada. Chief Cana- 
dian medical officer is Dr. William 
B. Thornton, Toronto. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Commerce: 
G. C. A. NURCOMBE, marazger, 
Lake, Alta.. to be manager, Stavely, Alt 
D. H. PORTEOUS. to be a t 
countant, Grimsby, Ont 
C. M. REEVES, to be assistant 
tant, Phillips Square, Montreal, 
C. STEWART, manager, 
to be manager, Manning, / 
THOMAS, manager, Sta 
to be manager, Claresh« 
W. M. TUCKER, accoi i 
B.C., to be accountant, South Edmontor 
\e 


Alta‘, 
c.. 3 


iia 
A. F. BADLAND, assistant accounta 
City Ha Toronto, to be accountant 
Hall, Toronto 
E. C. GAMSBY, to be accountant 
Dovercourt and Dupont, Toronto 
M. HAUSER, ac itant, Listowe 


Ont., to be manager, Colborne, Ont 


JOHN .H. ROSS 


Consulting Engineer 
Mechonico! and electricol equipment 
of buildings and industrial plants 
Reports, Designs, Supervision 


1251 Yonge Street, Toronto 5 
WAlnut 4-2508 


P. G. GAUTHIER 


Consulting Engineer & 


Quevec Land Surveyor 
Town Planning — Industrial Site 
Development — Planning and Supervision 
of Engineering Construction 
Specio! Surveys — Civil Engineering 
2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 


Ww. 
Heating Contractor 
Armstrong aw 


Shulman. 


The residents of the Elmerid ce 


Apariments in Toronte 


healthful comfort in this Dunham 
Vari-Vac Differential heated 


butiding. 


Baum Co. Lid. 


‘vein 


SANDWELL ann COMPANY 


LIMITED 
CONSULTING ENGINEERS 


SUPERVISION AND REPORTS FOR PULP AND 
TS INOUSTRIES. 


SEATTLE, WASHINGTON 


OESIGN 
PAPER AND RELATED FOREST PRODUC 


VANCOUVER, BRITISH COLUMBIA 


McCUNE ENGINEERING LTD. 
1e@ Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 1 


Consuillur 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


COMMERCIAL * MUNICIPAL e PROCESS & POWER 


INDUSTRIAL ” 
Suite 609, Drummond Bidg., Montreal, Canoda 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Re ts, Designs 
Powe 

es ndusiric > 

4 Wellington S!., East 


Queen Anne's Lodge 
TORONTO, CANADA 


LONDON, ENGLAND Telephone EM. 6-2633 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Flectrical Power Fields 
200 BLOOR STREET E TORONTO, ONT. 
Telephone:, WAlnut 4-838) 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Enginee sions Reports 


Gesigns, 


154 MERTON STREET, TORONTO 12 


surveys 


Phone HU. 1-3397 


GRAHAM REID & ASSOCIATES LTD. 


CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.I.C., ARCHITECT 


DRAINAGE — 


WATERWORKS, TRIAL & PIB 8 DINGS 


264 AVENUE RD., TORONTO 5, CANADA 


Cc. D. SCHULTZ & COCCIPANY 
Limited 
ENGINEERS & FORESTERS 


Street, Vancouver I, Canada 


325 Howe 


G. ACRES & COMPANY tivirep 
CONSULTING ENGINEERS 


e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


REGARDLESS of the type 
or size of your building— 
whether you choose steam 
or hot water heating—you 
Can count on maximum 
comfort and fuel economy 
when you install Dunham 
heating equipment. 


e Vari-Vac Differential Heating 
Convector Radiation 
Baseboard Radiation 
Fin-Vector Radiation 
Vacuum Pumps 
Condensation Pumps 
Horizontal Unit Heaters 
Vertical Discharge Unit Heaters 
Cabinet Heaters 

Traps 

Radiator Valves 

Pressure Reducing Valves 


| providing heating comfort for Canadians since 1910 


oon 


: Cc. A. DUNHAM COMPANY LIMITED 


© > ales Offices from Codal to Coast 


nee Nal la rn el ae at te aati lln aiil amse 0 ne. inn 


{ 


ty England? C. A. Duntiom Compeny Limited, London 
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Terythings new but the name! 
‘55 DODGE /é6: 


BIGGEST CAR IN THE LOW-PRICE FIELD! 


More than a foot longer, inches wider and lower—years ahead in Serbian Helios 


windshield differs from 


inspired styling—new in everything but name—that’s the daring, new ordinary wrap-arounds 


because it wraps around 
at ‘op corners where you 


Dodge for ’55! You’ll sense a new trend in motorcars in its long, slim | .. eee 


the bottom. THere’s full 


lines and clean, taut surfaces that give it an exciting ‘“‘eager-for-action” vision from every point 
e = N ot view. 

look. Inside, intriguing new interior fabrics live in perfect harmony . | i at ee 

‘ > ° ° - a nodels folds '4-% ... 

with exterior colours—and literally breathe richness and luxury. . : , allows easy entrance of 

New, coaxial full-time 2 — weet disturbing 

. - bate power steering takes 80° front seat passengers. 

There’s a dramatic power story, too, for the 55 Dodge offers a great eee ee 
' ower-operated window 
lifts and power seat add 


new V-8 and two dynamic 6’s. And eager Dodge power, responsive to extra convenience’, 
your slightest command, can be harnessed to PowerF lite*, finest 

° 5 Le Suspended pedals provide 
of all automatic transmissions. _ ia besaa eedel on 


PowerFlite models allows 
either right or left foot 


Learn the whole exciting story—see the daring new Dodge on display. operation. 
“ ,s | ° 
at your Dodge-De Soto dealer’s now. 


Gently sloping rear deck, extended 
, . der line, and recessed taillights 
*PowerFlite, power steering, and power brake fen » f s 
an oun de an ta aw Ve — ag accentuate the low, graceful silhou- 
at moder on cont Of ry fair, the : 
Regent, and Crusader models. Power window lifts ette of the 1955 Dodge. 
and power seat are also available on Mayfair 
and Regent models at extra cost. 
PowerFlite* Flite Control 
lever, a new styling treat- 
ment, is now mounted on 
instrument panel, 


REGENT MODELS 


There’s a car in the Dodge family 
CRUSADE M”DELS thats right for your family! 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


MAYFAIR V-8 or 6 MODELS 


Follow the crowds = attend the big ANNOUNCEMENT PARTY at your DODGE DE SOTO dealer's! 





Ce 


CANADA'S FINEST 
CIGARETTE 


Protect Your 
Vital Records 


jaa, 
RA Sart, 


4 I} 
a e y N 
1 Saree” 


Herring-Hall-Marvin offers you 
@ complete line of fire and 
burglary resistive safes. 


Your inquiries ave invited 


Herring-Hall-Marvin 
Safe Co. of Canada Ltd. 


54 Peter St., Toronto 


Dealers in all principal cities 


PUNCHING ‘%'-'4'-%4 


Showing Wales Type “BL” Hole Punching’ 
end Type “N” Notching Units in a combina- 
tion press brake set-up for punching and 


notching mild steel up to 4," THICK. 


Above a setup of Wales Type “HS” H. 


Punching Units ina press brake for punching 


mild steel up to 4%" THICK. 


IF HEATING 
IS YOUR 


MER THe 
on 


How To Improve Office Efficiency 


They Applied Industry’s Time Study Methods to Paper Work 


| Can office workers improve 
| their output by using the 
| efficiency methods used in 
| industry? Would it work, or 
| would the staff resent losing 
| their “white-collar” prestige? 
| These problems were dis- 
cussed recently by W. Gilbert 
Brooks,’ chief time study 
engineer, Pitney-Bowes Inc., 
Stanford, Conn., in a talk to 
the Third Annual Methods- 
| Time-Measurement  Confer- 
| ence in New York. Here is a 
digest of what he said: 


By W. GILBERT BROOKS 

This subject of measuring office 
operations is*fascinating, particu- 
‘larly since we are all handling 
|}more and more pzper work each 
|year. We probably use more tons 
}of paper in our office buildings 
every year than we use in steel 
to build them! 

There has recently been a great 
deal of interest created by the 
word “Automation.” It conjures 
up a picture of entire plants 
grinding out finished products 
without a single operator, but 
behind this picture I see thous- 


office incentive program as “in- 
stalling an incentive plan based 
on direct measured standards de- 
veloped from Standard Data 
wherever practical, carrying out 
at the same time methods im- 
provement and standardization.” 


Three Factors 


We also established the follow- 
ing criteria for determining which 
office activities would be put on 
incentives. First, there should be 
a fairly large homogeneous office 
group; second, the work perform- 
ed should be fairly repetitive and 
routine; and third, the group 
should have a supervisor recep- 
tive to the idea of incentives. 

The question of what technique 
to use in obtaining our incentive 
rates Was quickly resolved be- 
c.use we had just completed a 
program of establishing standard 
datz for our manufacturing in- 
centives and we decided to use 
this method on our office pro- 
gram. Briefly, we planned on 
taking a large number of time 
studies, properly broken down, 
and plot our leveled element time 
values, The standard time was 


auds of office workers labor'ng t}en establish d using the mode | 


eacl: day to fill out, type, analyze, 
chart and prepare all of the 
necessary paper work to keep this 
hungry giant going. 

If this, then, is the shadow of 
| things to come, now is the time 
tc begin to explore and plan for 
getting the utmost efficiency from 
| our office vorkers. 

Sound Approach 

One of the most effective means 
ve have found for increasing in- 
dustrial workers’ efficiency has 
been to measure the work being 
performed. We establish stand- 
ards for output and then pay for 
increased productivity above 
them. Since our experience has 
taught us that this approach is 
sound and does work, we are 
able to do the same thing for our 
office workers. 

Our office incentive program 
was conceived in the late months 
of 1948, when it was decided o 
extend the benefits of incentives 
we had experienced in our plant 
to the office employees. 

We realized thet ‘many groups 
of office workers could not be 
directly measured. However, we 
that the gains to be made by 
setting incentive rates for those 
whose work could be measured 
would benefit all employees 
through the increased profit: 
available for our company profit- 
sharing plan. 

We defined the scope of the 


felt 


THICK METAL (, 


standardize on 


WALES 


Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat- 
ures plus the time and cost 
saving advantages that have 
made it “standard practice” 
with thousands of metal fab- 
ricators to standardize on this 
exclusive equipment. 

Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press ““downtime’’. 

Write for fully- illustrated, 
functionally colored catalogs 
TODAY. 


WALES-STRIPPIT OF CANADA LTD. 
1105 Main St., East 
HAMILTON, ONTARIO 


Specialists in Punching ond Notching 
Equipment 


EFFICIENCY | 
PROBLEM... 


ole 


rt 


°T. M. Regd 


FIBERGLAS 


CONSTANTLY SERVING INDUSTRY 


INSULATION FABRICATORS LTD. 


Wasteful heat losses from ducts add 
measurably to the cost of maintaining 
comfortable working or living tempera- 
tures. Insulating against these losses not 
only saves fuel and cuts the load on 
your heating planc but it silences com- 
pletely the ‘drumming’ and ‘whoosh’ so 
characteristic of bare ductwork. Several 
forms of Fiberglas* insulation are suit- 
able for ducts. All offer the same basic 
advantages . . . efficiency, no tendency 40 
corrode metals, durability that outlasts 
the ducts themselves. We'll gladly advise 
you on the most suitable type for your 
particular installation. 


‘TITBERGLAS 


IS IN YOUR 
LIFE FOR GOOD plying the piece count by the rate 


*% 


ab 


mation. 


897 BAY STREET, TORONTO 


FIBERGLAS 


INDUSTRIAL 


WaAlnut 43383 


INSULATIONS 


No obligation. 


method of selection. 

This left us then with one big 
problem still unsolved. We knew 
that the question of recording 
time on the jobs being worked, 
and obtaining p‘ece counts to 
match these times, could easily 
prove to be a big stumbling block 
to the success o° our program, We 
also knew that failure to dev se 
a timekeeping procedure that 
vould provide proper controls 
without being cumbersome, hard 
to administer, or costly to operate 
could easily sour supervision on 
the entire program. 

Piece Count Problem 


We began by tackling the piece 
count problem first. We decided 
to use the following procedure: 

For all typed material, an extra 
copy would be made for time 
keeping purposes only. 

Piece counts would be taken 
from materia: received in a stand- 
ard package from the supplier. 

Hand counting of the first phase 
would be used where a series of 
jobs involves the same material 
for one or more operators: 

Weight counts would be taken 
where completed work could be 
weighed to give the fina] count. 

Automatic counters attached to 
such office machines as the multi 
lith, mailing machines, tying ma- 
chines, etc., would be utilized to 
obtain accurate piece counts, 

We then turned our attention 
to getting the correct job times to 
match the correct piece count. We 
were conscious of the office 
ployee’s general feeling that time 
clocks and job time recorde: 
smacked of the restrictions placed 
on plant workers. We 
tain that there would be a lou 
protest if we tried to get our office 

to punch clocks, and, 
we have always operated 
on an honor system for recording 
daily starting and stopping times 
we established our timekeeping 

stem on the same basis. 

In reviewing the success we 
have had so far, I'm sure that thi 
decision played a big part ir 
gain the employee 
Office employees are 
that our system recognizes 


em 


were ce! 


4 


employee 


because 


helping 

confidence 
aware 
their inherent honesty and they 
take a great deal of pride in see- 
ing that the system is not abused 


Daily Performance 


daily 


We designed a 
ance sheet based on easy 
putation and quick recording. The 
form has a space at the top for 
the operator’s name and date. The 
remainder of the sheet is divided 
into six columns, the first three 
recorded by the operator and the 
last three by the timekeeper 
Space is provided for the operator 
to enter a description of the job 
and the start and stop times 

If the job has a rate, it is 
assigned a number similar to the 
part numbering system 
jused in production work. If the 
| job is not rated, a brief descrip- 
| tion of the job is written down in 
|the second column. The piece 
j}counts are recorded in .the third 
column. 

We have found that a small 
percentage of jobs in each section 
defy our rate setting techniques, 


periorm- 


com- 


normal 


usually because of an unpredict- | 


able method or the impossibility 
of securing an accurate piece 
count 

| New jobs when added to the 
operator’s work load, are not im- 
mediately rated in order to allow 
:the operator tc become familiar 
with the procedure and job con- 
tent. 

Our daily performance form 
serves as an acco.nting for every 
minute of the working day. We 
have noted that cperators them 


selves have not always realized | 


the amount of time that has been 
wasted until they start recording 
their every move. I believe that 
we have had some increase in 
efficiency for this very reason. 
The timekeeper’s job consists 
of taking the operator's daily 
performance form, 
elapsed time on each job and 
posting the time to the appropri- 
| ate rated or unrated column, The 
‘rated jobs are extended by multi- 


and entering the standard min- 


Write or phone utes earned on the forni. 
for more infor- | 


Over 100% 

After the form is extended, 
} each column is added and a total 
jtaken to check the amount of 
| working time against the amount 
lof “in-office” time. The total 
‘ cheend measured time is. then 
divided into the total standard 


{ 


figuring the| 


minutes earned to determine the 
percent of efficiency. If the total 
elapsed measured time equals or 
exceeds the total standard min- 
utes earned, the percentage of 
efficiency equals 100% or less, and 
no bonus is earned, If the total 
elapsed measured time is less than 
the total standard minutes earn- 
ed, the efficiency exceeds 100%, 
and bonus is earned. 

‘We co not have any penalty for 
continued “below standard” per- 
fo.mance, but this might well 
leaa to a transfer to another de- 
partment where the operator 
would be better able to perform 
the work. 

One of the most important 
lessons learned was that there 
are four psychological problems | 
which must be solved before any | 
office incentive program can be 
successful. They are: (1) Fear of | 
the unknown, due to changes in| 
work methods and the alteration | 
of work routines; (2) resemblance | 
to factory work, with its resultant 
loss of white collar “prestige”; | 
(3) Lack of efficient motivation | 
for earning higher pay; and (4) 
Objection to being watched, 

Our solution of these problems 
required a great deal of time and 
effort. | 

We found two solutions for the |} 
objection to office work being | 
made comparable to factory work; 
one of these I have already men- | 
tioned — allowing employees to} 
record their own start and stop| 
times, This provided enough | 
stimulation of pride so that it} 
helped overcome the objection. 
The other solution was the selling | 
of the idea that for the first time | 
management had a true gauge for | 
measuring just how efficient each | 
employee was. 


Most office workers resent not| 
being able to prove conclusivels | 
that they are good workers. The 
incentive plan provides the need- 
eq measuring stick, 


Pay Not Wanted 


The third problem—lack of suf- 
ficient motivation for earning 
higher pay—proved to be a real 
stumbling block. Young single 
girls did not find the incentive of | 
extra money stimulating enough | 
at first. Eventually they realized 
that substantial earnings could be | 
nade on the incentive rates. I 
rather suspect that one the 
girls found herself needing a new | 
dress between paychecks and de- 
cided to go to work. 


of 


In any case, 


big lesson which caused us to} 
deviate from our planned pro-| 
gram in order to get other new 

sections up to standard faster. We 
found in the first group, and in 
all other groups since, that their 
performances under the non-in 

centive environment were about | 
65% of standard. Since our stand- 

ards as developed paid incentive | 
earnings for performance above | 
100%, the expected initial in- 
crease in productivity came as a 
great shock to the employees. So 
that many never even | 
tried to improve, feeling that the 
tandard was impossible of attain- 

ment, 


Our solution to this was to es 
tablish an allowance which cush- 
ioned the effect of new incentive 
rates. We did this by setting up a 
“break-in allowance.” This starts | 
by adding 25% to the standard 
for the first period and decreasing 
this amount by 5% each period 
tnereafter until, at the end of the 
fifth period, the employees are 
working on the rates without any | 
extra allowance. The length of 
each period depends upon the ex- | 
periegce factor contained in the’ 


we learned one 


much so 


job evaluation write up. If one 
month or ‘Jess ‘each period is one 
week; if three to six months, then 
each period is yne month. 

The fourth ;woblem—the objec- 
tion to being watched—melted 
away after the group became 
accustomed to seeing a time study 
representative, around the section. 
I would say that this was due 
primarily to iqge careful selection 
of our time study personnel and 
to the great effort made in ex- 
plaining and selling the fairness 
of the system. 

The Wirst Office 

The transcfibing section, the 
first to try the scheme, originally 
consisted of .5 employees. Their 
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| dictation from cylinder records 
and was in a sense, a stenographic 
| pool. Now, five years after the 
installation of incentives, the 
work load has been increased by 
30% and the personnel reduced to 
11. The net dollar savings after 
deducting the cost of installation, 
maintenance, timekeeping and in- 
centive earnings, amounts to $30,- 
000 per year. Individual] produc- 
tivity is up 45%, and the average 
weekly earnings of the young 
ladies themselves have increased 
34%, not including their normal 
pay raises and gereral salary in- 
creases. 


)¥ ork amounted to transcribing /{ 


The annfal savings from all of 
ou. office incentive installations 
now amounts to $118,500 after 
deducting the cost of installation, 
maintenance, timekeeping and in- 
centive earnings. We think this 
figure speaks for itself when 
anyone asks if offices incentives 

r ever save any money. 


A touch 


ALASKA PINE BUILDING 


Vancouver, B. C 


The 1ew ALASKA PINE BUILDING is provid- 


ng highly regarded service to its 
and basement parking area with 
operatoriess elevators. The top 4 fl 
occupied by the Alaska Pine and C 
Company and the lower floors by pr 
egal firms, insurance companie 
Bana of Montreal 

ALASKA PINE BUILDING is one 
thar 
ngs, hotels, hospitals, banks, and 


ment stores that have given AUTOTRONIC 


elevatoring an overwhelming 
confidence—by buying it! 


ed ond ere 


175 new and modernized office bu 
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STEEL LOCKERS STEEL SHELVING 
AUTOMOTIVE BINS - DRAWER CABINETS 
Write for Cotalogues 


REPRESENTATIVES 
VANCOUVER: ~ ~- Gordon Richardson 
WINNIPEG: « «© Westair Soles Co. 
TORONTO: - « Bradon Sales 
MONTREAL: Kenmore Commercial Co. Ltd. 


Sunshine Waterloo omit) 


Waterloo, Ontario 


of independence that’s welcomed 


“How would my tenants react to operatorless elevators?” 


This question is uppermost in the minds of building managers who are 
concerned with today’s spiraling operationai costs. 


Why not ask your tenants? 


Otis AUTOTRONIC elevators give tenants a sprightly feeling -of independence. 
Riders simply step into the car and press buttons for the floors 
they want. Everything else is completely automatic. 


We've found that tenants like the idea of self-service elevators. They push 
buttons for each other. They tell new riders what to do. Everybody's friendlier 


Tenants quickly accustom themselves to automatic door closing. 
The Otis Electronic Elevator Door inspires confidence with its “electronic 
politeness.” A two-way communication system in the car keeps the riders 


p 
& floors 
3 Otis 
oors are 
ellulose 


minent 


, and the 


of more 


Jepart 


vote of 


We'll be glad to help you-ex 
tenants. Call any of our 27 


Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario 


~AUTOTRONIC 


from feeling alone. Employees feel more independent, especially 
when making frequent interfloor trips. 


ain Otis AUTOTRONIC elevatoring to your 


othices 


COMPLETELY AUTOMATIC 


ELEVATORING 





x In houses... 


It’s amazing 
the difference 
Fiberglas'makes! 


It’s cosy and snug from October to May 
in the Fiberglas insulated home. A 
blanket of fleecy fibers of glass seals out 
the winter cold and lets the furnace 
operate economically. Home’s a cool 
haven through the sultry summer 
months, too. You insulate for life when 
you insulate with Fiberglas Building 
Insulation. For it won’t pack down, 
mildew or decay. And it’s fire safe too. 
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ee J 2 iii FIBERGLAS CANADA LIMITED 
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BERGLAS JUST NATURALLY BETTER! 





Today's 


Just about now, you are probably finalizing your sales and adver- 
tising plans for 1955. You’ve analyzed the market. You've 
weighed competition. You’ve looked over your dealer set-up. 
You've agreed on strategy and quotas. Sales-wise, youre more or 


less set to go. 


All that remains to be decided is advertising; how much to 
spend on it and what media to use, It will be a mighty important 
decision to make, for the experts are already saying that con- 


sumers are tightening up—that 1955 could be a buyer's market. 


Just how right these prophets will be nobody knows. But 
one thing we are reasonably sure of; tomorrow's sales will be 
dependent, more than ever, 6n the decisions you make today 


particularly in their relationship to advertising. 


Which brings us to Weekend Magazine. In 1955. it will be 
published from coast to coast every weekend by a group of 25 
Canadian newspapers that blanket more than 1,307,000 families 
—more families by far than are reached by any other publication 
in Canada, This circulation is more than 400.000 ahead of the 


present circulation of any other national publication in Canada. 
It is the largest single magazine audience ever assembled to 
which you can tell your story every week—a nation-wide audi- 


ence that includes every second urban home in Canada. 


With its huge circulation of more than 1,307,000, 


decisions 


—are tomorrow’s sales! 


Weekend Magazine alone reaches 4 out of 10 of all homes in 
Canada. This tremendous coverage is of all homes—urban and 
rural—-French and English. It is a new high in magazine coverage 


—never before achieved in North America. 


And Weekend Magazine not only has the largest circulation, 
it also has the lowest color page cost per 1,000 circulation in the 


English magazine field—$4.62 per page, per thousand. 


Now, don’t get us wrong. We're not saying that by using 
Weekend Magazine your sales will skyrocket. We do say, and say 
it most emphatically, that a decision to use Weekend Magazine 
will harness your company’s name and products to the most pow- 
erful advertising influence and impact on the Canadian market 
you can get. Tied in with sound, aggressive, well-planned selling 
efforts in the field, Weekend Magazine gives you the greatest 


single force for sales in Canada. 


Evidence that many of Canada’s top. most successtul adver- 
tisers are aware of this is seen in the fact that Weekend Magazine 
is earning a bigger and bigger share of their budgets. In 1952, 
they spent $3,056,000 in Weekend Magazine. increaSing it to 
$2.693.000 in 1953. In 1954, they are spending $4,975.000. It 
is a good barometer by which to judge the confidence which these 


advertisers have in Weekend Magazine. 


Looked at from every angle—circulation, coverage and cost 


—Weekend Magazine merits top billing on your 1955 program, 


THE BIGGEST SINGLE SELLING FORCE IN CANADA 





ESTABLISHED 1878 


MEDLAND ann SON 


INSURANCE 
371 BAY STREET EMpire 4-3332 


TORONTO 1 


LOOKING FORA 


LOCATION ? 


ae ae 


Moving or expanding? Consider the unlimited advantages of Richmond 


Municipality, British Columbie, Canada. Immediately adjacent to Vancouver, 


five thousand acres of industrial sites; five miles of shallow fresh water frontage, 
nine miles of deep-sea fresh water frontage; unlimited Hydro-Electric power; 
C.N.R. and C.P.R. freight lines. Write NOW for further information. 


Free Illustrated Folder on Request. 


RICHMOND BOARD OF TRADE 


322 Winnipeg Avenue, Vencouver 14, British Columbie, Canada 


Our team of trained inspection specialists periodically check 
every piece of equipment covered by our policie Although 
this greatly reduces the risk of power plant failure and possible 
resultant damage, if an accident should occur our Company's 
triple protection may cover damage to power plant machinery, 
to the building and other machinery, and for plant shut- 


downs. Our policies protect before and after. 
Be fully insured—ask your broker or agent for details, 


EXPERIENCE © SERVICE 
STABILITY 


The Boiler Inspection and 
Insurance Co. of Canad 
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Sales ‘Gimmicks’ Click For Banks * i. scesiec sou 


Come-ons, Specials Bring More Depositors To The Wickets | 


passbooks Canadian banking. Just as bank 


| 
By VINCENT EGAN 

The banking industry has its 
big guns aimed at the familiar 
piggy bank. 

A growing number of lures are 
being used in today’s keen com- 
petition for savings, but the idea 
behind them all is to get savings 
out of the piggy bank, the cookie 
jar and the mattress, and put 
them to work in savings accounts. 

Biggest of ‘these lures is the 
Christmas Club. Right now, sev- 

|eral Canadian banks and trust 
| companies are staging “member- 
| ship” drives for their 1955 “clubs.” 
At the game time, they are mail- 
ing out millions of dollars to tens 
| of thousands of 1954 members. 

Our banks aren't playing Santa 
Claus. The cheques simply rep- 

resent savings accumulated stead- 

ily since December, 1953, in the 
Christmas Club sponsored by the 
financial institutions. 

Under the Christmas Club plan, 
anyone can open a s,ecial Christ- 
mas savings account by under- 
taking to deposit a certain sum 

| —say $2—at weekly, bi-weekly or 


monthly intervals. About the end | 


of November, he gets it all back. 

Then everybody’s happy. The 
depositor has saved the money 
he needs for Christmas shopping 
The retailer has another cash cus- 
tomer. And the bank, frequently, 
has another permanent savings 
account on its books. 


Christmas Often Stays 
Although a Christmas Club ac- 
count starts out special 


as a 


one often has a way 


purpose, it 
of turning into a regular saving 
account. Canada’s savings insti 
tutions are constantly looking for 
more depositors, and the Christ 
mas Club is one of several pro 
motional] methods now being used 


‘ 


LO al { 


trant the 
ract nen 


ir unt, limited to one year and 
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Advertising—conventional and 

t so conventional—is used 
| te nsively by Canadiar 
|} banks to promote the 
habit. But lately they've 
using other methods, which 
known 


} 
nusiness it 


CX 
many 
Saving 


been 


be 


good are the results? Uni- 
formly, the bankers say they have 
been “sat 
ing,” and 
formly, tl 
about the an 


that the « 
} Une tne g 


isiactor*’ “encouragt 
“successful’’—but, uni- 
ey decline to be specific 
iount of new bu 
micks have pri 
U.S., however, 
promotions 
measureable, and they 
indicate success. This 
12.2 million Americans 
will receive $1,080 millions in 
|Christmas Club cheques. A sur- 
Christmas Club 
headquarters in New York indi- 
ly 38% of this money 
Christmas pu 


ne 
ijuced 
result 
i are more 
readily 
seem 


to 


month 


made by 


cates that on 


be used for 


123rd Annual Statement 


chases, and that 29% will go into 
permanent savings. 
Canada’s Oldest Clubs 

Canada’s oldest Christmas Clubs 
are believed to be the ones which 
Banque Canadienne Nationale and 
Guaranty Trust Co. have .been 
operating for about 25 years. At 
the bank, it has been found that 
abou: half of the Christmas Club 
depositors convert their savings 
into regular accounts. 

Canadian Bank of Commerce 
and Dominion Bank are complet- 
ing the first year’s operation of 
their Christmas Clubs. Dominion 
introduced its plan on an ex- 
perimental basis in some 20 
branches, while Commerce insti- 
tuted the Club in all branches. 
Similar clubs are also operated 
by other Canadian trust com- 
panies. 

The Christmas Club plan ap- 
peals chiefly to working girls, 
one bank has found. Another has 
found that the key to the success 
of the plan is the enthusiasm of 


the manager and staff at the indi- | 


vidual branch. 

Bank of Nova Scotia’s 
Personal Security Program, 
troduced in May, has been “catch- 
ing on very well,” said a spoke 
man. Under PSP, a depositor sets 
a certain savings goal— 
say $1,000—and commits himself 
to periodic deposits over a five- 
year pericd to meet the goal 
he dies within that period, 
bank (through Canada Life 
Assurance Co.) pays his estate the 
entire amount of the goal, re- 
gardu of the d 
posits made 
For Those With Geal 

the Christmas Club plan, 
appeals to the can 
best when they have a 
definite gogl. The rate of cancel- 
ation has been very the 
Eight death 
the 
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Acid Plant 
New Growth 
For Prairies 


rhe 
Prair. 


particularly 


potential 
’ chemical indus- 

Alberta's : 
this we ek w 
Prairies’ 


growth 
province 
nded sharply 
npleted plans 
first sulphuric acid 
Inland Chemicals Canada Ltd 


the 


plant 
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;out 200,000 sample 
| showing a $1 deposit.. If the reci- 
}pient of 4 passbook returns it 
with a deposit of at least $10, the 
origina] $1 is credited to his ac- 
count. 

Toronto General Trusts Corp. 
has used much the same type of 
promotion in its Edmonton and 
Ottawa branches, to mark special 
occasions. To a selected 
potential customers, TGT sent a 
passbook with a $1 entry, an ex- 
planatory card, a signature card 
such as the savings department 
maintains for.each account, and 
a business reply envelope. 


Foliow-Up Letters 

The original mailing was fol- 
lowed up a few days Jater with 
a persona) letter from the man- 
ager of the savings department, 
and a second letter a few weeks 
later, if necessary. 

“We received lot of new 
accounts,” said a TGT officer. “In 
a good percentage of the cases, a 
substantial savings account 
built up.” 

Another trust ccmpany in To- 
ronto, Chartered Tru found 
out-sized window displays to be 
a powerfu! promctional weapon 
in today’s competition for the 
savings dollar. The displays, 
which are changed every two or 
three weeks, do not all boost the 
savings habit. But those that do, 
says a spokesman, invariably pro- 
the num- 
accounts 


+ © 
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duce a noticeable rise in 
ber of new § saving 
opened. 

Some banks 
open houses, 
to mark the 
branch. Ladies who happen into 
a Dominion Banh branch on 
opening day, for instance, fre 
quently find themselves festoon- 
ed with a rose before thev leave 
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architecture is being streamlined 
with the removal of bars and the 
introduction of clean, modern de- 
signs, so bank merchandising is 
being streamlined with the re- 
moval of stern aloofness and the 
introduction of imaginative sales- 
manship. 


featuring the 
popular narrow brim and toper crown 
in a wide range of Fall colors. 


Sold at All Leading Hat Shops Coost to Coos? 


INTERNATIONALLY 
FAMOUS 


wT Ble 


CALLING 
TENDERS? 


CANADIAN 


Architect: A. G. FACEY 
uctural Engineer: EDGAR A. CROSS 
Mechanical Engineer: KAREL RYBKA 


Toronto: 419 Cherry Street 


CALL 
CARTER 


ARSENALS SCARBOROUGH, ONTARIO 


The project illustrated was built by Carter on a 
firm price contract secured by lowest tender. 
You'll find, as have other important 

Canadian companies, that Carter Construction 


is a must on your tender list. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


Tel: EMpire 3-9348 Winnipeg: 539 Kylemore Avenve Tel: 4.6692 


newly incorporated company | 
headed by Robert Campbell, B.C. | 
businessman—will build a $1 mil-} 
lion, 100-tons-a-day sulphui ic | 
|} acid plant’at Fort Saskatchewan, | 


Alta 


* 


mus Co. Canada has been 


THE BANK OF 
NOVA SCOTIA ee 


Completion 
date next summer. 
Established 1832 


BRITISH COLUMBIA 


month. 
Plant will be erected on prop- 
. rty adjacent to the nickel 

'DNEY FROS’ ; ; ag eens 

C. SY DNEY FROST processing plant oi Sherritt-Gor- | 
General Manager {don Mines, and Sherritt will be- 
me one of the company’s major 
tomers. The acid will be made 
) elemental sulphur obtained 
Shell Co. Canada’s Jump- 


Pound natural gz treating 


r ore 


H. L. ENMAN 


> tn 
President 





CAPITAL AUTHORIZED 
$25,000,000 


mae 


REST ACCOUNT iS 


CAPITAL PAID-UP ‘od 
$35,000,000 At least 


$15,000,000 


three other groups have 


an 


the 


i into the economics of 
1 plant in Alberta ove; 

t couple of years. 

The big factor clinching the 
deal now is the fairly substantial 
acid requirements of chemical- 
metallurgical operations at Sher- | 
ritt-Gordon’s Fort Saskatchewan | 
plant. Right now, Sherritt can| 
absorb substantially all the a 
Inland will have available ove: 
and above its other frairie mar- 
Kets 
49 Not only will the ready 
” ability of acid permit Sherritt to| 
ol cred boost its chemical fertilizer out- | 

17,608,276 put, but it will provide the com- 

9.457.944 pany with considerably more 

3.966.003 flexibility in its fertilizer opera- 
tions. 

693,292 Will Process Ammonia 
een Practically all the acid will be | 
$1,029,123,837 used in processing ammonium 

a eee sulphate from the surplus am- 
LIABILITIES monia remain after the am- 
957,755,826 monia leaching of metals has} 
a aba taken place Since sale of this 
17,608,276 ammonia for use as a fertilizer in 

application to the soil 

a seasonal market, this am- 
lia at other times can be fe- 

with acid to produce am- 
sulphate which can be 





Condensed Statemerit as at 
Sist October. 1954 


51,196,952 ; 
eae - To national advertisers, the advantages of the daily 
259 


2.326 


Reflecting a truly province wide coverage, the circulation 
of daily newspapers in British Columbia has reached the 


nd due from banks 


ment securities not exceeding market value 
newspaper in B.C. are clear and decisive. For mere 


overt 


ds and stocks, not exceeding market value 


impressive figure of 374 per 1,000 of population, against an guess-work and hypothesis the daily newspaper substitutes 


all-Canada average of 267. Daily newspapers literally 


saturate British Columbia, covering every city, town and 


avali- 


. . demonstrable coverage of the 


j } 
ts (ess prowision lor estimated loss) 


exact measurement 


] | 
and ictters 


unde r act eplane es 


entire British Columbia market, urban, rural, coast and 


village. hinterland. 


lew 


De posits 


Acceptances and letters of credit outstanding 


to cover B.C. quickly, 


completely, economically, ik Weniiiiaaal 
*ractically all of the existing | ? * ot, British Columbia by: 
chemical plants in Alberta use| eee 
50,524,493 some caliente acid. Other ian! S os THE VANCOUVER SUN 
THE VANCOUVER PROVINCE 


include: petroleum refining in- 
dustry, dairy industry, leather 

THE DAILY COLONIST & 
VICTORIA DAILY TIMES 


3,235,242 is | 
Inserted on behalf of the 


Other liabilitues 


978,599,344 
Shareholders’ Equity 
$15,000,000 
35,000,000 
524,493 


Capital paid-up 
Rest Account 
Undivided Profits.... 


$1,029,125,837 

—————smeewre * 

|tanners. Up to now, nearest sup- | 

ply point has been two plants op- 
erating in B.C. 

Acid probably enters into more | 


| industrial processes than ay 
| 
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GENERAL OFFICES: TORONTO, CANADA 


Branches across Canada and in 
JAMAICA CUBA PUERTO RICO 
DOMINICAN REPUBLIC TRINIDAD 
LONDON, ENG. NEW YORK, U.S.A. 
108 Old Broad St. 37 Wall St. 


| other chemical and is one of the 

biggest volume items in the 
chemical industry itself. The | 
| ready availability of this impor- | 
|}tant industrial building block | 
| should be an important factor in | 
attracting new industry to Al- 
berta. 





G@ pace-setter in 1910, but 
no match for today’s 
travel standards! 
No one would want to make a 
collection of some of the 
erchaic methods used in many 
of today's business offices— 
methods whith hold back 
compony progress more than 
a Model T slowing traffic on a 
super-highway. The file room, 
ond the transferring of records, 
often suffers because of 
outdated or haphazard filing 
procedures. How do you stand 
—now that transfer time 
is at hand? 
Steel, wood and jute-board 
transfer cases and supplies 
will be necessary for the busy 
year ahead. If you need help, 
callin a friendly Office Specialty 
Systems Expert. He will be 
glad fo iron out your transfer 
troubles, at no obligation. 
Full colour 9%" x 12” 
reproductions of a 1910 Ford 
' Model T suitable for framing 
are available. Mail the 
coupon for your copy. 


OFFICE SPECIALTY 


A 


NEWMARKET, ONTARIO 


Plecse send me: 
Info. on Transfer Cases and Supplies 
[) Free Booklet on the transferring of Records 
(1) Reproduction of antique auto 
( Yes, hove your Systems Expert call 


Nome 
Business 


Address 
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U.S. Firms Moving In With Ideas And Industry 


U. S. furniture manufacturers 
are becoming more and more con- 
scious of the big and expanding 
Canadian market. And they’re 
starting to do more about it. 

For the past few years they 
have been watching—and think- 
ing up ways of getting into it. 
Despite transport costs and duty 
ithat have shot their prices up 
by 50%, they have been doing a 
steady $14 million export trade 
across the border each year. 

Now they are moving in—and 

at regular prices. A number of 
U. S. companies have arranged 
to have their lines produced by 
Canadian firms. At least two, 
Knoll Associates, of New York, 
and Harter Corp., of Sturgis, 
Mich., are forming subsidiary 
companies Canada to handle 
production. 
But the majority are signing 
lagreements with existing Cana- 
dian manufacturers to produce 
their designs here. Recently Bush 
Associates of Canada linked up 
with Herman Miller Co. of Zee- 
land, Mich. Miller's employ 
George Nelson and _ Charles 
Eames, generally considered two 
top designers of modern furni- 
iture. They will produce both 
their own and Miller's lines. 

Glen Lush, 29-year-old partner 
and eastern representative for 
Bush, had this to say about the 
new tie-up: 

“We get the advantages of the 
tremendous design facilities 
available to the American com- 
panies, and we can send our fore- 
men down to the States to study 

production methods. We 
get the advantages of their 
advertising which worth al- 
most as much to us as we pay in 
royalties. 

“But best of all,” he says, “we 
can supply the Canadian market 
with good modern furniture and, 
we hope, when the public see it 
they will begin to be furniture 
conscious and to buy for the fut- 
ure 

“Once they learn to appreciate 
new furniture then we can begin 
to produce truly Canadian de- 


signs.” 


in 


their 
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Jolt For Some 

U. S. furniture designs coming 
on the market are certainly going 
to jolt some home manufacturers 
But, most of them feel, it will 
only hurt those whose work is 
uninspired. 
| “I think it will be a first class 
thing for our industry.” said C 
V. Fessenden, secretary of 
Furniture Manufacturers Associa- 
tion. “It can do nothing but good 
to get new ideas from anywhere 


the 


You SAVE by shopping 
alll in, one place 


in industry, too! 
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| ARR 


Datinneia shopping “‘all 
in one place” is as conven- 
ient and profitable as 
shopping in a modern 
“super market.” 
Canadian Liquid Air 

has everything you need 
for oxy-acetylene and 
electric arc processes — 
gZases, equipment, 
accessories and technical 


assistance. 


Our service is complete — 
our store the entire 


country, Coast tO Coast. 


too 


Canadian LIQUI 


Time and Money-Saving 
Processes 


Oxy-Acetylene Welding ond 
Cutting 
Machine Shope Cutting 
Shielded-Meto! Arc Welding 
Argowelding 
Aircomeatic Welding 
Bronze Welding 
Flame Conditioning 
Flame Hordening 
(& others 


L.A. Industriel and 
Medical Gases 


Oxygen (geseous ond liquid) 
Acetylene 
Argon 
Nitrogen (goseous ond liquid) 
Nitrous Oxide 

(& others) 


L.A. Equipment and Supplies 

LA, Welding and Cutting 
Outfits 

Airco Shope Cutting Machines 

Airco Pipe Cutting and 
Bevelling Machines 

Miller A.C. ond D.C. Arc 
Welders 

Altem Super Bronze Welding 
Rods 

LA. Hordfacing Electrodes 

LA. Mild Steel Electrodes 

Amsco Weldments and 
Blectrodes 

Arcoloy Stointess Steel 
Electrodes (& other Cocted 
end Uncocted Electrodes) 


D AIR Company 


LIMITED 
Branches, plants, worehouses ond decters in all principal centres of the country. 
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in the world. And if it promotes 
competition the customers profit.” 

There's no need for it to be a 
one-way trade Mr. Fessenden 
feels. Already a number of Can- 
tadian firms building under lic- 
ense have improved on basic de- 
sign and the U. S. companies have 
bought the new version of their 
own product. 

An example of this is Imperial 
Furniture Mfg. Co., Stratford, 
Ont., which produces an Ameri- 
can line. Its designers added cer- 


C. V. FESSENDEN 
“We'll All Profit” 


tain improvements that were lat- 
er incorporated into the original 

A whole new industry could 
grow up here. In Mr. Fessenden’s 
view there is no reason why re- 
duced costs in Canada in 
some lines shouldn't make it pay 
U. S. firms to sub-contract 
parts to be made here and then 
shipped back to the U. S. for as- 
sembling. 

Just how healthy is the furni- 
ture industry? Can it really take 


for 


Boadlustric 


British Columbia 

Further industrial expansion 
projects in’ British Columbia 
under way or completed this year 
include, with capital invested 

—Kenworth Motor Trucks, a 
$400,000 factory at Vancouver 
produce heavy duty Kenworth 
trucks for the logging industry 
| The trucks are now produced in 
| Washington state and sold in 
| British Columbia, 
| Canada Packers Ltd., $300,000, 
addition to Vancouver meat prod- 
ucts plant. 

—Kamloops Sentinel Ltd., 
Kamloops, about $130,000, new 
plant replacing present facilities 


‘Higher Farm 
‘Price Props 


In The U.S? 
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to 
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at 


now almost certain that 
farm price supports will 
no more “flexible” than 


now and may become 


It’s 
| U.S. 
become 
they are 
less so. 

For Canada, this means: 

—Probability of continued 
U.S. restrictions on imports of 
coarse grains and dairy prod- 
ucts. 

—Little hope for substantial 
reduction of U.S. commodity 
surpluses other than by cut-rate 
sales, give-aways and tied pur- 
chases by nations dependent on 
U-S. military and economic help. 
These may further hurt our 
farm exports. 

The make-up of the 
U.S. Congress and the 
temper of the politically power- 
ful U.S. farmer mean the 
Republican administration's hopes 
for flexible (and lower) farm 
price supports are headed for the 
ash can. 

This was suspected from the 
minute that results began rolling 
in from the recent Congressional 
election. Now, after a second 
look, it seems certain. 

By 1956, U.S. price supports 
are supposed to be in a range of 
75%-90% of parity instead of the 
current 8212 %-90% and the previ- 
ous rigid 90°%. 

Democrats and farm bloc Re- 
publicans likely will forestall jhe 
drop to 75%-90% and might go 
further and re-institute the flat 
90% «supports which have resulted 
in so much overproduction 

If this happens, the U.S. will 
be firmly in the camp of the 
nations which are subsidizing 
agriculture in a protected domes- 
tic market and then dumping the 
resulting surpluses at subsidized 
export prices. 

Canada can’t do this in the same 
way. So much of our farm pro- 
duce—particularly grain—is ex- 
ported, that large export sub- 
sidies would be ruinous. 

Wheat probably is the best! 
example of almost world-wide | 
| subsidization. 

Europe offers a rich potential 
market for our high-quality, | 
cheaply produced wheat. But al- | 
most every European nation sub- | 
| sidizes its own wheat producti | 
paying $2.50 or even $3 bu... even 
though it can buy better-quality 
Canadian for $1.70. Partial result: 
Both France and Italy this year 
will outproduce Canadian wheat- 
growers. 


present 
current 
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this new competition? Trade fig- 
ures show it’s doing well—but is 
feeling something of a sales pinch. 
Sales are down 5% or 6% on last 
year. 

Total income of Canadian house 
and office furnishings producers | 
in 1952 was $204,265,922. That | 
gave an index figure of 123.3) 
(100 equals 1946-48). In 1953 it | 
rose to 139.7. This year it dipped 
slightly to an estimated 130.7. 

TV Helps 

Furniture men see a good fut- | 
ure based on TV sales. “After all, 
one told the Post, “people will | 
stay home more often, and have | 
their friends in. They are bound 
to want this room to look as good 
as the neighbors’ and we feel that 
will be the start of a real inter- 
est in furniture.” 

Not all furniture men share Mr. 
Fessenden’s optimism. over the 
U, S. “invasion.” They point out 
that only a handful of the U. S. 
designs to be made in this coun- 
try will be traditional, most will 
be modern. And many both 
manufacturers and retailers—are 
sure that the stark, functional 
new furniture appeals to a scant 
10% of the public and will not} 
cause any radical change in buy- 
ing habits 

This limited appeal, they say, 
is based on a_ preference for} 
“homey” furniture of the type 
people are used to, coupled with 
present high prices. Now that the 
new designs will be available 
the industry is preparing for a! 
pitched battle between old and | 
new. 

Modern trends count most on 
S. backing and advertising. | 
the time being, traditional | 
lines can count on established | 
taste as their best bet. 

Whatever the outcome, the 
movement from across the bord- 
er should create new jobs. The 
U. S. firms are certain they can |} 
top new markets 

Whether the U. S. influence is 
going to boost or crush Canada’s | 
own designers remains to be seen. 
One thing is sure: Some inter- 
esting new furniture is coming 
our way—and soon. 
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—The Pas Lumber Co., Prince | 
George, $150,000, enlarging pres- 
ent facilities by addition of two! 
dry kilns, for December, 1954. 

Prince Rupert Fishermen's 
Co-op Association, $100,000, en- 
larging present facilities by addi- 
tion of herring reduction plant, 
was scheduled for completion in 
November, 1954 

—Segal Furniture Co., 
mond, about $65,000, addition 
existing furniture plant. 

—Vancouver Salt Co., Van- 
couver, about $25,000, addition to 
industrial salt factory. 
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Hamilton 

New industrial companies have 
established in Hamilton at the 
rate of two a month, on average, 
this year, accord. zg to Hamilton | 
District Industrial Commission 
Newcomers include: Mills Scaff- 
old & Specialities, with 25,000 sq. 
ft. plant under construction, t 
employ 35; Wellington Metal In- 
dustries, which bought the Inter- 
national Silver plant; National 
Slag Co., Windermere Cut, which 
came into production this year; 
Francis Shaw (Canada) Ltd., 
which opened its Burlington 
plant a few months ago, Other 
new companies are: Milne Steel 
Fabricating Co.; Chrome Magic 
Shine Co.; Pryor-Force-Harison 
Ltd.; Acme Ornament! . Iron 
Works; Hamilton Screen Print Co. 
and Beach Awnirg' Co., all in 
Hamilton; Dominion Salt Co., 
Burlington Beach; Pollard & Son, 
sash and frame factory and Green 
Cross Products, both at Aldershot; 
Grimsby Linen Manufacturers, 
Grimsby; Products Tank Car, 
Bronte; Canadian Felling Zinc 
Oxide and Milton Building Sup- 
plies, both at Milton; and A. & A 
Lumber Co., Burlington, Ont. 


. >. > 
CGE 
A new 81,000 sq. ft. warehouse 
and office building in suburban 
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CITF Exhibitors 

From Our Own Correspondent 

FREDERICTON. — Industry & 
Development Minister + Roger 
Pichette says his department is 
willing to pay half. the space cost 
of any provincial industry ex- 
hibiting at the Canadian Inter- 
national Trade Fair, Toronto, next 
year, 

Mr, Pichette says New Bruns- 
wick manufacturers are not 
making the most of the Fair. The 
department's offer to extend fin- 
ancial assistance for another year 
was designed to create a wider in- 
terest within the province in this 
important annual international 
event, 

He believes that every New 
Brunswick manufacturer, even if 
he does not exhibit, should make 
a point of visiting the Trade Fair 
in June and learn what a potent 
market it offers. 

The minister says that New 
Brunswick firms who have ex- 
hibited in recent years have had 
extraordinary success. 


STE. CROIX, QUE. School Com- 
mission has sold $204,000 3°.-4% 
bonds due 1955-74 to La Corporation 
de Prets de Quebec, J. E. Laflamme 
Ltee., Grenier Ruel & Co. and Gar- 
neau. Boulanger Ltee. at 96.65. Net 
cost 4.16%. Proceeds for new school. 
Provincial grant $109,070, no other 


| long long-term debt. Population 
2.275. 
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Metropolitan Ottawa is * 43.2% French 


sk 1951 Census, Federal Bureau of Statsstics 
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Can you afford to ignore a market of $102,000,000? 


Over four hundred national advertisers sell the rich, Ottawa French-speaking 
market through “Le Droit”. When a budget allows for only two papers in 
Ottawa, they wisely reconcile a two paper budget with a two language market. 


A great gathering at Lansdowne Park . .. 
wherever you go in Ottawa you will hear the French language. 


Le Droit 


RCULATION 


C | 


DROIT ares 


Head Office & Plant, 368 Dalhousie St., Ottawa. 
H. E. Lemieux, Director of Advertising. 
Toronto Branch Office, 112 Yonge St., 
Vern B. Moore, Manager. 

U.S. Representatives — Shannon ond Associates. 


EMpire 3-9903. 


sq in floor area, it rep- 
treamlining of production 
and relocation to meet zoning re- 
i quirements. It is on a three-acre 
casting of ‘ ‘ ite. The Winnipeg plant manu- 
factures babbitts, solder, type 
metals, sheet lead, lead pipe, pig 
lead and pig tin, and all white 
metal mistures, and sells other 
company products. D. W. Law is 
Winnipeg manager. 


20.000 


sents 


ft 


ng space in the Canada Meta! 
Toronto. Later it plan 
A new joint Canadian-German | to build its own plant in 
introducing | stage expansion program, 


Vancouver will be occupied by a 
ae ito-Cast 
Canadian General Electric Co, by Rot 


early*next year. The company's 
wholesale division together with] enterprise which 
the electronics and _ industrial} chilled centrifugal 
products divisions will occupy the| bronze for bars and bushings i: 


new premises. The present build-| [OW 1 production at Toronto. 
; | Roto-Cast Co. is owned by J. G. 
ing .@ Vancouver will be disposed Schwietske Co., of Dusseldorf,| building a new plant in West 
of. Germany, and Canada Metal Co.,| Winnipeg to replace its present 
purchased last year. Toronto (The Post, May 22), It! premises in that cit) About 


plant at 
a four- 


1s 


Canada Metal 
Canada Metal Co. of Toronto i 


Site covers seven acres, was 


ESSENTIAL PARTNER IN OUR. 
EXPANDING ECONOMY! 


SERVES AS A LIAISON BETWEEN 


MASS PRODUCTION AND MASS DISTRIBUTION 


Investment in Canadian business is based on the firm 
belief that ours is an expanding economy. Every 
thoughtful Canadian backs that belief but 
some may overlook the key role played by 
sales finance in furthering that expansion, 
It is a well known fact that “Mass 
production means more things for 
more people at lower prices”... and 
a mighty important one. 


Equally important is the fact that mass 


‘ 
panied by mass distribution. That is where sales 


finance of the kind provided by Industrial Acceptance 


production is only possible when accome 


Corporation plays a key part. 


For example, in 1953 about 40% of the over one billion 
dollars invested by Canadians in new motor vehicles was 
introduced to trade channels through “buy-out-of-income” 
plans. This is just one instance of how sales finance helps to 
further mass distribution of major consumer durables. 


Industrial Acceptance Corporation 
LIMITED 
Sponsors of the Merit Plan for instalment Buying 


Sign of the Merit Plaa Dealer 


* Executive Offices: Montrea! 16, P.Q, 


CANADA'S MOST USED FINANCE PLAN 





MArnsn & McLEnNAN 


Lisires 


General Insurance Brokers 
AVERAGE ADJUSTERS 


—_—_—_— — 


TORONTO, 44 King Strect West 


MONTREAL, 


507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S. Ay 
Havana, Cuba and London, England 


TO 


AND RETURN 


ARRIVE REFRESHED 


See Europe in the 
“money-saving months” 
when travel costs are 
gecnerally lowered. 

Fly TCA and take 
advantage of reduced air 
fares now in effect. Every 
SUPER Constellation 
flight. offers you choice of 
luxurious First Class or 
economical, comfortable 
Tourist travel. Whichever 
you choose... you'll like 
the way TCA looks 

after you. 


Ask about all-expense 
air Cruises to Europe. 


AND READY! 


Save with 
OFF-SEASON 


FARES in effect 
Now to March 31" 


MONTREAL TO GLASGOW 
First Class—$660.60 round trip 


on season 
$584.20 round trip 
off season 

YOU SA VE $76.40 
Tourist $482.40 round trip 
on secson 
$386.70 round trip 
off season 

YOU SAVE $95.70 


Frequent service to the U.K. and all Evrope 
THE ONLY TRANS-ATLANTIC SERVICE DIRECT FROM TORONTO 
See your Travel Agent, Railway Ticket Office or TCA Office 
TCA OFFICES IN TORONTO 


AUSTIN 
HOTEL 


BLDG., 
LOBBY, 
PHONE: 


737 CHURCH STREET, 
KING EDWARD HOTEL, 
WAlnut 4-4611 


ARCADE ROYAL YORK 
RESERVATIONS — 


TRANS-CANADA AIR LINES (¢) 


LONDON — In case you have 
felt any earth tremors or heard 
strange noises do not be alarmed. 
It is probably caused by the re- 
joicing of the Tories in Britain. 

When Sir David Maxwell Fyfe 
was recently made Lord Chan- 
cellor and had to make the tran- 
sition from the Lower to the 
Upper House, the Party experts 
said: “That is it!” 

By that cryptic phrase the 
Tories meant that they would 
now lose their first by-election 
since the last general election. 
Ergo, the Socialists hailed the 
prospect of their first victory. 

Everyone agréed that Sir David 
only held his tough Liverpool 
eat because of his _ political 
eminence and the popularity of 
his wife who, incidentally, is Rex 
Harris sister. What chance 
then would an unknown Tory 
| candidate have in a constituency 
where there has been an immense 
increase in the building of coun- 
cil flats and, therefore, a cor- 
responding increase in the num- 
Socialist voters? 


* - ‘ 


on's 


ber of 
Socialists Sorry, 
But Not the Voters 
With skilful tactics the Par- 
liamentary Socialist Party forced 
|a censure debate on old age 
pensions in the Commons three 
before polling day. The 
basis of Socialist philosophy in 
iny country is to make the people 
wry for themselves, and 
inly they raised a mighty 
tation in the debate. 
more, the Tory min- 
who a to face the storm 
was the Minister of Pensions and 
itional Insurance, Osbert Peake, 
ho looks*like a Tory aristocrat 
ind comes of a well-to-do and 
well-born county family, 
= House was packed when 
ake got up to answer the 
No cucumber could have 
n cooler. No actuary could 
» been more sure of his facts 
not young Lloyd 
rge could have laid his traps 
jmore skilfully. At one moment 
sonorous passage 
roars of con 


from the 


| days 


ftack 


even a 


he declaimed a 

|which brought 

temptuous laughter 
Socialists. 

Peake looked puzzled, then 

am surprised that you 

words,” he said, 

spoken in 

Socialist 

Which, 


¢ they were 

House bv the 
Minister of Pensions.” 
will agree, was very neat 
Socialists kept quiet after 
thought it better to 
by-election give the 


last 


you 


TI e 


stead. 
i know what happened 
1 Tory held the seat 
creased majority. The 
Market rejoiced. The Tor- 
k-a-hoop. On every 
were urging the 
going at once to the 
pite the fact that the 


ecess is almost 


on us 


Vere Nod for Reds 
From a “New Eden 
| And while _ the by-election 
voters were polling in Liverpool, 
Anthony Eden was dominating 
| the House of Commons in a two- 
| day foreign affairs debate based 
}on the rearming of Germany. 1 
jhave seen Eden look so 
|™ ell, and I have never heard him 
peak with such effect. In fact 


it was hard to believe that this 


never 


modern 
business 
uses 


Private 
Wire 
Teletype 


PW Teletype is your own communication system... as private as your 
own office... operated solely by your own staff... always available 
for instent, accurate transmission of confidential material... simultane- 
ously recorded in any or all your branches on 
your own business forms where required. Private 
Wire Teletype service can easily be installed to 
mee! your needs... to save you money. 


Our communications specialists will be glad 
to demonstrate how PW can work for you. 


There is ne obligation, 


CALL YOUR NEAREST 
TELEGRAPH OFFICE 


CANADIAN 
NATIONAL 


ee Vly 
PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


( 


DUYURULAR DAERAH ee | 


By Adelphi 


LETTER FROM LONDON | 


smiling, dynamic figure | 
|had any relation to the gaunt, 
;pale creature who went to 
America for his operation. 

He dominated the House 
throughout the debate and when 
some Communists in the public 
gallery shouted: “No arms for 
Germany!” and hurled leaflets on 
the heads of the M.P.s below, 
Eden merely dismissed it with 
an aside and then went on. 

He is a tough fellow and when 
he becomes Prime Minister he 
will surprise a lot of people who 
thought 4e was little more than 
a tailor’s model with a liking for 
politics. My advice to wise in- 
vestors in Canada is to buy 
Edens. 


| vigorous, 


Debauched ‘Prince’ 
Parades for Queen 


Therefore, I shall switch the 
theme to the Gala Performance 
of the film which is chosen each 
year to set before the Queen, One 
does not expect the film boys to 
be too bright, but quite obviously 
the only film that can be given 
the award is one which has its 
release date in November — the 
month when the gala performance 
takes place. It is like a beauty 
contest for the most beautiful 
2l-vear-old girl of the year pro- 
viding she comes of age in June. 

With an unfortunate sense of 
suitability thé film chiefs chose 
the Metro-Goldwyn British-made 
“Beau Brummell with Peter 
Ustinov as the fat, debauched 
Prince Regent. We cannot alter 
history, but must we parade a 
fat Royal roustabout before his 
descendant, the Queen of Eng- 
land? 

It was 
onation 


bad enough at the Cor- 
when Benjamin Britten, 
in a gala performance of his 
opera “Gloriana” at Covent 
Garden presented Elizabeth I as 
a _bald-headed, querulous old 
virgin to Elizabeth II in the 
Rov al Box. 
l was at 
seen 1 pre 


BOOKS FOR 
BUSINESSMEN 
WHO'S WHO IN CANADA, 1953- 

54, International Press Ltd., 

Toronto, 1,477 PP, $15. 

This desk-size reference volume 
contains its traditional thumbnail 
biographies of prominent Cana- 
dians, liberally illustrated with 
half-tone portraits. Although the 
biographies themselves are not in 
alphabetical order, an index near 
the front is a quick guide. This 
volume, the 42nd, was completely 
reset, with new type face. 

The book is available in 
thre 1 Musson Book Co., 
Vanderhoof Ave., Toronto, 


“Gloriana” but having 
-view of “Beau Brum- 


Canada 
103-107 


COMPLETE PLAIN WORDS, by 
Sir Ernest Gowers; H.M. Sta- 
tionery Office, London, 
209 pp. $1.25. 

Every day government office 
the world over dispatch thousands 
of letters to the -public. Often 
they make no sense at all to thei 
uniortunate recipients 

It is that 
fused official writing 
Ernest Gewers is out to stop. This 
s his third book on the subject. 
and contains a number of feature: 
from the first two 

In a graceful, witty style he sets 
out after “officialese,” quoting 
examples of the worst and show- | 
ing how unnecessary it is. The | 
book will be invaluable for any- | 
one who uses words if his work; | 
and a delight to any person who 
enjoys a well written phrase, 


sort of woolly. con 


that Sir 


PROS ‘ECT OF CANADA, By | 
Ernest Watkins, published by | 


British Book Service (Canada) |, 


Ltd., Toronto, 271 
photographs; $4.25. 
It is always interesting ar id it 
can be valuable to “see ourselves | 
as others see us.” The aut red , an 
| Englishman, seems to be a -| 
| petent and fair sree "He 
packs a lot of information, histor- 
fe ‘al, political and economic into 
his book. Native Canadians w ill | 
: ind gaps, but they should remem- 
| 

' 


pages, 16 


ber that this is a big subject in- 
deed for so small a volume. For 
a potential emigrant or visitor to 
Canada book would be an} 
; excellent introduction, 


this 


|Alsynite Bldg. — 
‘Opens Toronto Office 


Alsynite Co. of America, manu 
facturer of translucent buildin 
panels of resins and glass fibre h 
appointed Harold James McDonnell 
as Canadian sales representative to | 
serve the Toronto, Quebec and the | 
Maritime provinces. His office will | 
be at Toronto. 

Toronto-educated, Mr. McDonne!! 
has been with Hercules Construc- 
tion Co. in Pickering, Ont. The com- 
pany’s main office and plant is in| 
San Diego, California, with other | 
plants in Portsmouth, Ohio, and! 
Paterson, New Jersey. 


DRUMMONDVILLE, QUE. has 
sold $336,500 3% bonds due 1955-74 
to Nesbitt Thomson & Cag and} 
Gairdner & Co. at 92.71. Net cost 
38%. Proceeds for various public 
works. Net funded debt Dec. 31, 1953, | 
$2,959,167, population 14,700. 


RAWDON, QUE. School Commis- 
‘sion has sold $130,000 3%-4% bonds 
due 1955-74 to Credit Interprovin- 
cial Lid. at 97.09. Net cost 3.85%. 
Cones of $100,710, net funded debt 
$61,500 at June 30, 1954, population 
1,979, ; 

‘ 


| 


Eng.; | 


CGQUUUGHONA AU LOOARSLUEPLLVVREUGGRAL EASA GAASUASTUSEAGUA SAE EOOE ELUATE ESL 


mell” I could not bring myself 
to sit through it again, especially 
with the Queen having to watch 
the cruel portrayal of her rela- 
tive and 19th century -predeces- 
sor on the throne. 


© . « 


Of Sex, Crime. Wilde 
And Silly Censorship 


In the realm of the 
theatre there is trouble of an- 
other sort. This time it is the 
censorship which is coming 
under heavy fire. 

Only the English could have 
devised the combination of self- 
righteousness and expediency 
with which they officially ap- 
proach the arts. There is no 
censorship of newspapers, a fact 
which permits the “sex crime” 
News of the World to sell nearly 
10 million copies each Sabbath 
Day. This remarkable news- 
paper does not glorify the sex 
criminal, it just gives you the 
dirt. ; 

As for the films the industry 
appoints and pays its own censor. 
This permits the censor to give a 
hot-sex ilm an X. Certificate 
which prevents the attendance of 
children, to whom it could do no 
harm, but advertises to the adults 
that there’s spicy stuff coming 
to the local cinema. 


living 


But when it comes to the live | 


censor is no less a 
person than the Lord Chamber- 
lain who is responsible for the 
protocol of Buckingham Palace 
and decides who shall be invited 
to the Royal garden parties. 

It is his solemn duty to license 
half-nudes in musical shows pro- 
viding they do not move, but to 
prevent he production of such 
plays as “Children’s Hour” or 
‘The Trial of Oscar Wilde” which 
have the cleansing quality of 
great tragedy. 


theatre the 


Thus from London Il send you 
this strange picture of life in 
England. But you will agree that 
life in this misty island is not 
iull even though at times it is 
more than a little abs urd. 


Way Cleared For 
Aluminium Ltd. 


Rights Offering 


MONTREAL (Staff) — yea 
holders of Aluminium Ltd. this 
| week approved a bylaw increas- 
jing authorized capital of the 
|company from 10 million to 20 
million no par value shares. This 
paves the way for a _ rights 
offering, and directors are * 
pected to meet about Dec. 7 to 
consider the initial formal action. 


Earlier, the company had indi- 
cated that tentative plans called 
for offering shareholders, early | 
in 1955, rights to subscribe for 
new shares according to the pat-| 
tern adopted in Oct., 1951 and 
April, 1953. These offerings were 
both on a one-for-ten basis. 

Proceeds of the offering, about 
$40 millions, would be used to 
help finance Kitimat expansion, | 
and any other near-term capital | 
expenditures which may be 
undertaken abroad and in Can-! 
ada. 

Aluminium Ltd. currently has 
9,029,192 shares issued and out- 
standing. 


Head O fice, 
Montreah 


November 27, 195 


MANAGEMENT 


CONSULTANTS 


J. D. Woods 


Chaitman 


Directors G. B. Bailey 
G. P. Clarkson 


Supervisors 


15 Wellington St. W. 


TORONTO 


507 Place d’Armes 
MONTREAL 


BANK or MONTREAL 


Founded in 1817 


CONDENSED GENERAL STATEMENT 


ASSETS 


October 31st, 1954 


Cash on hand and due from banks and bankers . . 
Cheques and other items inttansit,net . .« «© «© =» 
Government of Canada and Provincial Government Securities, 
not exceeding market value. . «© + «© « «© 
Other securities, not exceeding market value 
Mortgages and hypothecs insured under the National Housing 


Act, 1954 ° 
Call Loams . . 


Commercial and other loans. é 


Bank Premises . 


Customers’ liability under acceptances, guarantees and letters of 
credit, as percomtra. .« « «© # «© « «# «@ 


Other Assets ° 


LIABILITIES 
Deposits — 


. . . . . . . 


Acceptances, guarantees and letters of credit 


Other Liabilities 


Capital authorized — 5,000, 000 ints of $10 each 
Capital paid-up — 4,391,718 shares — issued and 


fully paid. 


. . . . 


Payments received in ath ance of call dates 
on account of 6,721 shares not yet issued. 


Rest ‘Account 
Undivided Profits 


NOTE: 
The 


of $12,000,000 


rest account has been increaséd during the year by 
from contingency 


$50 ,000, 000 


$43,917,180 


10,732 


$13,927,912 


. . . . . . 


réservés after pri 


87,855,824 
2,613,415 


the transfer 
vision for income 


taxes to the extent applicable, and by $15,855,824 received as premium 
on capital stock subscriptions. 


Completion of the present stock i 
10 and rest account of 


$45,¢ 0,0 


STATEMENT 


OF 


ve will result in paid-t 
$90,000,000, 


PROFIT AND LOSS 


up capital of 


Profits for the year ended October 3ist, 1954, after making 
provision of $1,422,770 for depreciation of bank premises, 
furniture and equipment and transfers to contingency reserves, 
out of which full provision for diminution in the value of 
investments and loans has been made. . «§ « 


Provision for Income Taxes on these Profits . . .« 


Leaving Net Profitsof . . «+ + + + «© « « 


Of this amount shareholders received 


of dividends . 


Net additions for the year. « - 
Undivided Profits at October 31st, 1953 


Undivided Profits at October 31st, 1954 


GORDON R. BALL 
President 


will receive by way 


$ 289,341,271 
126,050,278 


952,522,945 
217,883,918 


10,880,652 
97,377,026 


$1,694,056,090 
794,891,286 
24,089,539 


33,693,263 
1,778,061 


$2,548,508,239 
ns 


$2,365 669,857 
33,693,263 
14,747,968 


$ 134,497,151 


$2,548,508,249 
en 


14,269,274 
6,925,000 


7,344,274 


5,436,395 
1,907,879 
705,536 


$ 2,613,415 
| semen meee 


ARTHUR C. JENSEN 
General Manager 
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BOARD OF 
DIRECTORS 


Hoewovars President 
HUNTLY R. DRUMMOND 


Chairman of the Board 


B. C. GARDNER, M.c, 


Prevident 
GORDON R. BALL 


Vice-Previdemts 
CHARLES F. SISE 
LOUIS L. LANG 


JOHN A. MACAULAY, 2.q 


May.-Gen. Tor Hon, 
S. C. MEWBURN, c..6, 


ROSS H. McMASTER 
NORMAN J. DAWES 
L. J. BELNAP 
G. BLAIR GORDON 
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CHARLES A. DUNNING, P 
ROBERT A. LAIDLAW 
R. G. IVEY, 9. 

J. V. R. PORTEOUS 
C. G. HEWARD o.c. 
G. FE, BARBOUR 
A. C. RERKINSHAW’, c.8.8, 
HENRY G. BIRKS 
Tur Hos 
CHARLES |. BURCHELL, 
P.c., Q.4 
R. E. STAVERT 
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NOAH A. TIMMINS. 18, 
WILLIAM A. MATHER 
Cc Tur Ha 


CLARENCE WALLACE, 
car. 


HARTLAND deM, MOLSON 


O.8.F. 
HM. GREVILLE SMITH, c.a.s. 
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The Bank oF MONTRPAL spars 
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$ 6@n in London, New 


Canada with 626 it hes 
offices of 
York and San Francisco, and @ 
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THE WEEK’S QUOTATION 


Quotations here listed are the official including curb market 


exchange prices for 


listed stocks 


quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 


WEEK ENDING NOVEMBER 


Di Y'ld 
Rte Nov19 
Compan; 


Abitibi 
4.3, Do. 4) pref 
6.1 Acadia Atlan 
55, Do. ‘A 
5.0 Agnew Surp 
Aibt. Dist 
Do. V.T 
Aigoma Steel 
38 Alum of Ca 
9 Do. 2nd pf 
Aluminiun 
6 Ang. Cdr 
2 Do. pref 
9 Ang. Car 
7 Ang. Nf 
Anthes Im; 
Arcan Cor; 
3 Argus 
6 Do. 4) 
3.3 Ashest« 
4.9 Ashdown Hd 
6.3, Do. B 
*2.00 Assoc. T.&1 
. ° Atlas Steels 


1.00 


“400 
4 1.00 


44.00 


1.00 +*.20,Bk. Can. Nat... 


+*.20 Bk. Montreal 
Do. Rts 
$.20 Bk. N. Scotia 
*.60 Bk. Toronto 
Barcelona 
5.0 Bathurst P 
Do B 
5.9 Beatty B 
0 Beave I 
4.4 Bell Teleph« 
6.5 Brant. ¢ 
Do. B 
Brazilian 
2 Do. pref 
2 Bridge & 17 
Do. we 
5.5 Bright, 
48.Br. Am 
3.0 Brit. Ame: 
43B. C. Elec 
46 Do. 4; 
48 Do 
Do 
).B, € 
4.5 B. ¢ 
> Do 
41B.C 
4.7 B« 
ee fBC 
-»- Browr 
Do 
Do 
. Bruck S 
° Do. \(B 
3.9 Building 
*.50 Burlingto 
Re « 
d D.D 
alga P 
Canada B 


Do. 5 


Do 
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( 
( 
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Fleet Mig 
125 Ford Mot 
... For, Pr. Secs 
*.10 ‘Foundation Co 
3 Fraser Cos 
3 Gatineau Pwr 
Do. 5 $ 
Bakeries 
$1.00 Gen Dynamics 
Gen. Motors 
Gen. Products A 
Gen. St. Wares 
Do. pref 
4.00 2.00 Goodyea 
48) 2.00 Do. pref 
... Gord, Belyea A 
7.1Gord. MacKay A 
§.3,Gt. Lakes Pap 
Gt. North Gas 
74 Gt. West Coal A 
Do. B 
1.1Gt. West-Life 
20+°.05 Greening Wire 
5 3.2,Guaranty Trust , 
Gurney Prod. c. 
Do. pret 


Gypsum, Lime.. 


Tires 


28 S38 
eee5. 8 


Hartz, J. F. A 
Hayes Steel ..... 
Hinde & Dauch 
H. Smith Pap 
3.9, Do. pref o> 
4.0H, & EM. 20% p 


+* 30\imperial Bank ..| 
Zi Imperial Life ... 
-.,Amperial Ol) ...4 

*O7i Imperial Tob. .. 
4.0) Do, 4% pref. ../ 

43) 6% pref. ..] 


sé 
2ea~o-~ 


& a0 bu 


Stek geese 


+ 


eietis lSNta 8 B 


n- 
>: 
° 


Harding Carpet .j 


425 
4690 


40, 


34 


1060 
9C5 


19130 


8495 
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“123; 
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cannet accept any responsibility for these quotations. 
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Montreal and Toronto 
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400 

76.000 
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5.447 

7.7 

10.10 
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ahrader °w 
tte A we 
Dutault 7.000 
Longman 106.550 
Lake Osu . 30.000 
lake Shore 510 
lake Wasa. 16,250 
la Lur 

Lan aque ls 
Lapa (ad 
Lapaska 
Lavale 
Leitch Gold 
1 enrourt 
Leundm 10.000 
lanesde 1.000 
Little LL. 15.690 
Lomeza & AS? 
Lorader Ur.726,710 
Louvicourt.. 8,000 
Lyndburst. . 41,200 
Lynx ).K.. 11.500 
Macassa 4.150 
MacDonald 748.050 
Martie . 2.0 
Mackeno.. 101.950 
Macleod... 14.225 
Mad. Rl... 7.400 
Magnet... 921.020 
Malartee G.. 8.80 
Manrast Ur. 42.000 
Maraigo... 36,500 


673.710 
15.600 
{ooo 
22.500 
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iS 
Ort 
2 
2 
A] 
” 


Winnipeg, Calgary and 
Vancouver 


we 


my 


> a9 
2.92 


i“ 
a 


=RuUzB 


‘Russe 


= 


' 
} 
' 


} 


Range 1934 Div. Yield 
Rate Nov 19 
High Lew $ € 


Company Sales 


Marbener . 54.000 
Marcus Gold 1,100 
Maritimes. 20.375 
Martin M 100.200 
Mavbrus 5.867 
Melutyre 1.015 6 
A.000 

MeMarnar 126,748 


MeWatters. 12.823 


Me. R. 1 


mn. 4.65 6 
tin 
549.995 
+o 1 
24,100 
1 16 
ooo 
Lu 
5.500 
on 


0.800 
6,000 


Oil Stocks 


4 
Ayan i) .000 
Aihe 70 
Lon 
ooo 
“rn 
mm 
Laon 


Dev. 41.965 1 
evs» Cdn. Emjay 3,500 
.... C. Hgtesd. 2.8735 1 


(Continued on next page) 


Week Ending 
Nov. 19 


High Low 


12 

ow Os} 
75 “« 
it ON 


6500 64.00 6 


Volume of Stock Sales 


Toronts Calgary 


515,000 361.317 
a4, 216,484 
489, 141.350 
10. 206.557 

, 148,617 


Montreal 


Nov. 22 .. 462,500 . 
Nov. 19 .. 424,400 5 
Nov. 18 .. 378,200 a 
Nov. 17 .. 512,300 6 
Nov. 16 o« 458,500 s 


188.087 
182,108 
168,552 


Vancouver New York 


4,220,000 
4.060 000 
4,330,000 
4.840.000 


52,295 4,120,000 
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STOCKS N 


i 


A 
Red Deer Br. 

Do. V.T 
Renold-Caw 

A 
Rivers Mi 

Do. B 
Robertson 
5% pid 

Do. pid 
Robinson Cotton . 
Robinson Little . 
Royal Oak 

Dairy A. + 
Saguenay Pr. P 
St. Law. Flour 

pref oe 


Scarfe & Co. B. 


Div 


Rate 


4.25 


7.06 
-40 


119 
7a 


THE FIN: 
OT TRADED THIS 


140 


j Dec. 21—Cent 


NCIAL POST 
WEEK 


Div 
R 


Redemptions 
Rate Year Date Cal. Pr, 


Rr 


Bond 


Stock Redemptions 


Rate Date 


Bond Tenders 


5 p.m., Nev. 0, 1954, Tewn of Hantaport, 
Neva Scotia-—3'2'-, 1-12 year debentures, 
$35 » Dated Dec. 1, if 

it neon, Nev. 26, 1954. Government of 
Canada Treasury Bilis—Pavable Feb. 25. 

955 and Aug. 26, 1955, $40,000,000. Dated 

5 34 


Company Meetings 


Company Place 
Maple Léaf Milling .... Toronto 
Monoco Pet Toronto 
Geco Mines Toronto 
Johr Inglis Ce« Toronto 
Beta Gamma M Edmonton 
Nov. 7 Imperial Varnish «+e. Toronto 
Dec. 1—Bank of Nova Scotia .... Halifax 
Dec. 1—Cdn, Superior Oil ..... Calgary 
Dec. 1—Mtl. Refrig. & Stor. .. Montreal 
Dec. 2—Ogilvie Flour Mills .... Montreal 
Dec. 2- Sherwin-Williams ..... Montreal 
Dec. 3—M. Loew's Theatres . Toronto 
Dec. 6—Bank of Montreal ..... Montreal 
Dec. 8—Lake of Woods Milling . Montreal 
Dec. 10—Hiram Walker-Good. 
ete Waikerville, Ont. 
Dec. 13 tillery ... Montreal 
Dec. i14—Cdn. Bk. of Commerce . Toronto 
Dec. 16—Royal Trust Co, ....... Montreal 
Dec. 21--Bank of Toronfo ....... Toronto 
Man. Mines .... Winnipe 
Dec. 22—Dominion Bank .....+6+. Toron 
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(Compiled by Intercity Securities 
Corporation Limited, Teronte) 


Unlisted Stocks Record of Financing 


Alexander Bidg. Corp. 
eee C.&H.B. R. com. 


Allens” Telenio Units es 
Anglin aragess re ere 


Anglo Can 
Ash —-.* Kh, , 
Bowes Ltd,,1% pfd. 


B. C$ 


Brit, ites & Trust ot 
‘pid. 


Brockyiile Tr. & Sav. 
Can. Crushed St, 6% 

Can, Cons, Grain com. 
Car. 


Can, Delhi Pete . 
Can. Motor Lamp 


Can, Refractories pid. os 


Can, West Nat. Gas pfd. 


Capital Wire Cloth com. 


Chase, Dr. A. W. com. 
po. com. 


pf 
Commercial Life iF pd. 


Concourse ee Y 
Cons. Toronto Land YW: 


Crown Life Insurance .., 


Deben. & Sec. 6% 
Detroit Internat. 
Dom. Can. Gen. Insce. . 
Dom. Linseed pid 


pfd. 


Dom, Manufacturers pfd. 


Do. com, 
Dom, Royalty Corp. 
Dover Industries 
Empire Acceptance .. 


Essex Packers com. .... 


ST sented vooubes 
Galt Biass ... 
Goderich Elev 
Granite Club . 
Gt. Brit. & Can. Inv 

Do. pfd 
Gt, Lake Power Com. 


Great West Life Asa e. 
Guarantee N. Amer. f. pd. 


Do 20% pd. .. 
Halifax Insurance 
Heaps Waterous 
Highland Dairy pfd., 


Homewood Sanitarium .. 


Hudson's Bay Co 
Humberstone Shoe 


Ingersoll] Mach. Too! B.. 


Ingram & Bel! pfd, .... 
Indus. Mtge. & Trust 
Jenkins Bros. com. 
Lambton Loan, Sarnia 


Lawson & Jones 1% pfd. 
. $3.00 pe 


Lond, Can Inv 
Do. A. 


Significant Investors’ 


Mach, Puip 

and and 

No. of equip. paper 

Securities 1 9 
*1953 to date: 

High « 526.5 800.0 

LOW os.-+ 69.7 51.6 


954 
Monthlf Figures: 

Jan, oos+, 395.3 562.6 
Feb. soos. 418.4 589.4 
Mar, eos.+ 432.8 

Apr. esse. 458.8 

May eocee 474.2 

June 

July 

Aug. 


eeeee 


Brinem —, Carpet 


Cons. Gra‘n Units . 
Can. Foreign Sec. ....+% 


seeeeee 


Bridge. 


‘& ‘Transit 


/ / Com. 


November 22, 1954 


Bid 
5.00 
12.00 
1.25 
43.00 
-80 
12.25 
2.35 
65 
46.00 
99.00 
210.00 


* 1,480.00 


99.00 
17.50 
350.00 
3.00 
90.00 
1.25 
40 
9.00 
6.25 
1.75 
33.00 
38.50 
20.75 
14.00 
4.65 
107.50 
12.85 
195.00 
419.00 
84.00 
12.75 
1.75 
43.00 
91.00 
20.00 
12.00 
5.00 
104.00 
68.00 
31.00 
78.90 
65 
47.00 
37 50 


Oils 


Asked 
2 * I 
12.75 


13.00 | 


3.00 | 


73 
50.00 | 
101.00 
215.00 
65.00 


8.00 | ; 
-.-. | Reliance Pete A&B... 
12.00 | ° 
| Ritchie Cut Stone pfd, 

22.00 | 
.»-« | Royal Oak Dairy B ..... 
19.00 | 


11.25 


Manufacturers Life ..... 
Maxwell Ltd. $6.00 pid. 
Medical Arts Bidg., Tor. 
Monarch Life 4u% paid . 
Nat, Sewerpipe new pfd. 
(with bonus com.) 
New Brunswick Tel. 
Niegara Lower Arch Br. 


| Northern Telephone 


| Oakville Golf Club ./:: 


| Oakville Wood 6% pfd. 
| Para, 
| Park Lawn Cemetery ..« 


Oshawa Theatres . 


Bank ...+0 
Trust 


| Provincial 
Prudential 


Do, pid 
Rob. Jones Whitman pid. 


Sawyer Massey com. . 
Second Stend. Roval pid. 


* | Sincennes McNaugnh, Line 


215.00 
74.00 


14.00 | 0. ‘= 
-»» | Standard Fuel 


5 | York Trading div 


21.75 
14.75 
4.90 
110.09 
13.50 
198.00 
430.60 


13 
a 

9 95 
se 


J 
95.00 
20.50 
14.50 


59.00 


' 
Summi' 


Skyway Drive-In Theatre 
Stenfie'ds Ltd. A... 
Do. B 


4" pid. 
Do. com 
Golf . 

Sun Life Assce 


tee 
Toronto London inv. 


| United Steel 6% pid. 
| Universal Cooler pfd. . 
| Waterloo Mfg. 


Western Assce. .... 
Wood Alexander 7% 
$2.00 . 


By Kippen & Company 


| Algoma C, & H.B. R. com. 


Beauharnois Lt., H. & P. 


Calgary Power 


163.00 
78.00 
43.50 

180.00 


12.75 


13.25 
64.00 

1.85 
20.00 
83.00 
12.50 

1.35 
20.50 
16.00 
20.50 
42.00 


Asked 
163,00 
81.00 | 
45.00 | 
193.00 


450 


04 | 


2.00 


11.00 | 
+++ | 000 
37.00 | 
3.00 | 


255.00 


2.50 
27.00 


90.00 | 


8.75 
88.00 


ne., Montreal 


Consolidated Theatre es A 
B , 


Do. . 
Cuban Canadian ‘Sugar ° 
Dupuis Freres pfd ° 
Foreign Power pid é 
Guarantee Co. of N, An 
Guardian Realty ; 
Hart Battery com, .... 
Hudson's Bay Co. (new) 
London Canadian A . 
Maritime Teleg. & Tele. 
Montreal! C. & D. Sav. B. 
New Brunswick Tele. oe 
S. Nord Chemical Co. ... 
N. 8S. Light & Pewer 


. | Ont. & Que. R. 5% c 
34.50 | 


Provincial Bank of Can. . 
Prudential Trust Co. ... 
Sherbrooke Trust Co, ... 
Strategic Naterials .....« 
Sun Life ‘Assurance Co. . 


Textiles 
and 

cloth- 
ing 
10 


1 

158 
166. 

16 


e 
3 
53.2 
4 
151 6 
161.2 


and 
allied Bever- Bidg. trac- 


33.0 
136.8 
135.5 
142.6 


Power 
and 


Food 


od, ages mater. tion 


14 10 


6 


12.00 
30.00 
26.00 

7.25 
3.25 

10,00 
23.00 
50.09 


495.00 


2 60 
8.00 
19.75 
36.00 
17.50 
47.00 
12.00 

50 
27.50 


122.00 


20.25 
15.00 


150.00 


4.00 


138.00 


Index Numbers 


Total 
utili- 
Banks tie 
12 


SIDAAwvv se 


S-IN ow sS 


12.50 


8.00 

4.25 
14.00 
24.00 
53.00 
10.00 
20.50 
19.00 
12.50 


Total 
co’s 


6 
65 
; 


182.3 
187.0 


| debentures, 


Sales by Manicipalities, Provincial and 
Dominion Gevernments. Offerings of 
Cerporation and vocmap Securities. 
DOMINION 
Gevernment of Canada Treasury Bills 
—Due Feo, 18, 1955 and Aug. 19, 1955, 
$49,700,009. Iseued Nov. 18, 1954. Sold at 
$99.712 to yield 1.16% and $98.924 to yield 
1.45%, 


PROVINCIAL 

British Columbia Schoo! Districts (Guar. 
by Prev. eof B. C.)—3's% debentures, 
due Oct, 15, 1955-74, $8,064,000. Issued Nov, 
12, 1954. Sold at $98.617 to A. E. Ames & 
Co. Ltd, Dominion Securities Corpn. Ltd., 
Wood, Gundy & Co, Ltd., Royal Bank of 
Canada and Canadian Bank of Commerce. 


MUNICIPAL 
East Poplar Point School District No. 
15, Man.-4's% debentures, Gue Sept. 1. 
1955-69, $35,000. Issued Oct. 18, 1954. 
Bougnt privately by James RicRardson & 


| Sons 


Hazel School District No, 517, Man. — 
4'2* debentures, due Dec. 1, 1955-69, $11.- 
issued Oct. 18, 1954. Bought privately 
by James Ricnerdson & Sons. 

Morris Hospital District Neo. 25, Man. 
4° debentures, due Dec, 1, 1855-74, $37,351. 
Issucd (ct. 18, 1954. Sold at $97.03 to James 
Richardson & Sons. 

Town of Thorold, Ontario—4'2," and 
4°.°> debentures, due Dec. 15, 1955-74. 
$239.906. Issueo Nov. 9, 1954. Sold at $104.12 
to Mills. Spence & Co. 

Township of Thorold, Ontario—4" de- 
bentures, aue Aug, 1, 1955-74, $65,283. Is- 
suea N -v. 4, 1954, Sold at $100.23 to R. A. 
Daly Co. Lta 

Tewn of Huntsville, Ontario—4'.°- de- 
bentures, cue Dec, 15, 1955-74, $203,000. 
issued Nov. 5, 1954. Sold at $102.26 to J. L. 
Graham & Co. Ltd. 

Town of Barrie, Ontario—3','% deben- 
tures, due Nov. 15, 1955-69, $43.500. Issued 
Nov 8, 1954. Sola at $99.516 to A. E. Ames 
& Co. Lid., Wood, Gundy,& Co. Ltd. and 
Roya! Bank of Caneda. 

Town of Dunnville, Ontario—4'.™ de- 
beniures, due Nov. 15, 1955-74, $45,000. Is- 
sued Nov. 8, 1954. Sold at $102.763 to Wood, 


Guney & Co, Ltd. and Canadian Bank of | 


Commerce 

Town of Ste. Anne- De-Bellevue, P.Q.— 
3°. debentures, due Dec, 1, 1955-69, $82, 
000. Issue? Nov, 8, 1954. Sold at $94.76 to 
Collier, Norris & Quinlan Ltd 

School Commission uf St, Jozchim-de- 
Tourelie, PQ —3%, 4% and 412% debon- 
tures, due Oct, 1, 1955-59-64-€9, $99,000. 
Issued Nov. 8, 1954. Sola at $98.14 to J. T. 
Gendron Inc. and Clement, Guimont, Inc. 

City of Sault Ste, Marie, Ontario — 4 
debentures, due Dec, 1, 1955-74, £167,600. 
Issued Nov. 8, 1954. Sold at $101.769 to 
Dominion Securities Corpn. Ltd, and Ca- 
nadian Bank of Commerce. 

School Commission of Notre-Dame-Des- 
Laurentides, P Q.—3°% and 4° debentures 
due Ort, 1, 1955-64-74, $100,000. Issucd 
Nov. 9, 1954. Sold at $96.50 to Garneau, 
Boulanger Ltd., La Corporation de Preis 
ae Quebec, J. E. LaFlamme Ltd, and 
Grenier, Ruel & Co. Inc 

Weyburn School Unit No, 11, Sask.—5*% 
due June 30, 1955-69, $60,000. 
Issued June 30, 
James Richardson & Sons, 

Plum Coulee School District No, 651, 


| Ruel & C.e, Inc, 


| Sold at 


1954, Bought privately by 
i 


Man.--4's'@ Gebentures, due Dec. 1, 
69, $25,000, Issued Sept. 30, 1954 
privateiy by James Richardson & Sons 

Clty ef Victertsa, B.C.—4°- and 5°; 
bentures, cue July 2. 1955-69, $47,683. Is- 
suec Nov. 9, 1954. Sold at $101.53 to James 
Richardson & Sons, J. L. Graham & Co 


Ltda... Gaircner & Co. Ltd, and Royal Bank | 
| of Conrda 


Commission of Riviere-du- 
Moulin, P.Q.—3°% and 4'2 debcntures, 
due Nov. 1, 1955-64-€9. $147,000 
Nov 10. 1954, Sold at $96.03 to J. T. Gend- 
ron inc. and Ciement, Guimont Inc 
Scheel Commission of Ste. Croix, P.Q.— 
3°: and 4% debentures, due Dec. 1, 1955- 
64-74, $204,000. Issued Nov. 10, 1954. Soid 


School 


|} at $94.65 to La Corporation de Preis de 


Grenier, 


Quebec, J. EB. 
Boulan- 


Laflamme Ltee., 
and! Garneau, 
ger 

City and County of Saint John, N.B.— 
3'a°- and 3%4° debentures. cue Dec. 1}, 
1957-62-71. $308,000. Issued Nov. 10, 1954. 
9%.81 to A. E, Ames & Co. Lid., 
Stanbu'y & Co. Ltd. and Royal Bank of 
Canade. 

School Commission of Ste. 

3° and 4*°« debentures, cue Dec. 1, 
f 9. £31,000, Issued Nov, 1) 1954 

‘ int $98.44 to Dube, Legare & Cie Ltec. 

Schou Commission of Town of Ste. 
Rese, P.Q -3%, 34°: and 4°: debentures, 
cue Des, :, 1055-64-69.74, $420,000. Issued 
Nov 1954 Sold at $95.95 to Banque 
sameeren Nationale and Credit-Quebec 

Scheol Commission § of 
Riviere-des-Prairies, P.Q.—3'2'% and 4% 
debentures, siue Sept. 1, 1955-64-74, $307,- 
$00. Iss1 cd Nov. 11, 1954. Sold at $93.05 to 
Crecit-Quebec Inc., Banque Ccnadienne 
Nation®.e and Morgan, Kempf & Co. Lid 

Tewnsbip of Gosfield North, Ontar‘o 
4'2°> debentures, due Dec. 1, 1955-74, $80,- 
_ Issued Oct. 26, 1954. Bought privately 

r Isard Robert on & Co, Lid 

. of Eastview, Ontario -4'2° de- 
bentures, cue Dec, 1, 1955-74, £444,900, Is- 
sueo Nov. ¥, 1654. Bought privately by J. 
A, Simmard & Co, Lid. 


Petronil's, 


Village of 


Investment Trusts 
Dive. pds Bd 


Affiliated Funds 
Balanced Mut. .. 
Can. Invest. Fund 
Canafund 
Com'weaith Ind 
Corporate Inv, .. 
Diversified Inc. shs. 
Dom, Equity Inv. 
Grouped Inc, .... 
Inte: — mer, . 
Investors Mut. .. 


eo 


~~ 
'HDemonenD— Hoes 
mas te 


os 


2h BR tam w 1 


- i Hee 
* O@ Ce ets 


Laverne ge Fund . 

Mut Ac, F, 

Mutual Income .. 

Resources of Can. 

Sup'vised Ame: 

Sup'vised Gr'th Fund 

Sup'vised Inc. Fund 

Timed Invest, ... 2042 

Trans-Can.A. 43.4177) 
Do B. 78.6181) wee 
Do. C 15.6117.2) 5.00 
tLess o plus stock coniinns ge com- 


. 


weno 


Dividends Declared (cont'd) 


This Date 
pay- Date of 


Date 
Date of 


This 


pay- 


1955- | 
Bought | 


de- | 


Issued | 


Market Comment 


What stocks and 


bonds are dying 


aud what prominent observers say 


Since the recent U.S. elections, | 


stocks—.s measured by the Dow- 
Jones industrial average—have 
advanced 30 points (8.3%) in one 
of the most impressive bull mar- 
ket displays in the last 2? years. 
At the moment no one foresees 
any near-term end to the current 
upswing. 
respected market commentators 
forecast a continuance of the 
move throughout all of 1955 at 
leist. 

Historically bull markets fore- 
cast an upturn in busines. some 
six to nine months in advance. 
Although indisputable evidence 
ot a sustained business upturn is 
hardly available is yet, majority 
of U.S. investo.s appear willing 
to jump on the buli bandwagon 
for part of the upward ride at 
least. 

But there is another more com- 
pelling factor behind the current 
upturn and one that is peculiar 
to present day markets. rhe big 
institutional markets responsible 
for a sizeable proportion of the 
day-to-day trading are being 
forced by che dizzy upward mar- 
ket move to hup into stocks at a 
fast clip if they are going to 
maintain their competitive port- 
folio and income position, Though 
they may have some misgivings 
as to duration of the current 
move the daily heavy flow of 
moneys for reinvestment will not 
permit. them to wait too long on 
the sidelines - put their misgiv- 
ings to the test. 


7 . » 


A. H. BOLTON; Bolton, Trem- 
blay & Co. (Montrea:), 

Our attitude toward stocks is 
a long-term attitude, and it is not 
disturbed by so-called intermedi- 
ate market trends. Everyone 

agrees that w- cre in a buil 
market for stocks. This is more a 
matter of definition than of opin- 


Many well-known and | 


ca. blow-off type. 

Befoie we see the end of this 
bull market, which should cer- 
tainly last through 1955, we 
shouid expect tu have a num er 
of warnings ali of which are ;b- 
sent at present 

—A rapid expansion of bank 
credit culminating in tight money. 

—A concomitant rise in inter- 
est rates. 

—Some action cn the part of 
| the centra: banks to contro; credit 
flows. 
| -—A lower differential between 
bend and stock ; elds in favor 

bonds (in Canada, tax cred'ts 
can make this différential fairly 
substantial before stocks become 
basically unattractive). 

—A substantia! 
price-earnings ratios (using Dow 
Jones industrials as examples, 
average would 2e 19 times, over- 
evaluation might be 18 times or 

higher, whicu equated to antici 
pated 1955 earnings of $29 on the 
index would produce 435 and $32 
respectively for that average as 
against current 380). 

—A much fuller pay-out of net 
earnings in the form of dividends. 

—Several months of four mil- 
lion or more share-days in New 
York. 

—Full board rooms. 

In the meantime, 
term investor can view 
ket with considerable and justi-i- 
able equanimity, and obviously 
would be well advised to main- 
tain substantial equity positions. 
B. E. CARROLL; Bankers Bond 

Corp, (Toronto). 

Since Septemb r. and coincid- 
ing roughiy with the commence- 
ment of the Ninth Canada Savings 
Loan, the high grace bond market 
has experienced a gradual weak- 

‘ening of prices, particularly in 
' mid-term government bonds. This 


the longer 


any final market phase of a typi- | 


increase in 


the mar- | 





300 CHARTS 


1952) High 9! 8 


Trading Volume 
Millions of Shares 


NOVEMBER ISSUE 


STOCK MARKET 
T SUCCESS STORY 


LEADING CANADIAN STOCKS 


Complete with 12 vear coverage of 


study, 


After 24 years of hard knocks end 


ete ee ee et ee 
ener eunweo- 


189.5 

the author learned the secret 
“beating” the market — without 
taking needless risks. She made e@ 
fortune ip stocks, has never averaged 
less than 35% per year! The most 
important financial lesson in vour 
life — written in delightful, nun- 
technical style, “BUY LOW — SELLE 
HIGH.” Postpaid $2. 


STOCKFAX 420 NORTH SY CAmong 


LOS ANGELES 36. CA 


Sept. ee 510.7 750.1 51 5.0 154.1, 144.5 ment payable record ment payable 
$ ° 
10 Dec. 30 Dec, Int. Ut Dec. 1 
, : Do sess 1.35 Feb. 1 Jan. 14 
Nov. ? 25 Invest. F id, os 374 Jar 15 Dec. 15 
_ : Do. 6% f $5 Jan. 15 
an c m ) 
_ = ? Do _ 
van. Johns- Dee 
Dec. Kelvinator Dec 
ion Kerr-Addison Dec. 
<e Lake Dufault M Dec 


record a i 
. ion. There is howcver fairly wide earnings—dividends—funded debt— 
disagreement a. to how far along 
we are in the present bull marke.. 
It is our view that, disregarding 
nurmal corrective phases on tne 
way, we are still a long way off 
fuum the end of this dynamic 
fen te market rise in industrial securi- 

Dec. 13 Nov. 30 | “Ake of Woods M Dec. ties. 
Dec. > Do, 7 as Dec. Nov. | I - went bull market 
Tec, La Luz 1 oe Dec 1 Nov n tne curren ul narKet, 
Dec, Nov. ply nd A&B . —_ stocks nave discounted a turn for 
_ 5 | Leverage Fund °. the better in business, now under 
Dec, 1 Nov. 3| popiaw Grox way, some six to nine months in 
Dec. Loblaw Inc. .... . +25 I 19 advance. However, the rise so 
Dec. 2 wee te *e Dec 0! far has been more a reflection of 
nes dramatic change in interest 


softness in the market has been Waite lieathiinnc.wahicne an aeenanic. LEEETae 
due primarily to the large volume ly ranges All these stocks 
. . 20% ee . are sted on the Montreal nd 
ot trading fron 3% V ictory Loan Fesonte Exchenses. . 
Bonds to the new 314% Canada Ringie Copy Sern ine 
Cay . al early Subscription (6) .... $15.00 
Savings Bonds. (Add 20¢ on out-of-town checks) 
For the first tme in years it 
has been possible to sell Victory 


THE CANADIAN ANALYST 
Bonds at a premium and invest 


P.O, Box 373, Station ‘‘H” 
the proceeds in higher yielding 


Montreal, Conada 

Canada Savings Bonds. Many 

clients have taker full advantage 

of this. In fact, it is estimated 

t: at the sale of Victory Bonds 
will provide more than half the 
tccat funds to be invested in the 
new Savings Bonds. 

Since Nov. 15, the final day of 
interest-free delivery of the new 
Savings Bonds, applications for 
Savings Bonds nave greatly dim- 
inished, particulatiy those appli- 
cations arising from the sale of 
Victory Bonds, This has relieved 
the pressure considerably, and 
with the chartes banks again 
entering the market following the 
end of their fiscal years, we can 
look for a gradual strengthening | =. 
ir the market 


Castle-Treth. M Nov. 10 
189 9 Catelit Food 
188.9; Prog. A 
1999! po. B 
191.2 | Ceitie Knit. 
196.2 | Cent. Cn, Inv. 5% Be. 2.50 
199.2 | Chartered Tr. iwe 
199.7 | Chrysler Corp. . 
digures | Cockshutt Farm 
Equip. .. ae 
— | Con federation ‘Life 
Toronto Stock Exchange Index Montreal Stock uennee Averages Cons, Discovery Yel 
) 15 4 10 15 Cons. Text, pid. 
Incu wo Pprs. Golds | Cons, Theatres A 
: 93.42 61.51 Do. B ee 
92.62 61.22 | Consumers Glass . .37 
Cont, Can 1 75 
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Weekly Figures: 
Oct. 7 .. 499.6 743 
Oct. 14 . 495.9 737.0 
Oct. 21 . 509.4 7446.6 
Oct. 28 . 491.3 
Nov. 4 .. 513 
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Vow-Jones Closing Stock Averages | Oa aownns ‘ ; Bath. ~— Struct St. rates than in actual im»roving 
Raiis U 4} Stocks Sides is Util mm | Distillers Corp Mailman 1 business, which esvecially in Can- 
129.97 60.60 139.70| Month Ago . 356.34 58.96 131.03 | po angis’ vee nee St Prior .... .25 Jan. 5 Dec. 16) ada is still somewhat spotty. 
5 Mo Business at the moment in 


a SS ia dara < ee Sae GL | Dinten Se «1m ec, 3 or 1g] Bn 
129.31 60.22 159.38 1954 Low ... 279.87 $2.22 106.03 ee eee wens oe Eee more and more fields is recover- 
eS CSS 10-0  4ite pid. .... 1.121 18 Dec. 26| Maple Leaf Gard. . ing from what Dr. Arthur Burns, 
ae ee : Le Sees Sie economic adviser to the President 
* Stores ooelrine af of the United States, has called 
. og & Chem. . ‘oll-Front a contraction, meaning a rather 
——_ minor recession. Si far there has 
eee eo beer. no speculative restocking in 
Dover Indus anticipation of future price rises; 
East Sullivan } in fact commercia! and industrial 
Eddy Pap. A . loans in the U.S. are still drop- 
ping slowly, ortra-seasonally, 
reflecting a continuing l-quida- 
tion of inventovies This lquida- 
tion, as im the early phases of Du 
other business revivals, has 


Dec Brown Co Ist. pf .7 Electrolux 
Do, 2nd pf Empire Accept 

produced any substantial decline 

in general prices. 
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more speculative leverage 
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early stages of a bull market, 
it certainly does not represent 
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MEMEBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


Branch 


288) Dundas St. W. — JU. 1167 


* (at Mavety Street) 


Dividends Declared 


This Date 
Ppay- Date of 
ment pajsable record 


Date 
Date of 
payable record 
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Dec. Br. Am 
Dec. Br. Amer 
Dec Cap. 


Oil 
Ass. 


Abitibi Pwr & vp - 
Do, 452% ; 


Acadia- - 
Do. 


high grade bond 
over the balance of the year. 


New High and ‘Lows 
ring the week ended Nov. 
not 20, 51 new highs and 10 new 
lows were recorded among the 
general stocks on Canadian stock 
market, exchanges. In the mining group 
stocks there were 28 new highs and 11 
ap-|new lows. In western oils there 
were new highs, and 12 new 
lows. 
GENERA 
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L—New Highs, 1954 
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Pascali 5 
Pater 
Payne 1} 
Peach 75 10 
Pelangio 2 
Phelps 1 
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URANIUM + WARRANTS 


Two Canadian URANIUM companies reputed to possess 
possibly the best uranium production potential in Canada 
have just issued long-term WARRANTS. ‘ 


Because the better-grade URANIUM stocks admittedly have 
enormous speculative potential, and because past markets have 
demonstrated that each dollar wisely invested in WARRANTS 
during a bull market may bring capital appreciation as much 
as 1000% or more over the same dollar invested in common 
stocks, YOU should not miss the obvious potential in URAN- 
IUM + WARRANTS, 


To take advantage of these and other warrant opportunities— 
to learn the full story of how warrants can make each $1 do 
the work of $100 or $1,000 in a rising market—to learn how 
to avoid the even greater losses which follow unwise, warrant- 
speculation, you must read the most widely-praised and only 
full-length study of its kind — THE SPECULATIVE MERITS OF 
1 COMMON STOCK WARRANTS, by Sidney Fried. 
2153 21 


oeai 387. Order this book today (price $2.00), and you will receive, in 
Aug.) 110.5 119. 110.6 | addition te a current list of 50 warrants you should know about, 


tExtra. ssen 
*The ex-dividend date is usually at least | LR Gt . ‘Aug; ... 329.5 33 Ai af 
two ful) business days prior to the record | Lerum. Nete: *Cost-of-Living Index Rev our “Uronium Werrants” report at no extra cost. Send $2.00 
today to R.H.M. Associates, Dept. P-1, 220 Fifth Ave., 


date. Expan * i = 100. 
t*Deciared on basis of old stk. prior to Vente Major Of! 1 eee — see : 1947 == 100 
Proposed 2-for-] stk. split. | Lowr Can ui N Ranch ew series = cs New York 1, N.Y., or send for free descriptive 
41/20 ord, sh. for each sh. held. } Lun Ech 145 © Smoky Base of price quotations is as fol- ‘ 
elnitial |Magoma 26 Paig Pete lows: Cattle-Steers, good up to 1,000 Ib., folder. 
eo stk. divid, fone for each 20 held) | Malien 3 Vermilion 3 |to price Toronto. Copper-electrotype, 
on which cash divid. is also paid. | Man-Ech 14 West Lock 6 ‘New York Coffee No 4 Santos. Spot) 
¢Divid. deferred. P Mar Bird 2 «” Sugar 96 degrees centrifuga! c.i-t. 
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OILS—New Highs, 1954 
Calalta Pontiac 
Century Sapphire 
Dalhousie Triad 
Gt. Sweet Grass 

New Lows. 1954 

Canadian Br. Emp Nucco 
Canso Gas Reef Pet 
Canso Producers Rio Prado 
Devon Leduc Roxana 
Hi-Tower Royalite 51°: pf. 
Northland Trans Empire 
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The 
Ba nk 

, Toronto, Canada, 

reg 54, at 2.30 p.m. 
+ ane to Section 


The Bank of Toronto for ti 
under the name of “The T« 
to the shareholders at 
Meeting. 

If at a meeting of 
progr agreement 


ep 


the 


yo8sed is submitte 
by proxy, representing not 
the subscribed capital stock 
executed on behalf of each bank 
ment may be « 
holders of each bank, 
approved by the Governor in ¢ 


gree 


mends that the agreement 


Nov ember ] 


loronto, 9, 1954, 


THE DOMINION BANK 
Notice of Annual General Meeting of Shareholders 


Annual General Meeting of Shareholders 
will be held at the Head Office of the ban} 
on Wednesday, 


100, 191 and 102 
ofa aramneen agreement to ama! 


ronto-Dominion Bank” 
above 


the shareholders of each 


resolution carried by the votes of shareh 
less than two-t] 


of the bank, 


xecuted upon the 
it is of no force 
‘ouncil 
shall not approve the agreement unless the Treasury Board recom- 
be approved. 


of The Dominic 
. King and Yo 
the 22nd day of Decem- 


mn 


nee 


of the Bank Act t 
gamate The Dominion Bank and 
irpose of continuing » bank 
be sut mitted 


Ant nual General 


bank at which the 
is approved by 
*holders, voting in person or 

aca the unt of 
the agreement may be 
Notwithstanding that the agree- 
requisite approval of the share- 
or effect until it has been 
The Governor in Council 


he terms 
as one 


mentioned 


d the agreement 


amo 


By Order of the Board. 
A. C. ASHFORTH, 


General Manager. 
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ANNUAL MEETING NOTICE 


THE CANADIAN 
BANK OF COMMERCE 


Ihe annual meeting of the 
shareholders Of this Bank, 
for the election of Direc- 
tors and for other business, 
will be held at its Head 
Office, 25 King Street West, 


Toronto, on Tuesday, the 
14th day of December next. 


The chair will be taken at 
eleven o'clock a.m., Eastern 
Standard time. 


By order of the Board, 


N. J. McKINNON 
General Manager 


Toronto, Ist October 1954 


_ DIV IDEND. NOT ICES 


~ Johns-Manville 
Corporation 


wT DIVIDEND 


The Board of Directors declared a divi- 
dend of 75ic per share on the Common 
Stock, and, in addition thereto, a year- 
end dividend of $1.25 on the Common 
Stock, both payable December %, 1954 
te holders of record November 29, 1954 


ROGER HACKNEY, Treasurer 


NATIONAL STEEL CAR 
CORPORATION LIMITED 
NOTICE OF DIVIDEND 

tice is by giv ( - - 
3 a hz 


Ni a divi- 
mnne-half 
er ac- 
endin . 


dend 
cents 
clare 
Dece: 
ary 
reco at 
Decem! ; 
By Order of the Board 
J. PLUMPTON 


Sec 


Cc) pel is be 

the 

, 1954, 
to 


aes 


} 
close 


‘tary 
etary 


SILKNIT LIMITED 


DIVIDEND NO, 27 


quar 
Cents ( 
clared on the 

the Company, |} 
tee! day 


snal 


snare I 
Common 
avyable on 
Decembe 
s of record 
C1 


st day of Decemb 


Orde 


1954, 
Wednesday 
1954 


th ol 
eholdet 


the fir 
By 


3oard 


H. T. BURGESS 
Secretary 


r of the 


SILKNIT LIMITED 
DIVIDEND NOTICE 


Notice is hereby given 
quarter] ii) i of 1? 
Cents (50c) share, has 
clared on the 5 Cumulati 
erence Shares of $40.00 par value 
the Company, payable on the if- 
teenth day of December, 1954, to 
shareholders of record Wednesda) 
the first day of December, 19 


By Order of the Board 


becn 


THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


270th DIVIDEND 


is hereby 
Dividend of 25c per share 
paid- up C; pital Stock 
for the thre 
December 1954 
and the Same 


3rd Ja 


given that 
‘terly 
on ‘the presen ne | 
of th 
months er 
has been decls 
be paid on or after 
to Shareholders of 
close of business on the 15 
ber 1954. 
By Order of 
F. 


Ontario 
16th, 


is ns 
‘ + 
sist 


London, 


November 1954, 


’ Becca cesta Panta 
“ 
Public Service Electric | 


and Gas Company 


' 
i 
| 
NEWARK.N. J. i 
j 


QUARTERLY DIVIDENDS 


Dividends of $1.02 a share on the 
4.08% Cumulative Preferred Stock, 
$1.04% a share on the 4.18% Cu- 
mulative Preferred Stock, 35 cents 
a share on the $1.40 Dividend 
Preference Common Stock, and 40 
cents a shareonthe Common Stock, 
have been declared for the quarter 
ending December 31, 1954, all 
payable on or before December 
23, 1954 to holders of record at 
the close of business on November 
30, 1954. 


F. Mitton LupLow 


! DIVIDEND NOTICES 


WESTEEL PRODUCTS LIMITED 
DIVIDEND NO. 39 


1S hereby 
Dividend 
and 


cents 


Nati 
Votice 


given that a 
of thirty cents 
Share an extra Dividend of 
twe! nty per Share have been 
declan ed on the outstanding Capital 
Stock of the Company, to be pay 
ble in C ian Funds on the 
day of 195 4, 
holders of ranard at the 
business on November 
By Order of the Board. 
A. W. MORRISON, 
Treasurer 
Sth, 1954, 


quarterly 


pe 
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95 


November 1 


Toronto, 


THE STOWELL SCREW 
COMPANY LIMITED 


NOTICE 
IS HEREBY GIVEN th: 
a dividend of Seventy-Five cents 
‘75c) per share, being at the rate of 
$1.50 per share per annun . has been 
declared on the Class “/ Shares 
of Capital Stock of THE Stow ELL 
SCREW COMPANY LIMITED for 
the half year ending November 30th 
1954, pay Dec ere Ist, 1954. 
By e Be Oal 
ALEX I + 
Reeretart fre 
MONTREAL. P.Q 
No\ 16th, 1954. 


vember ] 


NOTICE 


able 
order of th 
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isurer 


UNITED AMUSEMENT CORPORATION 


LIMITED 


COMMON DIVIDEND 
A-62 & B-56 


rt 

n extra dividend of 

per share nas 

enitanilion 

mpany, pay- 

a) December. 

eholders of record 

y of November, 1954 
the Board 

MANNARD. F.C.1S 
Secretary-Treasure! 


15th, 1954. 


-five ce 


its (.25¢ 


FALCONBRIDGE NICKEL 
MINES LIMITED 
DIVIDEND NOTICE 
DIVIDEND NO. 58 


NOTICE IS HEREBY GIVEN 
a dividend of twenty-five 
(25c) per share has been 
by the Directors of Falconbridge 
Nickel Mi Limited, payable i 
Canadian unds on 15th December, 
to sl holde f record. at 
> close of business on the 24th day 
if November, 1 : 
By Order of tl 


es 


CAMPBELL, 
Secretary 


FEDERAL GRAIN, LIMITED 
DIVIDEND NOTICE 


Notice is hereby 
dividend of One Dollar ($1.00) per 
share on the Class “A” and Class 
‘B” Common Shares of the Com- 
pany has been declared, payable 
January 3, 1955. 

The transfer books of Com- 
pany relating to the said Common 
Shares will be closed from the clos« 
of business on December 15, 1954 
until the close of business on De- 
cember 31, 1954 

By Order of the Board, 

A. R. STRACHAN, 
Secretary 


given that a 


the 


Manitoba, 
1954. 


Winnipeg 
November 15, 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Sixty-five Cents per 
share on the paid-up Capital 
Stock of the Corporation has been 

| declared for the current quarter, 
| and that the same will be payable 
Monday, the Third day of Janu- 
}ary next, to Shareholders of rec- 
| ord at the close of business on the 
Fifteenth day of December, 1954. | 


By Order of the Board. 
J. W. ROSE, Jr., 


Secretary. 
Toronto, November 17th, 1954, 
1 


‘> 


| 


| the 


| of 


cents 
clared on the Capital Stock of The | 
Limited, | 

1955 to! 


NOTIC JES 


THE BANK OF TORONTO 


Notice of Annual General Meeting 
of Shareholders 


The Annual General Meeting of Share- 
hoiders of The Bank of Toronto will be 
held at the Head Office of the bank. 
King and Bay Streets, Toronto, Canada, 

|on Tuesday, the 2ist day of December, 
1954, the chair to be taken at 2:30 p.m, 


Pursuant to Sections 100, 101 and 102 
of the Bank Act the terms of a proposed 
agreement to amaigamate The Bank of 
Toronto and The Dominion Bank for the 
purpose of continuing as one bank under 
the name of “The Toronto-Dominion 
Bank” will be submitted to the share- 
holders at the above mentioned Annual 
General Meeting 

If at a meeting of the shareholders of 
each bank at which the proposed agree- 
’ is submitted the agreement is ap- 
by resolution carried by the 
shareholders voting in person 
representing not less than 
the amount of the sub- 
cribed capital stock of the bank, tne 
greement may be executed on behali of 
each bank Notwithstanding that the 
agreement may be executed upon tie 
requisite approval of the shareholders of 
each bank, it is of no force or effect unt 
it has been approved by the Governor 
in Counci!, The Governor in Council shall 
not approve the agreement unless the 
Treasury Board recommends that the 
agreement be approved 

By Order of the Board, 

WM. KERR 
General Manager 


November 15, 1954. 


of 
o proxy, 
two-thirds of 


Toronto, I 


DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice is hereby given that 
dividend of two and a half per cent 
) has been declared by the 
of Banque Canadienne 
Nationale on the paid-up capital 
stock of the Bank for the quarte! 
ending on the 30th day of Novem- 
ber, 1954. This dividend, bearing 
number will be payable at the 
Main Office or at the branches of 
the Bank, on or after the Ist day 
December 1954, to shareholders 
record on November 15, the 
of business. 


ad 


9n 


(2.50' 


Directors 


255, 


at 


of 


close 
SPECIAL DIVIDEND OF 2% 


A special dividend of 2% has also 
been declared on the paid-up capital 
stock of the Bank. This dividend 
will be payable on the 15th day of 
December to shareholders of record 


on November 15. 


By order of the Board, 


ULRIC ROBERGE, 
General Manager 


IMPERIAL TOBACCO COMPANY 


OF CANADA, LIMITED 
— DIVIDEND — 


NOTICE IS HEREBY GIVEN that 
an Interim Dividend (No. 210) of 
Ten Cents (10c) per share on the 
paid-up Common Shares of the 
Company has been declared payab! 
on Friday, the 31st day of December, | 
1954, to shareholders of record at| 
close of business on Tuesday, 
the 30th day of November, 1954. 

By Order of the Board 

H; E. JACKSON 
Secretar) 
Q., 


54. 


MONTREAL, P 
18th November, If 


eee 


WATEROUS EQUIPMENT 
LIMITED 


Notice of Preferred Stock Dividend 
No, 5 

dividend of sixty cents (60c) per 
on the 6% Cumulative Re- 
ible Convertible Preference 
Shares of the Company has been de- 
clared, payable December 15, 1954, 
to Shareholders of record Decembe 
1, 1954 


By Order of the Board 
F. O. DELAY, 
Se 


A 
share 
de cme 


cretar) 
Alberta, 
16. 1954. 


Edmonton, 


November 


DIVIDEND NOTICE 


Notice hereby given that 
dividends, in the _ respective 
amounts per share set out below, 
have been declared payable 
January 1, 1955, to shareholders 
of record at the close of busi- 
ness, December 1, 1954, on the 
following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 
Preferred, 28Ygc per share 
Common, 30c per share 


By Order of the Board. 


L. B. POPHAM, Secretary. 
Toronto, November 11, 1954, 


is 


, Fifteen 


1 31, 


THE WABASSO COTTON COMPANY, 
LIMITED : 
NOTICE OF DIVIDEND, 


A divi 
(15¢) 


iend for the quarter of fifteen 
per share has been de- 


Wabasso Cotton Company, 

payable on the 3rd January 
shareholders of record as at close of 
business on the 6th Becember 1954 


By Order of the Board 
H. W. CAPEL, 
Secretary-Treasurer 


Montreal, Que., 


18th November, 1954 


Friday 


CANADA MACHINERY 
CORPORATION, LIMITED 


_ DIV IDEND NC NOTICES 


% Peamans 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending on the 
3ist day of January, 1955. 

On the Preferred Stock, one and 
one-half per cent. (1%%), payable 
on the Ist day of February to Share- 
holders of record of the 3rd day of 
January, 1955. 

On the Common Stock, 
five cents (75c) per share, payable 
on the 15th day of February to 
Shareholders of record of the 17th 
day of January, 1955. 

By Order of ry Board. 

L ROBERTON, 


any 
MONTREAL, November 22, 1954. 


“<, 


mr 


seventy- 


ATLANTIC WHOLESALERS, 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 10c per share has been de- 
clared on the Class “A” and Class 
“B” shares of the Company, payable 


January 3 1955 to shareholders of 
record December 15, 1954. 


EXTRA DIVIDEND 


Notice is hereby given that an extra 
dividend of 10¢c per share has been 
declared on the Class “A” and Class 
“B” shares of the Company, payable 
January 3, 1955, to shorebolders of 


record December 15, 1954. 


By Order of the Board 


Secretary. 


CATELL! FOOD PRODUCTS, LTD. 


NOTICE OF DIVIDENDS 
Notice is hereby given that the 
following quarterly dividends have 
been declared: 
1, 12c per share on the Class 
shares of the Company 
2. 25c per share on the Class 
shares of the Company. 
An extra dividend of $0.25 pe 
share has also been declared on the 
Class “A” and the Class “B” shares 
of the Company. This extra divi- 


! 


|dend is payable out of the surplus 


for the No- 


30th, 1954. 
These dividends are 
November 30th, 1954. to sh 
ers of record on November 
1954 
By 


earnings ending 


vember 


year 


payable on 
arehold- 
25th 


Order of the Board, 
ROMEO DESJARDINS, 
Secretary-Treasurer. 


Gatineau Power 
Company 


DIVIDEND NOTICE 


Quarterly dividends have been 
declared of $1.25 a share on the 
5% Cumulative Preferred Shares, 
$1.38 a share on the 544% Cumu- 
lative Preferred Shares and 30c a 
share on the Common Shares, in 
each case payable January 1, 1955, 
to holders of record at the close 
of business December 1, 1954 
Cheques in payment will be 
mailed. Stock Transfer Books will 
not be closed. 

ANDRE E. GADBOIS, 

Secretary 


Hull, 
Nover 


P.Q., 


nber 


CANADIAN CELANESE 
LIMITED 
Montreal, Que. 


The Board of Directors has this day 
taken the following action with 
respect to Dividends: 


PREFERRED SHARES, $1.75 SERIES 
Forty-three and three-quarter cents 
(4334¢) per share, which shall be 
deemed to be for the three months 
period from October 1, 1954 to 
December 31, 1954, has been declared 
payable December 31, 1954 to the 
holders of record at’ the close of 
business on December 3, 1954. 


PREFERRED SHARES, $1.00 SERIES 
Twenty-five cents (25¢) per share, 
which shall be deemed to be for the 
three months period from October 1, 
1954 to December 31, 1954, has been 
declared payable December 31, 1954 
to the holders of record at the close 
of business on December 3, 1954. 


COMMON STOCK 

cents (15¢) per share, in 
respect of the fourth quarter of 1954, 
has been declared payable December 
1954 to the holders of record at 
the close of business on December 3, 


1954. 
A. G. ALLAN, 


: Secrelary 
November 17, 1954. 


NOTICE OF DIVIDEND 


FAMOUS PLAYERS CANADIAN 
CORPORATION LIMITED 


DIVIDEND NO, 83 


NOTICE is hereby given that a dividend 

Thirty-seven and One-half Cents 
37‘ec) per share has been declared for 
the quarter ending December Jist, 1954, 
on all issued common shares of the Com- 
pany, payable on Wednesday, the 29th 
day of December, 1954, to shareholders 
ef record at the close of business on 
the 3rd day of December, 195. 


Order of the Board 


of 


By 


A. MacCunn, 
Secretary 


| TORONTO, November 22nd, 1954 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend (being dividend No. 28) of 
twenty-five cents (25¢) per share 
upon the outstanding shares without 
nominal or par value in the capital 
stock of the Company has been 
declared payable on and after Decem- 
ber 28, 1954 to shareholders of record 
at the close of business on December 
1, 1954. 


DATED at Galt this 22nd day of 
November, 1954. 
R. L. HUNTER, 
Secretary. | 


| dividend of Ten Cents 


NOTICE OF DIVIDEND 


FAMOUS PLAYERS CANADIAN 
CORPORATION LIMITED 


EXTRA DIVIDEND 


NOTICE is hereby given that an extra 
(10c) per share 
has been declared for the year ending | 


| December ist, 1954, on all issued com- 


mon shares of the payable on | 
Wednesday the 2th day of December, | 
1954, to shareholders of record at the close | 
of business on Friday the 3rd day of | 
December, 1954. 
By Order of the Board. 
A. MacCunn, 
Secretary. 


IRONTO, November 22nd, 1954. 
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Corporation Bonds iV il ’ 425 Ft 

oud. aw ° 
(Supplied by Investment Dealers’ 

Association of Canada) 

Nevember 23, 1934 

Int. 
Rate week 
‘ k. Bid 


92 


Public Utility 
Issues: 

Alg. Gen 

Bell Tele. 
Do 

Braz. Tractior 

B. C. Electric 
Do, . 


Do. 
Lo 
C. Tele 
Gat. Power D 
Gt. Lakes Pwr 
Maclaren-Quebec 
Power 3 
Mex, Lt, & Pr 
Nat. Lt. & Pwr. 4) 
North Que. Pr. 4} 
Power Corp. 34 
Quebec Power 3 
St. Maurice Pr.. 3) 
Shaw. W. & Pr. 3 
Do. 2 
Wog. Electric 33 
Industrial Issues 
Abitibi Pr. & P. 3 
Acadia-Atlantic 
Sugar 
Alaska P. & C 
Aluminum Co 
Barvue Mines 
Bathurst P. & P. 5 
Bowater's Nfld, 
P. & P 3} 
cS vor. Pr. . 
Burns & Co, 
Can. Bread 
Can, Steams 
Cdn, Brew. . 
Cdn, Canners d 
Cdn, Celanese . : 
Cdn. Chemical . 5 
Cdn, Oil 
Cdn, West. Lum 
Cockshutt Plow 
Columbia Cell, . 5 
Consol. Paper 
Dom, Fd. & Stl 
Dom, Stores § 
Dom. Tar & Ch. 
Dryden Paper . 
T. Eaton Acce pt. 
E. B. Edd 
Elk Falls Cc 
Fed. Grain ‘ 
Gen. Motors y 
Gt. Lakes Pa 
Plains Dev 
Oil 
Imp, Tob 
Imp. Oil 
Indust. Accept 
Irving Oil Co, . 
Loblaw Greoc. 
Maple L. M 


io 
365 


(Continued from page 21), 

While products of distilling 
processes from other refineries 
are usually piped into the re- 
actor, where they come into con- 
tact with a descending flow of 
catalyst, here they are “cracked” 
into lighter, more valuable prod- 
ucts, including high octane gas 
The process, utilizing carefully 
controlled conditions of tempera- 
ture and pressure, coats the cata- 
lyst a with coke, which is 


c OMPANY. 
REPORTS 


To assist readers tn «appraising and 
comparing company financial state- 
ments, The Financia) Post has « ani- 
form method of presentins corporation 
accounts. Variations from the compa- 
nies’ published reports are foo‘noted. 


Paints 


SHERWIN-WILLIAMS 
CANADA consolidated net 
the fiscal year ended Aug 
amounted to $1,422,677, 19 
than consolidated net of the 
ous year of $1,195,095. 

Sales volume for year 
comparable to the figures for 
says President A. W. Steudel, 
making total sales for the two years 
the highest in the history of the 
company, The result was contributed 
to by the regular branded lines, con- 
tinues the president, and by increas- 
ed consumer demands for the Kem 
products, Green Cross ides, 
etc. 
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ACCOUNT 
1954 


29 o2 ¢ 


CONS. INCOME 


Years Ended Agg, 31: 
Net inconie 
Less: Depr 
Bank int 22 
Ir tax I e 1,283,068 
Net profit .... coos 8,43 
Les Pref. dive é 
Ce n dive 
Surplus for yeer 671,995 
Earnings per Share and Dividend Record 
Preferred , $34.54 
Pathfinder Pet. 1-5’ 74 6 Ordinary eeeserevere © 5.25 24 
Ponder Oils . 5 63 gs o Paid ) 
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Grain Prices 


Winnipeg Futures 
Week to Nev, 27, 1954 
High Low 

for 


for Clo 
No 


Chicago Futures 
1954 
Low 


for 


Week to Nov, 2, 
High 
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week 


Crop year from 
Aug. 1, 1954 
High yw 
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738i July 
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Aug. 1, 1954 

High Low 

Wheat— 

Dec 

Mar. ...-. 
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Winnipeg Cash 
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High Low 
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2.58) 
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1.192 1.18) 
1.19) 1.18 


Week | 
1.323 1.35 
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1.481 | 
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High 


1.332 
1.208 
1.208 


1.19% 


91 1.198 
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27, 1954 


Up, Vickers 


(Makes Construction History 


burned off in the kiln ‘eettien 
The resultant heat used to 
generate steam, while the cleaned 
catalyst is blown to the top of! 
the tower. It then returns by 
gravity to the reactor, where it 
is again introduced into the oil 
feed. 

The huge 
anchored by 


is 


catalytic tower is 
bolts to a concrete 
foundation with  12-f deep 
oundations. Weight of the tower 
in operation is around three mil-| 
lion It has been built in 16 
sect (called “courses”) and 
trucked to the site from Canadian 
‘ickers’ boiler shops. The crane 
had to be used, because erecting 
the tower calls for fitting the 
sections from the outside, only 
possible through use of a derrick 
to-hold the units in place. 
Earnings of Canadian Vickers 
for 1954 are expected to show an 
increase over the previous years, 
company officials told The Post. 
The company's Marine division 
this week launched HMCS Resti- 
the third of three des- 
eséorts it is building for 
Canadian Navy. It is 
of the Navv’s fleet 
similar ships now being 
built across Canada. 
Earlier this year, Vic 
pleted two lake ships fo 
Corp. and one Dept. 
port lighthouse tender. 
William Carson 
been completed 
work will begin on a 
breaker, which 
1956. 
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the Royal 
the seventh 
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kers com- 
* the Hall 
of Trans- 
The CNR 
has now 
and in 


ferry 
almost 
January, 
$4 million ice- 
ll provide work well 
the three 
escorts is also expected 
at | another year. 

Outlook comme 
contracts Is poor, as for a 
Car shipyard No private 
ship 500 tons are now 
built in Canada. 
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ANNOUNCEMENT Sg 


A, D. ELMSLIE 


President and General Manager, an- 
nouaces that to emphasize that Green- 
field Tap and Die Corp. of Canada ltd., 
Galt, Ontario, is an independent, entirely 
Canadian owned and operated company, 
its name will be Canadian Tap and Die 
Company Limited, effective December Is!, 
1954. Management remain un- 
changed. Future production will be 
trademarked ‘'Can-Top The company 
will continue to represent Greenfield Tap 
and Die Corp. of Greenfield and Cape- 
Manufacturing Co. of Hartford. 


will 


well 


FOR COMMODITY 
SPECULATORS INTERESTED 
IN CAPITAL GROWTH 


mmodity 


This adv 
f price fore ting 
deve ed over long 
And Commodity Trend 
futures market in the and 
Can you afford t e witho 


‘that has 
period of time 
covers 
Canada. 
it this 


every 


i you current 


bullet ‘ at < yf ) eagest. 
COMMODITY TREND SERVICE 
36 Church Street io York 7, N.Y. 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, 


Shippers and Exporters 


709 Grain Exchange, Winnipeg 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
BALTIMORE 


KANSAS CITY 
DULUTH 


ST. LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 
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SINVIWS SAGLAIO 
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SATA D ES 


SANS OUI ZR 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and 


Operators 


Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., 
Vancouver, B.C. 


Que., 


Montreal, 


Z 
| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship 
Carriers of All 


Fort William, Ont. 


Shippe 


AUNT 


Winnipeg, Man. 


Division 
Bulk Cargoes 


Montreal, P.Q. 
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~ JaMESRI HARDSON & SONS 


LIMIPED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





IS YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK US ABOUT 


@ Sond blasting — portable equip- 


ment. 


Single de- 
piont 


rial clean ups. 
ments or complete 
% our styling. 
@ Heavy duty mostic flooring. 
@ Steel sash repcirs. 
@ Brick and concrete restorction — 
damp proofing. 


R. D. McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS 
RR#3, WELLAND PHONE 9227 


@ Hot ond cold roof repairs. 


Elevated woter tank cleaning and 
Pointing. 


®@ Silicone trectment. 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


FABRICATING & WELDING. 


. en a ee 
RUNOAS ~ ONTARIO 


ENGINEERING INGENUITY + “OLD HAND” KNOW-HOW 


GUTTA 
ERCHA 


CONVEYOR BELTS 
GIVE BETTER SERUICE LONGER! 


@ For all materials-handling applications. 
@ Any size, any surface, any type of construction. 
@ For interior or exterior use. 


Write for information or consult our Industrial 
Products Division. 


» & RUBBER, LIMITED. 


114 O'HARA AVE., TORONTO 
GP-FP-3-54 


Gaspe Copper Project Nears Completion | 


Put Finishing Touches On Power Line 


With the largest initial capacity , diesel plant for its requirements.! The 6,500-ton mill has been con- 


for any new mining producer in 
Canada, Noranda-financed Gaspe | 
Copper Mines is drawing close to 
the production staze. 

The giant Gaspe operation, 
with its 6,500-ton mill, has ex- 
perienced a moderate delay in 
reaching production, but milling 
will likely start around the turn 
of the year. / 

The big power line from the 
/north shore of the St. Lawrence 
to the property has now been 
completed. Testing of transform- 
ers and other equipment a 
necessary preliminary, but hydro- 
electric power wil] be available | 
in a matter of diys, it is believed. 

As power has been somewhat 
later’ than expected, Gaspe’ 
Copper has been relying on a 


is 


All Lorado Headings In Ore; 


This has tended to slow some 


structed as two units. This will | 


aspects of the job even though a/ permit one unit at a time to be 


fine record has been established. 
Power had originally been antici- 
pated early in October. 

About the end of the year, the 
company should be ready to pro- 


duce after ball mills, converters, | 


compressors, etc., have al] been 
shown to operate satisfactorily. 
Delay in receiving hydro power 
tended to hold back underground 
work and installation of the big 
underground crusher, A _ fair 
amount of water has been ex- 
perienced underground. While 


th.s may be indicative of a good | 


the water also tended to 
the 
hydro-electric power available for 


the pumping. 


mine, 


slow 


Open High Grade to South 


Walls and faces of all drifts are | 
in ore at Lorado Uranium Mines 
which has been one of Canada’s 
most persistent makers of uranium 
ore news recently. 

Perhaps the most significant de- 

| velopment is that 103 south drift 
continued in ore al] the way to 
drill hole U-1 and that drifting 
along this hole has been in high 
grade ore. 

It now appears pretty definite 
that a block of ore 135 ft. long by 
at least 100 ft. wide can be count- 

/ed on in just one section of the 
|} °20-ft. level. This could mean 
| about 1,300 tons per vertical foot 
|and could support a 500-ton mifl 
| if the ore zone is confirmed in 
the vertica] dimension. 

The fact that ore is being re- 
vealed elsewhere also means that 
500 tons a day is not necessarily | 
a limit on the productive capacity 
that might emerge. 

| After the last face previously 
reported, the face and two 3-ft. 
slashes on the walls gave a width | 
of 12 ft. averaging 0.33% or $47.85 
per ton. 


Next face, sampled over 6 ft. 
ran 0.45% or $65.25 a ton. 

It was the following face which 
intersected Hole U-1 which had 
given 0.14% U,.O, or $20.30 per 
ton even though about 30% of the 
core was believed to have been 
lost through washing away of the 
uranium-bearing gummite. 


The first three rounds of drift- | 


Stock Spurts 


ing along U-1 toward the shaft 
station has indicated high grade 
uranium ore over a length of 18 
ft. and over drift width of 6 ft. 
Walls and faces both east and 
west are in ore. This drive has 
been designated 103 crosscut. 

In 105 north drift, the last two 
faces have given 0.26% or $37.70 
and 0.52% or $75.40, both over 
drift width of 6 ft. 

Results of drifting ir. ore to date 
show the following results: 
Length, 365 ft. Drift width—6.5 
ft. averaging 0.43% or $62.75 per 
ton. This length does not include 
the last seven faces or a further 
44 ft. of ore which is expected to 


' prove very good grade. 


Calvan Offer By Petrotina 
Awaits Filing With SEC 


Necessity of completing “cer- 
| tain corporate, legal and account- 
ing matters in order to comply 
with the requirements of U.S. 
and Canadian law,” has delayed 
the making of an offer by Cana- 
dian Petrofina Ltd., to Calvan 
Consolidated Oil & Gas Co. share- 
holders, President G. M. Bell 
reports. 


The proposal of Canadian 
Petrofina to acquire control of 
Calvan was revealed late in Sep- 
tember and involves exchange of 
six participating preferred shares 
of the former for each 17 Calvan 


* 


| 


| 


4 


| 


E 


| 


i 


| substantial, 


| Accts 


; were 


'common shares outstanding. The 


proposal is contingent on accep- 
tance by at least 51% of the 
shares outstanding. 

Directors of Calvan have al- 
ready voted unanimously to rec- 
ommend the offer to shareholders. 

It is presently contemplated 
that a registration statement pur- 
suant to the U.S. Securities Act 
of 1933 will be filed in the near 
future and that the offer will be 
made by Canadian Petrofina 
about the middle of December. 

Calvan had an _ income ‘of 
$536,800 in the three months 
ended Sept. 30, 1954, including an 
estimated figure of $171,800 for 
September oil sales. Working 
capital at Aug. 31, 1954, amount- 
ed to $2,372,500. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Oi Production 


CANADIAN SUPERIOR OIL OF 
CALIFORNIA ‘sstill considers itself 
in an “exploratory and development 
Stage” and capitalizes al] its expen- 
ditures. However, oil production 
jumped from 506,786 to 878,318 bbls 
r year ended Aug. 31, 1954 
Value of output rose to $2,280.519 
This revenue was deducted from 
$4,317,090 of charges, including de- 

and depletion, so that 

int was 

, the 

ywwned wells drilled 

*. 20 in Alberta and 

all completed 

compared 
tus vear. Eight 


1 resulted 


ine 


increasea 


period 
wells 


s well 
s drilled by others 
arrangements 
ed oil and five are shut-in ga 
Only six of these wells 
cash outlay by Canadian Superio1 
Further acreage exploration was 
accomplished by contributio: f 
under bottom hole agree- 
ment which saw 31 wells drilled of 
whicl ree proved procucers 
The acreage position at year end 
was reduced but c nued be 
the company reports 
Net land holdings at Aug. 31, 1954 
approximately 3,230,000 net 
] reservation and 


Prairie Pro- 


Of 35 wel 
farmout 
S we 


required ¢ 


icreage 


- ‘ 
nti to 


uncer lease 
three 
CONDENSED CONS 
As at Aug. 31 
Casné 


BALANCE SHEET 
1954 1953 
$4,656,573 §$ 
313.590 


“e 


i Invent 


In over 20 years of specializing in the design and manufacture 
of fan blades and blower wheels, TORRINGTON has 
accumulated an unparalleled fund of technical knowledge. 
it is a fund of knowledge that has helped many makers of 
heating, cooling, refrigerating, air-conditioning and other 
air-moving equipment to avoid costly delays and production 
changes, and to produce better equipment at less cost. 


TORRINGTON’S Canadian plant now provides Canadian 
manufacturers of Air-moving equipment with fan blades and 
blower wheels, free of duty and with reduced transportation 
costs, together with full access to the combined technical 
knowledge of the entire Torrington organization. 


THE 


| 
: 


TORRINGTON | 


MANUFACTURING COMPANY 


OF 


TORRINGTON, CONN. 


CANADA 
OAKVILLE 


LIMITED 


ONTARIO 
VAN NUYS, CALIF. 


Total curr, assets 
leases & rts 3 ; 
& equip.s 1.959.264 


& prep 
16,711 
+0 909 


28,259,907 


c ges 

Tetal assets 
Total curr 
Capital stock 
Capital surplus 


28,°R3,2°9 
639.573 206.691 
4,450,000 4,450,000 
23,370.529 23,370,529 
eAfter depr. of 1,624,715 934.371 
éInchudin¢ $3,053,994 in 1954, $6,565,709 
in 1853 in U. S. henks 
pitalized while in 
pnt stag 
company and its subsidiaries 
ved to have realized 
ofit sustained no loss to Aug. 3i 
1954. and therefore no profit and Ices ac- 
count Is submitted 
Werking capital . 


Beverages 

H. CORBY DISTILLERY LTD.., 
Corbyville, Ont. consolidated net 
profit for the fiscal year ended Aug. 
31, 1954, was $1,757,166, 18.4% higher 
than consolidated ‘net of the previ- 
ous year of $1,484,693. 

The conversion of the balance 
sheet of Robert McNish & Co., com- 
pany’s Scots subsidiary in Glasgow. 
from sterling to Canadian currency 
for inclusion in the g@gonsolidated ; 


liabs 


exploratory and 


tevelov re 
Note he 
cor slidated are ceer 


no pr or 


5.32,725) 8.778570 


giinancial statements the parent: 


¢ 


' 


nine program without | 


| others, 


placed in operation. Plans call 
for the smelter to be brought into 
the circuit some months after the 
concentrator. This will have im- | 
portant advantages. | 

It will be possible to accumu- 
late a stockpile of copper conetn- 
trates so that a good backlog of 
these will be available to assure} 
continuous operation of the 
smelter when this unit turns 
over. 

Once the Gaspe Copper project 
gets into operation, evidence indi- 
cates it wiJl likely prove a really 
profitable one for Noranda Mines 
which owns 2,530,000 of its 
shares or 95.5% of the issued 
capital. Altogether preliminary 
work outlined 67 million tons of | 
ore averaging 1.3% copper. 

While average copper content 
of ore is not high, certain sections 
run much higher grade than 
This provides a certain 
degree of flexibility as far as 
controls of grade ore to the 
mill is concerned. 

Cost of the project 
something in excess 
millions. 


Pacific Pete. 


of 


be 
$40 


wil] 
ol 


On Gas Talks 


“Negotiations are proceeding 
well with U.S. West Coast inter- 
ests,” G. L. McMahon, Westcoast 
Transmission Co. vice-president 
told The Post this week. 

Reports that a gas deat would 
be signed within a few days sent 
the stock of Pacific Petroleums, 
Westcoast’s parent, climbing to a 
year’s record 

“We are confiden: a satisfactory 
deal for sale of large quantities | 
of Peace River natural gé into | 
the U.S. Pacific Northwest states | 
will emerge,” the vice-president | 
Said. 

Westcoast president Frank Mc- 
Mahon was in San Francisco this 
week where talks with California 
utility and Pacific Northwest Pipe 
Line officials were believed in 
progress, 

The pipeline plan expected to 
emerge out of these talks would 
involve all three groups and an 
integrated “big inch” gas pipeline | 
system running south from Peace 
River gasfields through B. C., 
Washington, Oregon and down to} 
California border. 

Although officials are remain- 
ing mum on the details, it is 
thought that Pacific Ngrthwest | 
Pipe Lines — the U.S. company | 
which last spring won the U.S 
Federal] Power ap- 
proval to serve the whole north- 
west gas market would con- 
struct a line from the San Juan 
gas fields in New Mexico to the} 
California border. 

By means of another and longer 
pipeline Pacific Northwest would | 
also serve eastern Washington and | 
Oregon. 

Westcoast officials are confident 
that all the pipeline details will 
be ironed out and necessary gov-| 
ernment approval obtained in} 
time for a start on the Peace River 
line by Completion | 
date would be late 1956. 

In the meantime Westcoast has 
applied to the Alberta Petroleum | 
& Conservation Board for exten- | 
sion of its permit to export gas 
from the Peace Piver area of N.E 
Alberta | 

Reports that an announcement 
on the pipeline plans will be made | 
very shortly sent Pacific Petro- 
leums (parent holding company) 
stock up to highest level in | 
over a year a half. The stock 
has moved up $2 a share 
early last week under heaviest 
daily turnover in over two years 


iS 


Commission 


next year. 


it 
Abo 
and 


fron 


company ilted in charge 
against the consolidated profit and | 
loss of $59,756. This reflects 
ening of sterli: 1 terms of Cara- 
dian currency ring the year, 
President Leo Vezina 
Net earnings of the ope 
Scotland amounted t ll 
pared with $157,148 i 
year. The transfer of 
is subject to foreign exchan 
trols 
During the year company 
dividends of $8,072 ($7.725 
from the Scots subsidi: 
Plans for the replacement of the 
power plant at Corbyville were well 
advanced during the year, reports 
Mr. Vezina, and the project should 
be complete by Oct. 1955. Total cost 
should be in line with criginal esti- 
mate of $300,000 
Association between 
United Rum Merchants 
don. Eng., hes resulted in 
profits and satisfactory pr 
M. Douglas & Co. 
iary, reports substantial sales 
provement 
CONS. INCOME ACCOUNT 
Years Ended Aug. %i 1954 
Net earnings 
Less: Deprec 
Unreal. exch 
Inc. tax res 
Add: Prof. on inv. & 
assets sale 
Net prefit 
Less: Dividends 
Surplas fer year 
éRe consol. of accts 
& Co., Scotland 
eProfit. 
Earnings per Share and Dividend Record 
“A” & “B”" $1.58 imu 
Paid 1.00 0.70 
CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 19¢ 1933 
Cash . 
Investmentst 
Accts. rec., less res 
Inventories . 
Total curr. assets 
Prep. exp., etc.t 
Fixed assets* . 
Total assets 
Accts., etc. pay 
Tex : ince 
Tetal curr. liad. ... 
Capital stock . 
Surplus . oud 
“After depr, of .... 
*Market value pie . 
$Incl. in curr. assets in co's 
Working capital .. 
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gress. J 
another subsid- 


me 


I 19°3 
$3,691,891 $2,927,006 
144.°3 6 
£9,756 

¥, 736.894 


lossé o112.674 
1,404,692 

234i 
1,484,693 


Beedeuk 
pEERESSy 


"aEss 
igs 
nentnpeen 


at 
3 


1, 
1, 


r 


3 
3 
repo 
. We 8 


eset ee eer ee oc ee ee eee eee eS Se SSS eee 


Clywweyancer 


. NATION WIDE SERVICE) 
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The range of Conveyancer 


Fork Trucks 


November 2 


is 


backed by fully established depots throughout 
Canada offering users complete service and 


replacement parts facilities. 


of the battery 
e range gains 
price and 
Long life 


The E4-20 one 

electrics in th 
on initial purchase 
low running cost. 
for batteries and 
traction unit Is 
assured. 


O'BRIEN ADVERTISING LTD.'s, 
permanent address, is now 1455 West 
Georgia St.. Vancouver 5. Telephone 
number remains the same, 


JOHN INGLIS & CO. has cal 
a general meeting Nov, 29, 1954, to 
consider 
capital to 1.5 mill 


/ sub ect 


increasing 
7 


to th 


10! 
e issuance of supple- 


ol, 
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ELECTRO HYDRAULICS (CANADA) LTD 


18 Ingram Drive, Toronto 9, Ontarie, Conede 


rized | on the 
additional 
share held. 


hares share 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


AND WHOLLY OWNED SUBSIDIARIES 


Annual Report of Board of Directors For the Year Ended August 31, 1954 


TO THE SHAREHOLDERS: 


Herewith is submitted on behs! 
tors the Consolidated Balance S 
and its Wholly Owned Sub 
Liabilities at the end of its fisea 
together wit! 
Loss and Earned Surplus for the year 

An examination 
Company has been mode by your 
rnst & Ernst, and their 


Alb plents and properties of your Con 


the s 


maintained in good condition and 


of the books and 


diaries s} 
_ year 
h the Consolidated Statement 


acce 


report is attached 


bee 
a 


pony ove 


im of § 


s been added to Allowances for Depreciation wh 


now stand at $5,960,450 64 
Raw material and 
have been taken with our 
ced at the lower of cost or market 
All our ch and product 


are being 


usua 
} 
esea I 
mainiained in full 


the 
emphasis year year. Our 
decorative development, Applikay 
Super Kem-Tone 


manufactured goods 
care and have beer 


development res 
activity v 
‘ : 
wide affiliations, and improvements in present lines 
introduction of new products go on with in 
new and revolt 
Ses 


nventories 


A OU 
and 


nterior 


is. now being introduced to the Car 


adian market with encouraging success 


Dur 


ng the year a new paint warehouse 


our Leslie Street property in the City of Toronto, and a 


warehouse and ollice building was cons 


ngton, Ontario, and eccupied on a 


house the office and warehousing {faci 
These add 


Insecticide Division 


Cross 


ted at Bu 


ties of our ¢ 


h 


were necessitated by the continued growth and « 


sion of our operations in Ontario 
We have purchased !2 acres 
Ville LaSalle, near Montreal 


exclusively 
predaucts 
will have added floor space totalling 


ana are now c 
on this site one of the largest ware 
devoted to paints and va 
When completed this and the On 


of desirable land 


before income 

ith $2.690,515.86 
deductions to 

for the year ended 


jure worked cut at $4).1] on the 
2 \'er c reégu.gr e Ccividend 
are on the Ordinary Stock as 


areholders 


6 00 on the 


pad St 
increase of $67.41 


thanks to our 
support given 


py to extend our 
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CONSOLIDATED BALANCE SHEET 
THE SHERWIN-WILLIAMS COMPANY OF CANADA, LIMITED 
AND WHOLLY-OWNED SUBSIDIARIES 
AUGUST 31, 1954 


ASSETS 
CURRENT ASSETS 
Cash en hand 5 
Trade accounts receivabie 


r expen prepaid 
Advertising stock, station- 
ery and other suppiies.. 


STMENT AND OTHER ASSETS 
estment in partly 

owned subsidiary com- 

panies not consolidaied § 

apital stock of aflilicied 

mpany 

indry accounts receiv- 

ab neluding $1,577.¢8 

owing by shareheiders 


TY, PLANT AND EQUIPMENT 


3 buildings, machin- 
ery and equipment — 
yenera.iy at cost 
ess allowances for de- 
preciation ‘ 
ANGIBLE F 


and goodwill 


$ 8,675,624 


5.960.450 


Oo” 
oV 


64 


LIABILITIES. CAPITAL STOCK AND SURPLUS 


4.494 400.00 


+90 


18,125,691.72 


CONSOLIDATED PROFIT AND LOSS AND EARNED SURPLUS 
THE SHER\/IN-WILLIAMS COMPANY OF CANADA, LIMITED 
AND WHOLLY-OWNED SUBSIDIARIES 


during the yea 
J per share 
share 


$1.55 per 


PROFIT AND LOSS 


Bsicnce at August 3 


YEAR ENDED AUGUST 51. 


1954 


AUDITORS’ REPORT TO THE SHAREHOLDERS. 


THE SHCRWIN-WILLIAMS COMPANY OF CANADA, 


; y compames as 
t and loss and surplus for the yeor the 


we have requirea. Our excm 


in our 


IMITED, 


MONTREAL. QUEBEC. 


We have excmined the consoicated balance shes’ 


ol A 
nd 


ccordingly included such tests of the o- 
iered necessary in the circumsiances 
opinion, the attached balance 


hee’ 


so cs to exhibit a true and correct view o 


y oi Canadas, Limited end 


's wacily-ownes sub 


heir operations for the yeer then ended, according 
in conlormity with generoily accepted accounting + 
preceding year and as shown by the bocts of the comranis 


cance with tre prov 
somes not consoiucc'’s 


Gividends eceived 
Montreal, October 25 
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ny of Canada, Limited 
ements of souacied 
2 r and « ciconcts 5 
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proper! 
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het earnings of subsid 
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led mentary letters patent. Rights will 
be offered to shareholders of record 
above date to purchase one 
at $7.50 for each 
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355 Claims Recorded in Single Day As | 
Strike Spurs Tashota Rush 


Teck Copper 


A huge “operation airborne” is | 


under way in the new copper area 

inorth of Tashota with nine heli- 
copters busy ferrying parties of 
stakers to various points in the 
field. 

A total of 335 claims was re- 
| corded in the Port Arthur Mining 
Recorder's office in a single day 
,this week. Altogether close to 
| 1,000 claims have been staked. 
Many further hundreds 
claims have undoubtedly been 
staked but not sent in for re- 
cording. Thirty days are allowed 
for newly-staked claims to be 
recorded; recording is just getting 

well under way. 

The huge staking bee now sees 
staking fanned out as much as 20 
miles each way from the original 
Teck find. It is now doubted that 
reports of staking over 100 miles 
of length are correct although 
eventually staking could quite 
easily fan out to this length. A 
number of parties are reported 
with discoveries although most 
| staking undoubtedly being 
“blind” ‘with about a foot 
Every home with a thermostat of snow on the ground 
controlled heating system is a Warning Sounded 
prospect! The Paragon Nightrol A warning has been sounded 
is easily attached to any ther- against taking alt reports from the 
mostat requires no ex- correct. A story which 

: z : considerable indignation 
pensive installation. And it was the which esid “latest 
automatically turns heat down |acsays of samples from the 
every night — provides cool | original find of Teck-Hughes 
healthy sleeping comfort. Then wean average of 10!2% 
turns heat up every morning to 
normal daytime temperature — 
accounting for considerable aa 


fuel savings every heating Oil Pipeline 


season. | 


| laps Biggest 


. es 
Oil Field 

Completion of Pipe 
Line Co.'s 72-mile, 16-in. line has 
connected Canada’s largest oil- 
field to outside markets. The 
line connects with the terminals 
of both Interprovincial Pipe Line 
and Trans Mountain pipeline at 
Edmonton, giving access to both 
and western Canadian 


TAIN 
MTT aeaN me COLLET 
erm CC TTL 
everyone can afford! 


of 


done 


area as 
aroused 


one 


ground sh¢ 
copper with bornite-bearing rock 


running much higher.” 


The Paragon Nightrol is what 
every homeowner 
provides completely automatic 
heat control — at a moderate 
price without expensive install- 
ation and labour costs. Plan to 
feature the Paragon Nightrol in 
your store—and cash in on its 
terrific sales appeal! 


wants! It 


Pembina 


P-5409 


Write for complete information. , eastern 
markets. 


When 


some 


completed, the line will 
300 to 400 
line in the 

well as the 
line This — 

gathering systém — 
connect some 3,000 wells at 
ultimate cost of 
1 million. It will have’ a top capa- 
citv of 150,000 b/d. 

For balance of year, the system 
is expected to operate at some 
7,500 b/d rate, increasing as the 
| gathering line is extended next 
year, 


miles of 
Pembina 
72-mile 
Canada's 
will 
an 


have 
gathering 

oilfield as 
main 
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DISTRIBUTOR IN CANADA 


AUTOMATIC ELECTRIL 


SALES (CANADA) LIMITED 


185 BARTLEY DR. |} 
TORONTO 16, ONT. 
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Ottawa Regine 
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@ HOW TO KEEP POSTED 
The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 
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$13 million-$15 


| Technical] 


| findings 


| considered 


North 


Teck officials point out casual 
readers might think that some 
assays had been put out by the 
company and that this was a later 
report. Actually no assays shave 
been released by Teck-Hughes. If 
there are assays averaging 10'2% 
they have been made by others 
than the company. 

Of course, with Teck men 
temporarily away from their dis- 
covery, anyone can take samples 
and can form their opinion as to 
the merits of the discovery. The 
widespread staking activity at 
present under way suggests the 
discovery is quite promising. 

So far the staking boom has not 
vet reached the proportions of the 
Manitouwadge boom, The first 
reason is that helicopters are 
about the only feasible method of 
transportation during the freeze- 
up. With helicopters costing up to 
$160 an hour, depending on size, 
staking in this area is not a poor 
man's business. When the freeze- 
up is complete, planes will be 
able to land on the large lakes in 
the area and access will be much 
simpler. 

From Port Arthur comes word 
that the crackdown on proxy 
staking which occurred after 
Manitouwadge may prevent claim 
staking reaching the astronomical 
proportions of the Manitouwadge 
boom, 

Besides the 
smaller-sized companies 
ing in the area, International 
Nickel Co. and Noranda have been 
reported to be in the area with 
helicopters. Up to early this 
week, however, no ground had 
been recorded in their names, 

Wait Freeze-Up 

It is not believed that any 
serious exploration will get under 
way until after the freeze-up. 
Teck has plans for establishing 
winter camps so that crews 
can go in during January to de- 
termine the full extent and value 
of the copper-zinc bearing sul- 
phides found. Only very limited 
work was possible before the need 
of extensive staking was recog- 
nized, Newspaper reports that 
Teck officials were “disappointed” 
in only being able to secure 102 
claims have caused 


numerous other 


operat- 


some official 
chuckling. Actually the company 


Ont. Rare Metals 
Starts New Work 

Five holes will be drilled by 
Ontario Rare Metal Mines Ltd. in 
initial phase of a diamond 
drilling program just starting on 
its 26-claim property in the Ne- 
megos-Chapleau district. 

The drilling will follow up on 
the results of a magneto 
survey of the property completed 
earlier this year. Don James of 
Mine Consultants Ltd. 
staff will supervise 


the 


neter 


exploration 


| the drilling 


A recent report on the survey 
stated “the chances of 
1 


synthetic masses and dykes sim- 


| ilar to those on the Multi-Mineral 


group occurring on the property 
of Ontario Rare Metal should be 
good.” Company re- 
ports a tota] of $195,000 placed in 
the treasury to date. 


A em 


air dump car supplied to 


Shore and Labrador 


Ratluay Company, 


“M 
does it... 


Wherever railways serve Canada 


nite recomme 


and Canadians, there also you will 
find rolling stock of very fine qual- 
ity made by National Steel Car... 
One explanation of the important 
part which we have played in sup- 
plying our railways with a wide 
variety of freight and passenger 
cars, is “team-work” — team-work 
inside National Steel Car between 
the members of each working unit, 
and between the various crafts and 
operations. 


Willing and anxious to make defi- 


dations, to supply esti- 


mates and to assist in design, we 
welcome enquiries from those interest- 
ed in modern steel rolling stock. 


Head Office: Hamilton, Ontario 


Sales Office: Montreal, Quebec 


BUILDERS (OF TRANSPORT 


FOR 


CANADA 


staked 126 claims of 40 acres each 
of about eight square miles. 
Officials feel that good protection 
has been secured far discoveries 
made. 

While neglected for years ex- 
cept for the Headvue-MclIntyre 
work which showed lead-zinc- 
copper-silver values, the Tashota 
area has long been known for its 
possibilities. One #nan who has 
done considerable drilling in the 
region recalls how a “barber with 
a dull razor” left Charlton in a 
1914 rush into the area. There 
were heavily mineralized areas in 
favorable rocks but there was 
trouble in 


‘Buckles Reports 


' 


establishing commer- | 


cial ore bodies in those early days. | 


it appears that the present 
showings ave probably richer than 
anything turned up in those days. 
The extent of the present rush 
appears to assure an intensive in- 
vestigation of the area in the 
Gripp Lake region where the 
widespread copper strike has 
been made. 


Good Progress 
In Shaft Sinking 


Good progress is being made in 
shaft sinking work on the ore 
zone area of the Buckles Algoma 
Uranium, newest operation of the 
Algoma Uranium Camp to obtain 
mine-development status. 

The area adjoins the impressive 
Algom Nordic oresdevelopment. 

To date, the first round has been 
removed from the shaft which is 
being lowered to an initial depth 
of 80 ft. Main objective of the 
shaft work will be to provide suf- 
ficient tonnage of typical ore grade 
material for pilot plant test work 
in Ottawa. 

With the initial drilling program 
laid out by R. Sexsmith practically 
completed, the engineers are now 
computing total ore tonnage esti- 
mates. Expectations are that these 
wil] reveal a substantial ore ton- 
nage of better average grade than 
developments in the 


other ore 


| area, company reports. 


Nordic Lake Section Getting 
Intensive Drilling Program 


A major program 
drilling is now getting under way 
in the Nordic Lake section down- 
dip of the ore-bearing structures 
of the Nordic Lake property of 
Algom Uranium Mines. 

It's a situation which is being 
watched with particular interest 

The fact that Consolidated 
Denison has secured much better 
values down dip at Algom’s 
Quirke Lake property has focused 
particular attention on Nordic 
Lake. Uranium values of Algom 
Uranium at Nordic Lake have 
been much higher than at Quirke 
Lake. If the same improvement 
should be experienced with depth 
at Nordic Lake, by far the best 
uranium values in the Algoma 
camp might be turned up. 


Deer Horn Ready 
To Continue 


Gold-Silver Work 


Deer Horn Mines is ready to 


of diamond] 


A number of engineers feel that 
values — and ore thicknesses - 
should be greater down dip as 
the flatter part of the basin is 
reached, 

Lake Nordic 
is now drilling 
dip of the Algom 
ore occurrence on its property 
adjoining to the north of Algom 

Adjoining Lake Nordic to the 
north, and further into the basin, 
drilling is proceeding on the 
property of Stanleigh Uranium 
Mines which plans to put down 
six holes at one-mile intervals 
to test the favorable belt at depth 

Milliken Lake Uranium ad- 
joining Lake Nordic Uranium on 
the east has let a contract for 
4,000 ft. of drilling on its prop- 
erty with a minimum of three 
holes to be drilled. The company 
has more than $50,000 on hand, 
1,360,000 shares have been issued 
of an authorized capital of three 


immediately down 
Nordic Lake 


| million shares, 


continue its program of under- | 
ground development work on its | 


gold-silver ore deposits in 


the | 


Kitimat area of British Columbia. | 


L. F. Labow, manager of Tech- 


nical Mine Consultants Ltd., re- 


ports that new mine camp con- 
struction work is complete and 
additional mining machinery and 
equipment has arrived. 


Excellent progress has been| 


made in bringing the program to 
its present state, says Mr. Labow. 

The assay office is ready for use. 
Construction of the new office, 
bunk hotse addition, powder mag- 
azine, compressor house is com- 
plete. The air driven locomotive, 
two 20 cu. ft. mine cars, a diamond 
drill and 16,000 gals. of winter 
grade diese] fuel were among the 


large shipment of equipment and | 
supplies recently arrived at the 


property. 

The No. 1 adit crosscut was re- 
ported advancing at a point 59 ft. 
from the portal station. A drift 
started in the northeast wall of 
the crosscut 37 ft. from the portal 
has been advanced for a total of 
18 ft. This drift will be advanced 
to 30 ft. to provide storage space 
for rail, pipe, etc. 

Underground work is being con- 
centrated in opening up the No. 1 
development workings 
which will 


adit as 


| planned, 


silver ore deposits. 
Following this, No. 2 

ievelopment, the portal st 

which has already been establish- 

ed, will then be advanced to pro- 

vide two working faces in the ore 
ea, Mr. Labow continues. 


adit 
ation of 


the 


Site for a ski landing strip has 
been approved by airline authori- 
ties and its preparation is now 
under way. 

Deer Horn, sponsored 
financial 
ble the 
| Rexspar successes, 
ported the addition of a further 

$200,000 to the treasury. 


by the 
interests respons- 
Algom, Pronto & 


recently re- 


same 


for 
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(114 Stocks’ Yield 
| “ 
Averages 4.77% 
Average yield on 114 dividend- 
paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss Lawson & Co. on prices 
of Nov. 22, wis 4.77%, up .01% 
from the previous week. This 
compares with 4.86% one month 
ago and 5.60°¢ in the correspond- 
ing week of last vear. 
Here is the yield by the various 
groups: 


Are Ace 


. 


5.47 


Age 
* 


4.58 
4.58 
5.71 


3.20 


COMMON ee 
Pid. & A, o. 
| Mining ..cce 
Banks ...ss0 


47 
46 i 
5.71 6.64 
3.28 4.07 


From Our Own Correspondent 


N. B. Dairy Boosts 


‘Iee Cream Sales 15% 


FREDERICTON—Harvey Cream- 
ery Ltd. at nearby Harvey chalked 
up a 15% increase in its ice-cream 
sales this year. The _ industry 

| throughout the province reported a 
| Slight drop. 

Owned and operated by a majority 
of farmers in a joint-stock operation, 
the creamery last year sold about 
600,000 Ib. of butter, roughly equal 
to 1,800,000 Ib. of cream. 

As a by-product, it also sells as 

,animal feed powdered buttermilk. 
produced at the rate of seven Ib. of 
feed to 100 Ib. of cream. Last year’s 

sales of feed totaled 60,000 Ib. 


i 


allow for] 
joint development of both gold- | 
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HOBB 


November 27, 1954 


| J. Ogle Named President 


James K. Ogle, 
sociates Ltd., Toronto, 
president of the Investment Counse] 
Association of Ontario at its annual 


in Toronto this week. - 


of Sentinel 
was elected 


meeting 


A QUALITY 


EXAC 


As-! 


THE FINANCIAL POST 


S 


Prue “on all - 
one oe 


NICKLE MAP SERVICE LTD 


{ 

Of Investment Counsel 
Other officers: vice-president, | 
Leon Frazer, Leon Frazer & Asso- 
ciates; secretary-treasurer, D. P. 
Thomas, Babson's Canadian Reports 


} Ltd., all of Toronto. 
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MADE IN CANADA) 


PRODUCT WHICH MEETS THE MOsT 
TING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


Consider Zine Die Castings when 


redesigning for lower costs. 


/ HUDSON BAY MINING ano SMELTING 


MINE: 


Flin Flon, Manitoba 


8 


CO., LIMITED 


SALES OFFICE: 
500 Royal Bank Building, 
Winnipeg, Manitoba 


LIMITED 


Hobberlins has hopped back 
on the Star Gravy Train” 


Sh ss ie President, Hobberlins Ltd. 


“Let's face it, we at Hobberlins made a mistake a 
while back when we lifted our ads from the Star. 


But luckily for us, 


we soon saw the error of our 


ways. Now we're back in the fold, here to stay, and 


it makes good business sense too! Here’s how we 
figure it: We really don’t know where our new 
customers are, but here are the facts we're sure of : 
These good people have above-average incomes and 
intelligence (without question). They have an eve 
for style, quality and the good things that go with 


A CHIP OFF THE 
OLD HOBBERLIN 


our handsome 


Pou! Hobberlin, ~~ generous pr 
en Ny 


them. But we don’t know where they live, dwell or 
hang out. So we decided the best approach to the 
problem was to advertise in the medium that 
reaches the most people.” 

“That's where the Star comes in. It appears that just 
about everybody, regardless of income, LQ., or 
dress, reads the Star. And judging by our sales since 
we resumed our Star ads, these readers include a 
healthy proportion of the special kind of people 
who become Hobberlin customers.” 


Paul Hobberlin, 
President, Hobberlins Ltd. 


Whether you are a manufacturer, distributor or retailer selling rugs or radios, 
cars, coal, cake or clothing . . . for cash, credit or charge . . . your ads. in the 
Toronto Daily Star will reach more people at less cost . . . make the most sales 
per advertising dollar. And isn’t that just what you want your advertising to do? 


Successful businessmen know that the Toronto Daily Star is 
first choice for selling in Toronto... Canada’s richest market. 


United States: Ward Griffith Co. Inc. 





CEMENTATION 
' COMPANY 


MR. A. R, NEELANDS 

REVIEWS THE YEAR 

16 thirty- fourth annual care 
méeting of The Cementation Com- 


any, Ltd., will be held on Decem- 
er 16 in London. 


The following is an extract from 
the statement by the chairman, Mr. 
A. R. Neelands, circulated with the 
report and accounts for the year ‘to 
March 31, 1954:— 

Ladies and Gentlemen: 

The amount of the trading profit 
which includes interest on invest- 
ments shown in this year’s consoli- 
dated profit and loss account is 
£610,131, an improvement of some 
£72,000 on last year's similar figure. 
This is after writing off £254,950 for 
depreciation on fixed assets, for 
which the figure for last year was 
£242,509. Taxation this year has in- 
créased to £387,283. I commented on 
the burden of taxation last year and 
there is no point in repeating my 
remarks. It is encouraging, that 
some relief is to be expected fu- 
ture from the cessation of the excess | 
profits levy which this year amount- | 
ed to £40,000 for three quarters of 
the year on increased profits as com- 
vated with £58,000 for the previous 
ull financial year, Investments in| 
subsidiary companies from the Pa-| 
rent Company have been but a 
small amount. The greater part of 
the profits of subsidiary companies 
have been invested in the companies 
and therefore £200,000 from these 
aceumulated profits, as shown in the 
profit and loss account, has been 
transferred to general reserve. It is 
proposed that in addition to the div- 
idends already paid on the Cumula- 
tive Prieerence Stocks a dividend 
of 174% less tax should be paid on 
the Ordinary Stock. 

Early in the present financial year 
we issued £750,000 5'2 Unsecured 
Loan Stock repayable 1965.70 at a 
premium of 1‘;, repaying the exist- 
ing unsecured. loan of £600,000. In, 
addition to increasing substantially 
our credit facilities, the operation 
materially extends the period dur- 
ing which repayment must be made. 

As you are aware, we have had 

rovision of further capital in mind 
or some time, and the Board now 
fedis confident that fresh capital 
could be beneficially employed and 
a detailed proposal for increasing 
both the authorised and issued capi- | 
tal, is being submitted to Stock- 
holders in a separate circular. 

Turning now to our Subsidiary 
Companies, Cementation (Contracts) 
Limited is responsible for the major 
s0rtion of our turnover. The Minin 
Bepartme: nt of this company had al 
its plant and men employed through- 
out the year on work for the Na- 
tional Coal Board at home. Mine 
sinking and development work con- 
tinued in Turkey 

The sinking being carried out by 
a German shaft sinking contracting 
company in Wales continues to re- 
ceive a good deal of publicity in 
the daily press due, presumably, to 
the novelty of Germans working in 
this country as there is nothing else 
that is noteworthy about it. Our 
own sinkings do not get the same 
aes We have received a num- 
yer of enquiries from Stockholders 
and I want to take this opportunity 
of assuring you generally with re- 
gard to the efforts. of our German 
visitors that nothing published in 
this connection indicates any supe- 
riority of method or performance to 
those in use in this country. 

The turnover on both cementation 
and piling contracts was well main- 
tained at home and abroad. 

Cementation (Contracts) Limited | 
are responsible for our work in the! 
Far and Near East as well as at/ 
home. In the Middle East an inter- 
esting contract was secured at Do- 
kan in Iraq, where, jointly with the | 
French firm S.LF. Entreprise. ,P. | 
Bachy, we are carrying out a sub- 
contract for grouting. 

This is a cementation contract in 
which the Colcrete process is being 
used and which will rival in value} 
and importance the very similar 
work which we carried out at Cam- 
arasa in Spain many years ago 
Other work in the Near East on 
underground pumping stations was 
completed, whilst cementation work 
on interesting dam sites together 
with silo construction and a consid- 
erable amount of bored piling con- 
tinued. 

We are giving consideration to the 
formation of an Indian Company in|} 
collaboration with two outstanding | 
contracting firms in that country 

At Sukkur in Pakistan the origi- 
nal contract was extended. 

Dam_ prestressing contract at 
Tansa in the Bombay Province dem- 
onstrated precision and economy of 
the method devised by Mon. Coyne, 
the Consulting Engineer for these | 


works, 

The Cementation Co. (Africa) | 
(Pty.) Ltd., which has been operat- 
ing there since 1916, has had a rec- 
ord year, and there is little reason 
to doubt that it will continue for 
some time as one of our strongest 
Subsidiaries. 

The large programme in shaft 
sinking brought about by develop- 
ment of the Free State and Far West 
Rand goldfields has diminished but, 
as mining expands, there is an even 
greater call for our services in water 
control. ; 

In Rhodesia more investigation 
drilling and testing was carried out 
on the Zambesi River on the site 
of the projected Kariba Dam and/} 
Power Scheme. 

In Canada our contract on Niagara | 
Falls Power Project continued and 
on the well-known uranium mine at 
Eldorade-deep workings required the 
use of high-pressure cementation. 

Contracts through our Canadian 
Company in Brazil for the Brazilian 
Traction Light and Power Company 
continued. 

John Thom Limited is primarily 
concerned with both mineral drill- 
ing and well drilling. Their turn- 
over is well maintained and their 
technical results were again excel- 
lent, with maximum core recovery, 
verticality and successful deviation 
when required. 

Cementation (Muffelite) Limited 
carried out major contracts in con- 
nection with test tunnels and a 
number of minor contracts for the 
prevention of noise and vibration 
generally. During the year we ne- 

otiated an agreement with the 
— Corporation of Watertown, 
Massachusetts, for the manufacture 
and sale of their celebrated Barry- 
mounts to counter vibration and 
shock, to instruments mounted on 
airborne, vehicular and floatin 

uipment. In our opinion, reached | 
after a wide survey, these mount- | 
ings are certainly the best available. 

I mentioned Jast year that we had 
under consideration turning our 
Italian Company into an associated 
company by inviting Italian partici- 

_—. his has now been done and 

Le has been increased to 
170,500, 


Cia. 


} 
nota de Cimentaciones y 
Sondeos, S.A., have again increased 
their turnover and profit. We have 
under consideration an increase of 
capita? for this company. 
ieee Parent Company of the Geo- 
physical Group has now reached the | 
Frading profit me with a modest 
sane — $ to be congratu- | 
on the relatively short time 
which it has taken to become profit 
earning and present indications are | 
that it will do better in the current | 
whe 
The rest of our Subsidiary and 
Associated Companies do not this) 
present any new features to 


Tring to you to yoor attention, and for the 


eer be aera. contributed to 
our eects 


require 

new capital to aibeation their posi- 
wer and increase their turnover. 

( 

; 
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pa INVESTMENTS 


Nickel ‘Most Critical’ Item 


‘On U.S. Conservation List 


Of all materials on the U.S.' 


conservation list, nicke] is the 
most critical. Thais was revealed 
late last week in testimony pre- 
sented by a spokesman for the 
U.S. Department of Defense Re- 
search and Development Board 
before a Senate subcommittee on 
strategic materials. 


So far commitments of over 
$878 millions have been autho- 
rized for nickel under Defense 
Production Act, This has pro- 
vided a broader production base 
in Canada, Cuba and United 
States with additional nickel sup- 
plies expected as new projects 
come into production, it was re- 
vealed. 


Pilot plant operations on Cuban 
ore, now under negotiation, may 
further increase production po- 
tential, the spokesman said. 


Chromium, cépper, _ nickel, 
manganese, molybdenum and tin 
were designated as critical alloy- 
ing materials used in armament 
which were under continuous 
study to ease up their critical 
Status. 


Leaner alloys and changes in 
design are methods continuously 
being employed to conserve these 
critical materials,. John Garrett, 
the spokesman, indicated. He 
cited, as a case in point, replace- 
ment of copper in cartridge 
cases by a steel alloy which he 
said has made important saving in 
copper needs in case of an emer- 
gency. The-use of boron in many 
alloys has helped to increase 
leaner alloys without loss of per- 
formance, 


The opinion was expressed that 
titanium developments in United 
States are likely to result soon 
in major technological break- 
throughs to open up military de- 
signs impossible of attainment 
with other known materials, This 
“could have an important bearing 
on the outcome of our techno- 
logical race,” he said. 

. 


Columbium & Tantalum 

The U.S. has improved its 
position as regards columbium 
supplies, but the tantalum situa- 
tion is difficult, Mr, Garrett re- 
ported. He said: 


“Columbium and tantalum are 
two metals essential to defense 
and also included among the 
materials stockpiled. The govern- 
ment’s purchase program, involv- 
ing over $86 millions in borrow- 


|ing authority to expand supplies 


! Pile pos! 


of these two metals, has resulted 
in sharp increases in imports 
which provide 99% of supply. 
Columbite concentrates imported 
into the U.S. increased from 1.5 
million Ib. in 1951 to 1.9 million 
in 1952 and 4.2 million in 1953. 
The columbium-tantalum metal 
content of these concentrates 
went from 800,000 lb. in 1951 to 
2.1 million Ib. in 1953. Efforts to 
develop domestic production of 
columbite-tantalite have un- 
covered a potentia] source which 
could furnish about one fifth of 
the annual domestic industrial re- 
quirement for columbium., 

He said that at present military 
requirements for columbium 
appear have been reduced, 
supplies expanded and the stock- 
tion is “quite favorable.” | 

Tantalum under direct military | 
requirements would utilize about 
four fifths of present production. 
It was reported to be used in the 
electronics industry make 
capacitators and in jet engine ap- 
plications in combination with 
columbium to stabilize stainless 
steel against high temperature 
corrosion, Mr, Garrett said that 
in order to overcome an estimated 
mobilization deficit of tantalum a 
stockpile objective has been 
established but the present status 
of the stockpile is not aaa 
“Aggressive measures” were -| 
pected to improve the naaale 
situation on this metal. 


to 


to 


+ - ~ | 
Big Beaverlodge Strike? 

New uranium discoveries have | 
been made in the Oldman River | 
sector of Beaverlodge, about 15 | 
miles east of the Eldorado mill, 
six miles north of Lake Atha- 
basca, They're just surface show- 
ings so far but they could be 
important. 

The discoveries have been made 
by Hawker Uranium Mines and 
North Country Uranium & Miner- 
als which have staked consider- 
able ground. Three zones are 


| reported to show commercial po- 


es ANNOUNCEMEN Se 


Cc. A. MASSEY 


Mr. J. F. OF. McQueen, President of 
Superior Propane Limited, announces that 
at a recent Meeting of the Beard of 
Directors, Mr. C. A. Massey wos elected 
a Director of the Compony, 

Mr. Massey is President of Lever Brothers 
limited, Canada, Director of Lever 
Brothers Company, New York, and Di- 
rector of Polymer Corporation, 


MACHINE 


| 


| started 
| 3l-claim 


tential on the basis of preliminary 
sampling. 

The first zone 
sists of three parallel 
contained in a 700-ft. width 
separated by overburden. The 
most promising west section 
stated to consist of a large con- 
tinuous zone of alteration radio- 
active throughout a 600-ft, length 
and average 30-ft. width lying on 
the westerly flank slope of a 
narrow lineament that strikes at 
219 deg. into a large muskeg area. 
Sampling is stated to have return- 
ed values ranging from 2 lb. or 
$14.50 to 6.8 lb. or $49.30 per ton 

Other adjacent sections have 
also returned encouraging results 
while a mile to the north is a 
second strongly-faulted radio- 
active zone with uranium Staining 
and high radioactivity exposed 
along a 250-ft. length. Average 
| widths here run from 4 to 5 ft. 
with sample values_ reported 
! runni ng as high as $649.60 a ton. 

A third zone, the original dis- 
covery, lies two miles due west 
of the other zones, 

Hawker has around $170,000 on 
hand and North Country Uranium 
over $180,000 with finances pro- 
vided by U.S. interests, 


Drilling Starts 
On Coile Site 


Gui-Por 


to be drilled con- 
sections 


1S 


Uranium Mimes has 
diamond drilling on its 
“middle belt” property 
in the Algoma area, to follow up 
surface work done earlier this 


| year. 


being done by the 
New Jersey Lead & Zinc inter- 
ests under the terms of an ex- 
ploration agreement entered into 
both companjes earlier this vear. 
Under the agreement, New Jersey* 
Zinc is committed to expend a 
total of $40,000 minimum in ex- 


Drilling is 


; new 


GENERAL PURPOSE 
HIGH PRODUCTION 


| pany 


‘Good Looking One 


Rio Tinto to Drill ‘Aids Conversion, 


A copper-zinc-silver-gold strike of 
nore than average interest has been 

ane by Wildnest Mines, 25 miles 
northwest of Flin Flin. A firm com- 
mitment of unrevealed size with suf- 
ficient options to provide control 
has been arranged with Rio Cana- 
dian Exploration Ltd., the Canadian 
subsi iary of Rio Tinto Co. of Lon- 
don, Eng. 

W hile official details have 
been released, The Post understands 
one trench shows good - per-zinc- 

lver-gold values over a 22-ft. width 
and that the discoveries have been 
made in a large gossan zone. 


nt 
nov 


The Wildnest property of 47 claims | 


including 35 under option adjoins 
holdings of both Hudson Bay Ex- 
ploration and Cyprus Exploration 
Co. Holdings include the 21 “Nest” 
laims on which the area's original 
discovery was made, 

A iled electro-magnetic 
vey w: irried out during the last 
sumn with a number of anomalies 
loc ited. A program of diamond dril- 
ling is to be carried out as soon as 
weather conditions permit ski-equip- 
ped planes to land. 

Dr. D. R, Derry and E. G. Gilland- 
erss Will represent Rio Canadian on 
the Wildnest board of directérs. 


s 


det sur- 
Ss ¢ 


«cc 


South Amer. Gold 
Buys 3rd of Pato 


A total of 1.2 million shares, 
representing over a third interest, 
has been acquired in Pato Con- 
solidated Gold Dredging by South 
American Gold & Platinum Co. 

Both companies operate’ in 
Colombia with Pato rated the 
|largest placer gold mining com- 
in the world. 

Most of the stock acquired by 


| South American G. & P. was pur- 


| chased’ from Pato Mines Ltd., an 
| English firm, and carried with it 
the right to name three Pato 


| directors. 


South American Gold & Plati- 
num arquired the Pato interest 
to increase its consolidated earn- 
ings as well as to augment and 
improve its mining activities in 
Colombia. The mining industry 
in Colombia has been hard pres- 
sed recent years by higher 
labor costs and supplies and cer- 
tain engineering advantages are 
anticipated from the acquisition. 

Additional financing was re- 
quired to handle the transaction 
and was handled by Marine Mid- 
land Trust Co. and National City 
Bank of New York. 

Pato had a net income of 
$3,139,464 Canadian funds in 1953 
while South American earned 
$1,063,047, Canadian funds. Equity 
in 1953 would have been $1,073,- 
696 Canadian funds on the basis 
of Pato holdings of 1.2 million 
shares out of 3,502,500 Pato 
shares issued. 
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New Oil Refi inery 


‘For Dawson Creek 


Excelsior Refineries Ltd. has 
broken ground gn a $1.5 million 
oil refinery to be erected at Daw- 
son Creek, B.C. The 2,000 bar- 
rels-a-day refinery will supply re- 
fined products to the rapidly 
growing Peace River area. 

Light crude from the Sturgeon 
Lake and Fort St. John oilfields 
will be used by the new plant 
which is expected to be completed 
yy July of next year. Contract 
for the tower and equipment 
foundations has been awarded to 
Canadian Kellogg Ltd. Construc- 
tion on tank farm dikes is now 
in progress with office buildings 
slated to go up 

Contracts on re- 
of job will be awarded 
before end of the year. 

In addition to the Dawson Creek 
unit, Excelsior operates g modern 
refinery at Lloydminster and 
owns a drilling rig and servicing 
units, a fleet of railway tank cars 
and a substantial amount of 
proven oil reserves. 
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ploration development work on 
the Gui-Por claims, in return for 
which Gui-Por has granted them 
an option to acquire the. property. 

If New Jersey exercises its 
option in accordance with the 
| provisions of the arrangement the 
property will be transferred to a 
company to be formed in 
which Gui-Por will hold a major 
share interest. 

Property lies between ‘the 
Algom Elliot Lake acreage on the 
east and the Moon Lake Uranium 
and Big Game Mines acreage on 
the northwest and west. Drilling 
is also under way on the neigh- 


| boring Moon Lake Uranium and 


J-H-RYDER MACHINERY CO. 


TORONTO + WINDSOR + HAMILTON + WINNIPEG * VANCOUVER - MONTREAL 


490 NEW PRODUCT IDEAS 
FOR LESS THAN 2c BACH! 


On page 4 of The Journal of Commerce five days a week you'll find 


a report of New Products and 


world 


New Sales Ideas from all over the 
In the next 80 issues more than 450 items will appear — some 


ot which will surely affect your business. You may want to negotiate 


for their manufacture or sale. 
your own line. 
this column alone is worth the special 
introductory price of $5.87 for 80 issues 
of The Journal of Commerce. In addi- 
tion, you will get all the important 
business news of the day—news about 
investments, w *chandise, foreign 
trade, shipping. surance, commodi- 
ties, business trends, and a host of 
other timely news that will help you 
add to your profits. Mail this coupon 
mow for the next 80 issues of the 
J-of-C. Youll find each issue a 
treasure-trove of money-making facts. 


SEND NO MONEY 


Jest mail the coupem. An inreive will he sent 
whem your trial subectiption starts, OF cockese 
cheque and we will include, FREE of charee, 
a py of the brand-new 195 edition of hand- 
book, “New Products and New Sales Ideas" — 
128-pace beck of more then 1.008 ideas that 
may be Worth « fortune t you! 


They may 
They may warn you of coming competition. 


improvement in 
Surely 


suggest 


ear 


ind sume 


a Ss Station H. 


ean send me the J-of-C for 8@ ix 

the special price of $5 87 If remittance 
is enclosed, a copy of the brend new 12s 
pace 1955 handbook New Prodects and 
New Sales Ideas’ will be matied to jw 
free of charge and prepaid 
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Big Game Mines properties. 


Outline Anomalies 
‘At Grah. Bousquet 


WINNIPEG 
possibilities for 


Encouraging 
commercial de- 
velopment of uranium-bearing 
properties in Manitoba’s White- 
shell area are reported by Mark 
Smerchanski, consultant geologist 
for Graham-Bousquet Gold Mines. 
This company has just completed 
a detailed radioactivity surface 
survey of properties on which it 
was grafftted an option earlier 
this year by Whiteshell Uranium 
Syndicate, original owner. 

Eight anomalies of substantial | 
size are stated to have been out- | 
lined. 

Bulk sampling is about to com- 
mence and should be completed | 
by the end of the year. Diamond 
drilling would go forward early 
in 1955 if bulk sampling results 
bear out commercial values sug- 
gested by instrument survey. 

The Whiteshell field, about 100 
miles east of Winnipeg, has 
“built-in” advantages for eco- 
nomical production. Both the 
main line of the CPR and Mani- 
toba’s highway No. 1 run through | 
the property, and a hydro line is| 
only two and a half mil® distant. 
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|mine, produce and market the| 


| tons. 
}at Multi Minerals is the largest 


|Wildnest Discovery Consumers’ Gas Financing | 


Consumers’ Gas Co. of Toronto 
has undertaken $16.5 millions of 
new financing to refund its pres- 
ent outstanding debentures and 
to help pay for its construction 
program. 

In addition to the $7.5 millions 
of new 414% sinking fund deben- 
tures offered publicly, $9 million 
of 3°4% first mortgage sinking 
fund bonds due Nov. 1, 1974, have 
been sold privately. 

Proceeds of the bond issue will 
be used to refund all the present- 
ly outstanding debentures, due to 
be called on Dec. 26, 1954. About 
$6.7 millions will be required for 
the refunding —the remainder, 
plus the proceeds of the deben- 
ture sale to be used for general 
corporate purposes, defined in 
the prospectus as “including the 
conversion of facilities and ap- 
pliances of the company and its 
customers to the use of natural 
gas.” 

The debentures, offered by 
Dominion Securities Corp. and 
A. E, Ames & Co. mature Dec. 1, 
1974. Offering price was par. 

Maximum annual interest re- 
quirements of the first mortgage 
bonds will amount to $337,500; of 
the debentures, $318,750, a total 
of $656,250. 

After deducting operating 
charges, provision for deprecia- 
t on and other interest, but before 
aeduction of interes. on funded 
obligations, provision for income 
taxes and amortization of debt 
discount and expense, earnings 
for the 10 years ended Sept. 30, 
1954, averaged $2,089,215. That 
amounts to over 3.18 times the 
sum required for the maximum 
annual aggregate interest for the 
principal amounts of both bonds 
and debentures. 

Tangible assets before deduc- 
tion of funded debt at Sept. 2), 
1954, amounted to $34,482,672, 
equivalent to $2,089 for each 
$1,000 principa. amount of the 
new capitalization. 

Natura: gas is the spark behind 
the expansion plans and the new 
financing. Early in April this 
year, company reached agreement 
with Trans-Canada — Like Co. 


Multi Minerals 


Statement About Columbium 


Will a profitable market exist 
for columbium Multi Minerals 
may be able to produce from its 
Nemegos deposits? So many in- 
quiries have been received by the 
company as a result of a news 
service “opinion” that the fol- 
lowing release has been issued 
| by Managing Director E. F. Car: 
| challenging the news 
view on the future market for 
columbium. 

“The statement as issued by 
this news service states, ‘No de- 
pendence should be placed on the 
possibility of further United 
States contracts for Canadian 
production over the near term. 
The nominal price is about $3.20 
per lb. of CbO, but $2 seems 
more reasonable.’ To the best of 
our knowledge the United States 
has never had a contract with 
any producer in Canada for col- 
umbium as this mineral has never 
been produced to any extent in 
Canada. Washington for some 
time has hada standing order 
for 15 million lb. of columbium 
pentoxide concentrate for the na- 
tional stock pile. To date, only a 
small percentage of this require- 
ment has been filled according to 
our information. With respect to 
the price of CbO_ concentrate 
the official price including 100‘: 
bonus is equivalent to $3.40 per 
lb. of combined contained pent- 
oxide in 50% ore. In view of the 
fact that ferro-columbium price 
in the United States has recently 
been increased from $9.50 to $12 
per lIb., it the opinion of the 
company that the price of colum- 
bium is, therefore, logically more 
likely to increase than decrease. 
We would also point out that a| 
magnetite-apatite-columbium op- 
eration is now in existence in 
Europe which is showing a very 
profitable operation precessing .15 
to .2% (3 to 4 1b.) columbium 
pentoxide ore. The columbium 
content of this profitable opera- 
tion is approximately 50°. of the 
grade contained in the north 
zone at Multi. 

“In reviewing the latest world | 
ore reserves of columbium pub- 
lished by United States sources it 
obvious that Multi Minera 
the biggest potential ore 
reserve ‘n the western hemis- 
phere and possibly in the world, 
amounting to something in excess 
of 20 million tons, which will 
average in excess of 42 Ib. to 
the ton. The north zone now be- 
ing developed, to date indicates 
approximately eight million tons 
which in the opinion of our engi- 
neer will average in excess of 
six lb. to the ton. It is pointed | 
out that the present management | 
of this company acquired the 
property before there was any 
indication of it becoming a major | 
columbium reserve. Multi Min- | 


erals was formed in order to/| 
i 


1S 
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magnetite-apatite ore bodies 
which approximate 10 million | 
The apatite deposit alone | 


reserve in Canada and is being 
developed as quickly as possible | 
to supply material to the chemi- | 
cal and fertilizer trades. Accord- | 
ing to a report by an independent | 
consulting geologist on Jan. 15,} 
1954, reporting on the magnetite- 
apatite aspect of Multi Minerals, | 
a highly profitable operation can | 
be expected on this division | 
alone. 

“Because of the tremendous | 
tonnages developing, the man- 
agement of Multi Minerals have 


service @ the hands of the most outstand- 
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DELORO STELLITE 


Expansion NEEDLESS OVERHAUL 


on the knotty problem 
supplies. Basis of the agreement 
is that Consumers’ ll 


gas 


of ga —_ 

will switch to 

V estern Canada gas as soon as it 

is available, and will discontinue 

its importing of U.S. gas through 

Niagara Gas Transmission Co., 

subsidiary of Cons 
Based on this, company’s plans, 

as outlined in the prospectus. will 

take the following four main 

courses: 

—The sale of gas to manv 
more potential customers (both 
industrial and domestic) in the 
area already covered by gas 
mains. 

—Construction of a system of 
about 120 miles of grid mains 
cover.ng principal streets in un- 
developed areas of Metropolitan 
Toronto and vicinity. ‘this i 
expected to be ccmplete in three 
years, and to re:ch within half 
a mile of foreseen subdivision 
developments. 

—The piping of 
developments, completec 
last few years, which are 
yet serviced by gas mains, 
An intensive sales campaign 

increase the number of ap- 
pliances used by present custom- 


umers. 


Ss 


subdivision 
in the 
not 


to 


ers. 

Point 

major selling points: 
remarkably 
its energy 
above that 
tured gas 

timctes that its net 
outlay .or the conversion of its 
customers’ Jas-burning§ appii- 
ances will be $2,140,000. This out- 
lay will be amortized in the 
company’s accounts over a period 
of years. 

Company points out that it’s 
not possible to forecast with any 
accuracy the effect natural gas 
will have on earnings and profits. 
The initial development period is 
likely to take some two years 
following the conversion, bu 
company fully expects that, sub 
ject to government regulation of 
gas rates, increesing sales and re- 
auced costs should bring about a 
growing improverent in earn- 


ings. 


Selling 

One of the 

Natural gas 

uniform heating 

value considerably 

of the manula 
Company 


has a 


¥ value, 


Because Deloro Stellite lasts up to 
10 times longer than steel under abrasion and 
corrosion conditions, it was the choice for the 
seats and discs on Canadian pipe line valves. 


Learn how protection of vital parts from wear 
keeps mechanical equipment working longer. 
Write for Bulletin B9E. 


Specialists in be. 


Super-Alloys 


na Retin 
sme" Y . ee 
petocre SJ Company Limited 


Deloro, Canada 


53-21AR 
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Que. Nickel Gets $500,000 
Ore Runs Rich to the West 


Substantial .widths of good, shaft crosscut, have now been 
grade nickel ore are persisting to! completed across the ore zone at 
the west at Quebec Nickel Corp. 50-ft. intervals. Thé latest and 
further confirming both widths most westerly crosscut shows a 
and values better than indicated width of 274% ft. of heavily min- 
by surface drilling. eralized matter similar to the 

Reflecting recent interest in the | previous crosscut. 
stock, the company’s treasury has While assays for the whole of 
received more than $500,000 in| this crosscut have not yet been 
the last month through firm pur-/| received, the first 7 ft. assays 
chase of shares in advance of 0.17 oz. precious metals, 0.81% 
option dates by Draper Dobie &' copper and 2.44°% nickel with a 
Co. There now remain under, gross value of $37.14 a ton. The 
option three blocks of 200,000 crosscut is measured from the 
shares each at $1.25, $1.50 and, middle of the drift so that ore 
$1.75 a share width is at least 30.5 ft. One 

Finances have now been pro-' round has also been taken out to 
vided for extensive under- the north at this location which 
ground deve 1ent program in could extend the ore width still 
preparation production, the further. 
management reports The 

High grade ore is persisting in| disclosed a width of 62 ft. 
the west heading at the 300-ft.| aging 0.24 oz. precious 
level but advance in this di- 1.17% copper and 2.08% nicxel 
rection has been slowed some- with a gross value of $31.98 a ton. 
what by the excellent ore widths The original shaft crosscut 
encountered Crosscuts have gave a 28.5-ft. width running 0.12 
proven ary at frequent oz. precious metals, 0.63¢¢ copper 
intervals order to reveal the and 2.16% nickel. This ore had 
full width and value of the ore a value of $32.70 a ton. 
body. A complex system of fracturing 

The most westerly with both horizontal and vertical 
drive for which stringers of massive mineral 
able runs 0.52 precious metals, offers an explanation as to why 
0.1% copyer and 3.28% nickel forthe surface drill holes failed to 
a gross value of $44.96 a ton, rep- | reveal the excellent widths and 
resenting just about the best ore | grade of that have been 
opened to date. opened up the underground 

Three crosscuts, including the workings. 


Sales Managers: 


eRe) PA CRY 


We have set up sales incentive programmes for hundreds of Canadian 
Many report sales increases of 50-61% 
We have a prize book 


Challen ges 


rangef/ View with 
production thod 
and are desirous of taking ad- 
vantage of the’ latest research 
resulting in methods which will 
produce the desired end-prod- 
ucts at the minimum production 
costs. The numerous research 
projects now under way are in 


taken a. long 
respect to the 


me 


ing people in their field. 

“To date, contrary to rumors, 
results of research are extremely 
encouraging. Practically all re- 
search on apatite and magnetite 
ore now, completed and it is 
expected production of magne- 
tite-apatite orebodies will be the 
first production of the comp 

“The company has 1n excess of 
$500,000 in the treasury which is 
ample to carry on all activities 
and major not 
garded as a problem by the com- 
pany ™ 
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LTD. 
lares Nov. 

! of 4! 10- 
year convertible si: 


king fund’ deb- 
entures. There: are 2,561,161 common 
shares outstanting. 


issued 
16, 1954 
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GREAT LAKES PAPER co. 1.2 
lion n.p.v. Y shal we 
admitted to the list the Montrea 
Stock Exchange Monday, Nov. 22 
1954, and were removed from the un- 
listed section of the Canadian Stock 
Exchang e on Nov. 19, 1954. 
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Companies of all kinds and sizes. 
—some even as high as 660% sales increases. 
listing over 1,000 items your Company Salesmen, Jobber, or Distributor 
Salesmen, Agents or Dealers. can select from. You buy no Merchandise 

ople — they having delivered the 


you without obligation how 


until it is earned by your Sales pe 
Special Selling Job you Want done. 
rvice works and how we can assist you. 


Let us tell 


our exclusive Merchandise Prize Se 


USE THIS COUPON: FIND OUT HOW YOU CAN INCREASE YOUR SALES 


PRRSERSSESESSERSESRRESR SERS SE SRR SEER E SHER SESE SES SESESEE SEES SSSR ERERE REE ESE EEE REESE 


We would like to know how we can use a Merchandise Prize Program for: 


+ Waa weakens, TEE ehaeoe 
wrTeTTT eT. i, veryerre: 
Total No.. 
Total No.. 
Send a copy of your Prize Catalogue and complete information without 
cost or obligation to us. 


Send samples of your 2 Brochures showing pre-selected merchandise 
with an average cost to us of (A) $10.00 or (B) $20.00. 


[] We would also be interested in having your suggestions for Good Will 
or Christmas Gifts. We might use a total of in the $ 
Price Rar 


Name of Individual ... be 


.Our own Salesmen 
......J0bber or Distributor Salesmen. . 


. Dealers 
. Agents 
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Write GALES CAMPAIGNS LTD. 


PRIZE HEADQUARTERS, 
70 MUTUAL STREET, TORONTO, ONT. 
Phone: EMpire 6-3575 


1269 GREENE AVE., MONTREAL, P.Q. 
Phone: Wilbenk 5841 





FIREFLITE V-8S 


New horizon windshield —the first true 
wrap-around windshield—curves way 
around at top as well as at the lower 
corners. It gives you a broader pan- 
orama of vision at eye level because the 
posts sweep back out of the way. 


lhe fabulous new 


De Soto 


FIREDOME V-8 


PowerFlite automatic transmission 
Flite Control lever has been moved to 
the instrument panel—a deft, modern 
touch. PowerFlite is so automatic that 
you ordinarily set the lever at the start 
of a trip... forget it till you park again! 


Distinctively new from every angle! 

So lovely to look at, coming or going! You'll appreciate the long, 
low hood that slopes gracefully forward in the continental tradition. 
‘Twin tail lights are set like massive gems in the sleek contours of 
the rear fenders. The faultlessly curved rear deck lid cover as bigger- 
than-ever luggage compartment. 


Open the door to fashion —beautiful 
interiors, skillfully harmonized with the 
exterior colours. You'll thrill to a brilliant 
array of gleaming metallic-thread 
nylons, tricot-knit rayons, lustrous 
leathers, and deep loop-pile carpeting. 


New ¥-8 power from the mighty DeSoto 
Fireflite V-8 or the all-new De Soto 
Firedome V-8. Both these great engines 
have extra-big valves with hydraulic 
valve lifters for better engine “‘breath- 
ing” . . . more efficient and economi- 
cal power. 
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Its my kind 
of car! 


That’s what you'll say when you see this agile beauty 
with its crisp, new styling expressed in long, low, flowing 
lines. There’s something about its virile conception . . . 
its fleet, poised appearance that will send your imagina- 
tion soaring—set it aflame. You'll sense a startling 
feeling of motion even when the car is parked at the curb 
—thanks to a unity of design never achieved before in 
motorcar styling. 


But be prepared for ‘firsts’! For more than ever 
Canada’s most distinctive automobile is out in front. 
Every line says “‘Quality’’—every detail says ‘‘good 
taste.” Here is truly the finest DeSoto ever built. 


All De Soto cazs are V-8’s this year—powered by the 
new 180-horsepower Firedome or the great 200-horse- 
power Fireflite engine. In every ’55 De Soto you get the 
incomparable PowerFlite automatic transmission as 
standard equipment! Convenience features such as power 
brakes, full time power steering, power seats, and power 
window lifts are also available as optional equipment. 


This is too good to miss. You'll want to be among the 
first to see the exciting new De Soto—at your Dodge- 
De Soto dealer’s. 


Manufactured in Canada by 


THE FINANCIAL POST 


/ Chrysler Corporation of Canada, Limited 


See these new beauties... now on display at your nearby Dodge-De Soto dealer's! 
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December 1954 


Sun Mon Tue Wed Thur Fri Sat 


1234 


CONCEPTION DAY 


5 67 8 91011 


QUEBEC 


I2 13 14 I§ 16 17 18 


19 20 21 22 23 24 25 
26 27 28 29 30 31 





